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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon SEPIEMBER 22
19 88 Themorrragoris SAUL VAZQUEZ, AND, ELIA A, YAZQUEZ, HIS WIFE

(~Borrowes™). This Sicu ity Instrumentis given to  SOUTHNEST FEDERAL SAVINGS & LOAN ASSSCIATION
OF CHICAGO -

which is ized and Loislim2 underthelawsof United States of America . and whosc address is
3525 WEST E63RD SIRZ-Y, CHICAGO IL 60629
' Lender™).

Borrower owes Lender the principrd sumof EIGHTEEN THOUSAND AND NO /100

Dollarr(US. 5 18,000.90 1. This debdt is evidenced by Borrower’s nole

dated the same date as this Secunity Instrum/nt { *Noie™). which provides for monthiy pzymenis, with the full debt. if not
paid carlier. due and payableon OCTOBER. 1, 2003 This Security Instrument

secures to Lender: (2) the repayment of the delst crvidenced by the Note, with interest. and all renewals. extensions and
modifications: {b) the payment of ali other sums, #7(f interest. advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the performance of Boiwi er's covenants and agreements under this Sccunty [nstrument and
the Note. For this purpose, Borrower does hercby mort tage. grant and convey to Lender the folloning decribed property
“County. IHinois-

located in C{ox

LOT 39 IN CHERRY HILL FARMS UNIT 5, PHASE [, A SUBDIVISION GF
PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/t GFE SECION 26,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PR KCIPAL
MERIDIAN, IN COOX COUNTY, ILLINDIS.

P.I.N.: 27-26-101-021
B407 WEST 1687TH STREEZT . TIhLEY PARK

19aet] e

which has the address of

60477 "Property Address™):

Hlinois
g Cooe;

TOGETHER WITH ai! the improrements row or hereafter erestcd on the property. and all casements. nghts.
appurienances. rents, rovalties. mincral. oi] and gas nighis and profiis. waler nghis and aock 2nd all fixtuies now or
hereafier a part of the propenty. Al replacements and additions shall 2ivo he corered by this Secuniy Insizument. Aliofihe

forcgoing is referred to 1 this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfuily scised of the cciatc herelhy comvered and has the nght o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of recood.
Borrower warrants and will defend generally the title to the Property against 2l claims and demands, subxxct 10 any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenznis for national use and non-uniferm covenants with
limired variaticns by jurisdiction to constitute 3 uniform securily insiTument covening real propenty.

ILUMOIS —single  Farmiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Securnity Instrument,
Borrower shall pay the premiums required to mzintain the insurance in effect until such ume as the requirement for the
insurance terminaties in accordance with Borrower’s and Lender’s wnilien agreemsent or applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upen and nspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an mnspeciion speci{ying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, diract or consequential. in conneciion with
any condemnation or other taking of any part of the Properiy. or for conseyance in hieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1the Property. the proveeds shall be apphed to the sums secured by this Secuniy
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property.
unless Borrower and Lender otherwise agree in wnnng. the sums secured by this Secunity Instrument siall be reduced by
the amount of the proceeds muitiplied by the foliowing frachon: (a) the total amount of the sums secured immediately
before the taking. divided by {b) the fair marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond 1o Lender wathin 30 days after the daie the notice is
given, Lender is 2ithonzed 10 collect and apply the proceeds. at its option. ¢ither 1o restoration or repair of the Property or
to the sums secured Uy this Secunity Instrument. whether or not then due.

Unless Lend s and Borrower otherwise agree in wning. any apphcation of proceeds io principal shall not exiend or
postpone the due datc ot the monthily payments referred to in paragraphs 1 and 2 or change the amoun: of such payments.

10. Borrower s Relecased: Forbearance By Lender Mot a Waiver. Exiension of the ume ior paymen: or
modification of amortzation. of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall r ovoperate to release the lability of the criginal Borrow er or Borrower’s sussessors Ik inferest.
Lender shall not be required (0 rommence proceedings against any SUILESSOT IR nHEres! OF refuse to extend tme for
payment or otherwise modify anioriization of the sums secured by this Secunity Instrument by season of any demand made
by the original Borrower or Borro»cr's successors in interes!. Ans forbezrance bu Lender in exercising any night or remedy
shall not be a waiver of or preciude the favraise of any night er remedy

11. Successors and Assigns harasl: Joint and Several Liability: Co-signers. The coicnants and agreements of
this Security Instrument shall bind and binefit the successors and asugns of Lender 2nd Borrower. subjest to the prosisions
of paragraph 17. Borrower’s covenants and a gzree nents shall be yoint and several Any Borrower who co-signs this Secunty
Instrument but docs not exccute the Nose: (2115 mo-sigming this Securis [nstrument oniy tc morigage. grant and conves
that Borrower’s interest in the Property under tic zerms of this Secunty Instrument: ibs s not personaily oblizated 10 pay
tie sums secured by this Secerity Instrument: and (c) agrees that Lender and any other Borrower may z2gree {0 extend.
modify, forbear or make any accommodations withiverard to the terms of this Securnty Iastrument or the Note arthout
that Borrower™s consent.

