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MORTGAGE 8800682 $1 6.@

845837511
THIS MORTGAGE (“Security Instrument™}is givenen SEPTEMBER 21 .
1788 Themoitragoris MICHAEL M. CLEMENTE, BACHELOR AND LULA JOURDAN, DI VORCED

NOT SINCE nEMARRIED

(“Borrower™). This (sec:irity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and ciis? ap under the lawsof THE STATE OF ILLINOIS .andwboseaddressi;
4730 WEST 79TH Swh.SET
CHICAGO, ILLINOIS ~£0652 (“Lender™).

Borrower owes Lender the princip»! sum of
ONE HUNDRED TWENTY FOI' THOUSAND FIVE HUNDRED AND HO/100

Dolla:s(US & 124,500.00 1. This debt 15 evidenced by Borrowes™s noic
dated the same date as this Security Instrum =1 (“Note™), which provides for monthly payments. with the full debt. :f not
paid earlier, due and payable on ocTOoeZR 1, 2018 This Securnty Instrument
secures to Lender: (a) the repayment of the dent x*dencad by the Note, wath intercst. and all renewals, extensicns and
modifications: (b) the payment of all other sums, with ipicrest. advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) the performance of Borro :2’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mort zage zrani and conmvey io Lender the followning descibed propesty

located in COOK County. Ilinois:
LOT 3 IN STANTON'S ADDITION A SUBDiVISION OF PART OF THE WEST HALF OF
THE NORTH WEST QUARTER OF SECTION 35, 'TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIANW, 1% COOK COUNTY, ILLINOIS.

18-36-100-082-0000

which has the addressof 7908 WEST 79TH PLACE N BRIDGEVIEW

istreet] Ty}

finois 60455 (“Property Address™)
Iz Caoe)

TOGETHER WITH all the improrements now or hercafter erected on the property. and all easemenis. rights,
appurtenances, rents. rovalties. mineral. ot and ga< right< and profits. water rights and stock and 2l fixtures now or
heseafter a part of the properiy. All replacements and additions shall aleo be conered by this Secunty Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Properiy ™

BORROWER COVENANTS thai Borrower i Jawfully seised of the csiate hereby conveved and has the nght te
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the utle 1o the Properiy agmna all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natienal use and non-uniform covenanis with
limited vamations by jurssdiction to conshituie & uniform secunily insirument corvering real properts.

ILLINOIS—_S~ge Fam-y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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Insiremens.

If Lender required morigage mnsurance as a condimien «f making the Inan <ecured by this Sec
men: Tor the

Borrower shall pay the premiums required 10 mamiamn the insurance i oot unitd such me as the roguer
nsurance termmnates in accordance with Borrower’s and Lender’s wriitem agreement of apphozbic lan

8. [nspection. Lender or is agent may make reasonable oniries upon and mspecnom of the Property Lender
shall give Borrower notice at the timie of or prior 1o an inspection spcafnng reascnabic cause for the mnspeition

9. Coodemnation. The proceeds of any award or clanm for damages. dizedt of conseguenizall 10 Jonnecien wil
any condemaaiion or other taking of any part of the Properia. or fo7 comvayanse = hieu of condemnation. are hershs
assigned and shall be pa:c 1o Lender.

in the event of a 1013l 1aking of 1he Properin. the proceeds <B2ll B applhicd 10 the same secured ®u thys Serunny
instrument. whether or not then due. with any excess pad to Borromer In the event of 2 parnal 1aksng of the Properin.
unless Borrower and Lender otherwise agree in wntisg. the sums secured i 1hie Secuniy Incrument shall be reduced by
the amount of the proceeds muitiplied by the foliowing fraction: (21 the t0tal 2mount of the sams secnsed e:'nmtdu!ci}
before the taking. divided by (b} the fair market value of the Properis immed:aiels before the taking. Any balance shali he
pad to Borrower.

If the Property is abandoned by Borrower. or if. after nonce by Lender 10 Borromer that the condemner ofers 10
make an award or scttle a claim for damages. Borromer farls 10 respond 1o Lender wathon 30 days after the date the noszce s
gven, Lender 1s “utionzed 1o collect and apply the proceeds, at s« ophion. esther 1o resioranen of sepair of the Pr *
to the sums securexi oy this Secunity Instrument. whether or et then doe

Unless Lender =ad Borrower otherwise agree in wniting. any appiicanon of proceads 1o prnapal shall oot eviend or
postpone the due dat': of the monthly pavments referred 10 in paragraphs I 2and 2 or change the amoant of such parmenis

10. Borrower Mot Reieased: Forbesrance By leader Mot a Waiver.  Earension of the time for pavment or
modification of amortizaara of the sums secured by this Secumiy Instrument granied ™ Lender 10 any suosesser in
interest of Borrower shall not c-srale 10 reicase the hatahiy of 1he onngnal Borrower of Borremer™s sucocssors in mmteres!
Lender shall not be required 1o/ commence proceedinps JEAINAT AR1 SUICEAOT 10 IRIETEst of refuse 10 cuend time Tor
payment or otherwise rnodify ano 1i7ation of the sums secured by 1h1s Secuniy [nsirument by reason of any demand made
by the original Borrower or Boricaer™s ssccessors in mnterest. Any forbearance by Lender in everaassng 2ny nght or remeda
shall not be a2 watver of or preclude the exs rorse of any right or remweds

11. Successors and Assigns Board: Joint and Several Liaoility: Co-signers.  The cosenmanis and 2greements ©
this Secunity Insirument shall bind and benefil tns successers 2nd assgns of Lendsr and Borrower, subject te the prossions
of paragraph 17. Borrower’s covenants and aeresinents shall he yant 2and weverz! A=y Borrower abo cossigns this Secunin

Instrument but does not execute the Note (ayy/ r-agmn the S Curnii Incrument ~nly 15 merigage. grant and come)
that Borrower's interest in the Property under ti2/izims of this Secunta Indrument. thr s net pervonallhy rbizated to pan

the sums secured by this Secunty Instrument. and (o) sgrees that Lender 2nd 2ny other ﬂrr.'r“acr T2y agrec i

modify, forbear or make any accommodatins with rojard 1o the torms T thie Secuntt Insirument o 3
that Borrower’s consent.

12. Losn Charges. [f1thc loan secured = thie Selie
charges. and that law is finally mierpreted «o that the mmeriss of
connection with the loan exceed the permutted hmats. then (20>
necessary (o reduce the charge 1o the permitied limst: and &) an| <
permutted hmits wall be refunded te Barrewer Lender may chooedo make 'h\ :-:fund b-_». redact
under the Note or by making a direct payvment 1o Borrrwer 1 a refund siduces prinapal. the
partral prepayment without any prepasment charge under the Note

13. Lepislation Affecting Lender’s Rights. If enacimen: 5 capir=ton of applicable laws ha< the effect of
rendering any provision of the Note or this Secunty Insdirument uneniorceabls acoording toats terms. Leader. at s oplion.
may require immediaic payment in full of all sums secured by this Secunity !as7rument and may invoke any remodics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the 5400 specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for m this Secunty Ensarument >t he ziven by delinening 1 or by
matling it by first class mail unless apphcable law requires use of another method The netice shall be directad to the
Property Address or any other address Botrower dessgnates by notice 1o Lender. Any netics (o Leader shall be ginven by
first class mail to Lender’s address stated herein or any other address Lender designates by nolicetcBorroner. Any notce
provided for in this Sccurity [nstrument chall be deemed to haveo been gnien to Borrower or Lender wien ginven as pronaded
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall he zgoverned by federal 1ar 2nd the law of the
junisdiction tn which the Property 1s located In the eveni that any prosison or clause of this Secunit:’ Lasrrument or the
Note conflicts with apphcable law, such conflict shatl not affect other prossaons of this Secunty Instrumenior the Note
which can be given cffect without the confliciing proviston. To thas end the prosisions of thic Secunty Instiytiens and the
Note are declared to be severable.