12. Loan Chargzs. Ifiheinan secured by this Seunit) Indrument i subject tna law which setom LG loen
charges. and that law is finally interpreted so that the :aterest or other Inan charges toliected of 1o e ondiected 1
connection with the loan exceed the permiited limats, then: (2a) any such lozn charge shail be reduied b: the 2mount
necessary io reduce the charge to the permutied imat: and (b) any/sums already coliecied from Berroaer ahich excreded
permitied limits will be refunded to Borrower Lender may choG:c »omake 1his refund by reduang the prinapal oned
under the Notc or by making a direci pavment 1o Borrower. If a refundvzinees prnapal. the reduciion mall he ireated as a
partial prepayment without any prepavment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enaciment or/ Jspiration of apphcable laws has the effect of
rendering any provision of the Note or this Sccurniy Instrument unesforceablc according 1o 1ts terms. Lender. at its ophion.
may require immediate payment in full of ail sums secured by this Secuniy Instzament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shaH take the siei: specified in the second paragraph of
paragraph 17.

14. Notices. Any noiice 1o Borrower provided for in this Secumnty Instrumernicshaiibe gnen by deincnngnnor by
mailing it by first class mail unless applicable law requires use of 2nother method The notice shall be direstad o the
Property Address or any other address Borrower desrgnates by notice 12 Lender Any notaic ¢ Lender shall be gnnen by
first class mail to Lender’s address stated herein or any other address Lender designates by nicjice io Borrower. Any nolxe
provided for in this Secuniy Instrument shail be deemed 10 hare been given to Borrrwer or Lender when gnven as provaded
in this paragraph.

15. Governing Law; Severability.  This Secunty Instrument sha
junisdiction in which the Property is located. 1a the event that any prosision oF dizuse of this Securiy anstrument or tibe
Note conflicts with applicable law. such conflict shall not affect other provivons of this Secunty Instrument of the Note
which can be given effect without the conflicting provissen. To this end the proviaons of this Scounty Inaicment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of

17. Transfer of the Property or a Beneficial Interest in Borrower.
tnterest in it is sold or transferred for1f a henefcial interest in Borrower 1o nid
persan) without Lender’s pnor wnitten consent. Lender may. at :is opnon. reg 13 2T sume
secured by this Secunty instrument. However, this oplion shall net be cuerinvad ™ Lender of everdise .« produboiad &
federal faw as of the date of this Secunty Indrument

If Lender exercises this option, Lender <hall ginve Borrower netzie ~f aczclerannen The nohice <hall provade 2 perwed
of not less than 30 davs from the date the notice s deinvered or maried wiilun anhach Borrowor must pey 2l sums wecured ™
this Secunity Instrument. If Borrower fails 10 pay these sums prer 1o the expuralion o this pentod. Lender mias inicie ana
remedics permiied by this Secunity Indrument without further notice or Jemand on Borrawner

18. Borrower's Right to Reinstate. If Borrower meets certarn condminns, Borrower skall Bav e the night to have
enforcement of this Sccurity Instrument discontinued at any t:me prer 1o the carirer of (a) S dan<(or such other peniod 2+
applicabic lan may specify for rainstatement s before <ale of the Properiy pursuant 10 any power o sale contaned oo tha
Scvurity Instrument; or (b) eniry of a judgmen: enforang this Secuny Indrument Thow conditioms a2c that Borrowes
(a) pays Lender all sums which then would be duc under this Secunn Invrument 2nd the Nete had ne asccdenaiion
occurred. (b) cures any default of any other corcmanis or agreements: 4c) paas all expenses incurred in enforane thes
Security Instrument. including, bul not himited 10, reasonable attorneyy feew: and (83 12kes cuck acuon as Lender man
reasenably require 1o assure that the hien of this Secumy Instrumeni. Lender™s nghis in the Properiy and Beorromer™s
obligauon to pay the sums secured by this Sccuniy instrument skall conhinpe unchanged. Upon ranstatefacn?
Borrower, this Security instrument and the obhgations secured herety <hali remain fully effectine as :f ne acocleration had
occurred. Howeser. this sight to reinstaic shall not apply in the case of aceclieranon under paragraphs 1305 17

we posvernad By federal Jaw and the law of the

1 ~f the Properiy o7 2n)
artraasferred and Borrower oot a nxtural

ne

reammamediate payment in

pYGICHRR
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