16. Borrower's Copy. Borrower <hall be giren onc conformed copy of the Noie and of this Securniy fastrumens

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll ~r any part of the Properiy or e
interest in it #s s0ld or transferred (or if a beneficial interest 1n Borrewer sv old or transferred and Borroner ;s not e natural

i’w.'_:""—' O "1‘:3 T

person) without Lender’s prior wnitien consent. Lender max . at v & 1. reguire immediate payment in Tull of 26 sums
secured by this Secunity Instrument. However, this option shall nrt be cxeriived By Lender of cnerarse s probshized 5

federal law as of the date of this Secunty Instrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration The netice s"‘a!i rrevide 2 period
of not less than 30 daxs from the date the nolice 1s delivered or masled within which Borrower must pay 2l cums secured by
this Security Instrument. If Borrower fails 1o pay these sums prios 1o the eapiranon of this penic<. LC-JdCI may Invoke any
remedies permitted by this Secunity Enstrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meeis certain eonditiens, Borroner shall have the night 1o have
enforcement of this Secunity Instrument discont:nued at any lime pnor 1o the carlicr of: (3t £ dayvs (o7 cuch nther period as
applicable law may specify for reinstatement) before <ale of the Properiy pursuant 1o 2ny power of sale containad i this
Security Instrument: or (b) eniry of a judgment eaforcing this Secunty Incrument Those condittons arc that Borrower
{a) pays Lender all sums which then would be duc under this Secunty Invrument and the Note had ne accclcrauoesn
occurred: {b) cures any default of any other corenants or agreemenis: (o) pavs all expenses mncurred in enforamz this
Security Instrument. including. but not limited 0. reasonable atiorneys” fees: and (dY 1akex such actinn ac Lender may
ceasonably require to assure that the hen of this Security Iastrument. Lender’s mighis 1n the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument <hall connnue unchanged. Upon reinstaterneni by
Borrower. this Security Enstrument and the obligations secured hereby shall remain fully effectisve as if no acceleration had
occurred. Howesver, this right to reinstate shall not apply in the casc of acceleranion under paragraphs 1ilor 17

9ty 88
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THIS ADJUSTABLE RATE RIDER v made this ___2_1 ST dovof  SEPTEMBER LI BB .ard
is incmr‘nra'cd into and «“':?i h deermed 1o amend and surrlement the Moripage, Deed of Truwt or Seaenin Dead
the aame date gnen B othe uadervened tthe “BorowerTy 1o selure Borrower'

_UNITED SAVINGS OF AMERICA

e _ gz tlender™ of the same Jate and cmening the propeny

eccribed in the Sf-..u'-'\ I'ic:nmcn' and Iovated 2

____ 7908 WEST 79TH PLACE, BRIDGEVIEW, ILLINQIS 60435

Flaamessy Qoo

THE NOTE CONTAINS PROVIMONS ALEOWING FOR CHANGES 1N
THE INTEREST RATE AND THE MONTHIY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OTI0N OF THE BORROWER) 1O A FINED INTEREST RATE AT ANY
YU DURING THE LIFE OF THE TOAN,

ADDITHONMAL COMVENSS =T addnion 10 150 covenants and soreemenis made imothe Sepunn Inarument, Poetoaes
and Lender further conenars atdagree ac foflm

A. INTEREST RATE AND MOSNTHLY PAYMENT CHANGES
The Note provides for an minal meersd rale ol __SEVEN AND GNE FQURTH .. penvemie 7.25070

The Note prosides 1or changes 1 the miered ratt and the monthn paVTenL, n foitoray

4. INTEREST RATE AND MONTHLY PAYNME Y CHANGES: BORROWER™ OPTION TO CONERT

(A} Change Date

The interes: rate | wgil s e i de g OCTCBER .19 89 amden

that day cverv 12th month ther ; _" S dane om wiich i oGiereet ot pould change o aalled 2 Change Dane”

(B) The Inder

Beginning with the fird Change Dute, my mieres raic il F¢ 7ased on zn - The -
_W_EEKLY o - C L

Hcage vind on l'::".c;. \... o5 I TAVLIY AEIuTILICN '.}';ux:':..’ T comelant materaon] §acan asmade matabie ™

Federal Resere !lca" heomontzoent Indey fizure mvaniad .‘..\ cT e Zete 2% Anvd nelove cach Change et s 220l

the Curren: Inder- * TBE MOST RECENT INDEX FIGURE AVAILAGLE AS CF THE
DATE OF THIS RIDER IS  7.230

If the Inden i no longer availazbic the Note Hodder will [hoove 2 nm mdev whiln s

vz e - s
imaw e i

information. The Sote Holder il zhe me notice of this chone

{€) Calevlation of Changes
o Ti‘.’? ALD

THREé g:ﬁéd I L Lange Dare, the Note } l\id’:" AL eI LT IR TITR faga} .'-..' B N Ty

2 perzemtage nonnis 20 T2V B0 the Corrent indev. The Noie Hodder wilithes -

result of this addition iv the neares: onc- eighih of one percentape pount (A28 % ). Thie rognded amoant u.:i ot my
new iterest rate until the next Change Date The misrest raic will nes be dhanged tn more than <008 PC.CTARE POESIS
on any Change Date. The Note Helder may not adyues spwasd or .:m\n aard the mnleresd rate Py more than X
percentage pointc omer the ife of the doan. The Note Haoider willadian the now ilerest mie o that thechange uii Tl

be more than the ign,
The Note Holder will then detsrmine the amouni of the monthhy pinoment that would be wifioent 1o repay the
aml Cond

unpas! principal that 1 am sapeicd 1o owe at the Change Daie i fulion the maiuriny date 21 My pow Inifiesl f2le in
subsantially equal pasmenie

{D Effective Drate of Changes

My new interest rase will become effectne on each Chaner Date §wili pay the amoun? of &y aew monthy
pavment beginning on the fizst monthly payvment date after the Change Date unil the amouns of mv monthly payment
changes again.

18-36~100-082-0000
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(E) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payvment before the effective date of any change The notice will include information required by law 1o be
given me and also the tiile and telephone number of a person who will answer any question ) may have regarding the
notice. '

{F)} Borrower's Option 10 Convert

I maj, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
inlerest rate loan 1o be fully repaid in equal monthly payments of principal and interest over the remaining 1erm of the
loan. | agree to notify the Note Holder, by first class mail, of my wish to exercise my right to convert to a fixed interest
rate loan. Note Holder is under no obligation 10 inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Sireet,
Chicago, IL 60630. | shall pay a fee equali 10 one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollar( ($700.00), but in no event less than Four Hundred Dollars (S400.00) 1o the Note Holder and that the
rate for said fixed ra:cloan shall be the sum determined by adding one half percentage point (.50%%) (o the Federal Heme
Loan Mortgage Corporiion’s Required Net Yield for 60 day delivery of 30 year, fixed rate monigages (“Conversion Raie™),
as of the date Note Holier acknowledges receipt of my notice to comvert. 1f no such “Conversion Rate” is available, Note
Hoider, at its sole option, wi determine the fixed interest rate by using a comparable figure,

My monthly payment ar thz aew fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowl:dges receipi of my notice to exercise my opiion to convert (“Conversion Change
Date™). The monthly payment will be the amount that is necessary 1o repay in full the principal ] am expected 10 owe
on the “Conversion Change Date” in substantially equal pavmenis by the maturity date at the fixed interest rale.

B. TRANSFER OF THE PROPERT Y Ut A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ameriasd to read as follows:

Transfer of the Property or a Beneficial Interest in Boriraer. )f 2! or any part of the Property or any interest
in it is sold or transferred {or if 2 beneficial interest in Borrowe-19/50ld or transferred and Borrower is not a natural
person) without Lender’s prior wrilien consent, Lender may, at its'ojaion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall no‘ b< exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shzif nut exercise this option if: (a) Borrower
causes {0 be submitted to Lender information required by Lender 1o evaluaict¥ic intended transferee as if 2 new joan
were being made o the transferee: and (b) Lender reasonably determines that (Lendar’s security will not e impaired
by the loan assymption and that the risk of a breach of any covenant or agreeinertip this Security Insirument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as'a condition 10 Lender’s
consent to the loan assumption. Lender may also require the transferee 10 sign an assumpiioi. sgreement thal is
accepiable 1o Lender and that obligates the transferee to keep all the promises and agreemenis made $a. the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security iustrement unless
Eender releases Borrower in writing.

i Leader exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 davs from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security instrument. If Borrower fails (o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further netice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjusiable
Rate Rider.

-~

{Seal) (Seal)
MICHAEL M. (LEMENRTE/BACBELOR Sorrower RECORD & RETURN TO : -Borrower

/ér/ (Seal) (Seal)

LULA JOURDAN/DIVORCED NOT Borrower  UNITED SAVINGS OF AMERICA -Borower
SINCE REMARRIED P.O. BOX 5348, 2000 YORK ROAD
OAK BROOK, ILLINOIS 60522-5348




