PﬁnTEi:lE;;N EEZI’QTAEBW mgm 514214

58336039

prr7-81 +i4.25

74444 Tran 2435 #9,22,88 15:33:.€68 )

50 s #4123 S503%
COOX DUNMTY RECTRDER

MORTGAGE

THIS MORTGAGE {“Security instrument”) is given on AUGUST 31
19_88  The mortgagoris KEVIN H. MURPHY AND ELIZABETH A. RURPHY, HUSBAND AND
KIFE

(s ~\x\%<2“|"330 ¢

{"Borrower™). This Security Instrument is given IOPRINCIPAL

HUTUAL LIFE CNSURANCE COMPANY . which is organized and existing under the iaws of

THE STATE O¢ (WA . and whose address is 711 HIGH STREET, DES MOINES,

IONA 50309 {‘tender”). Borrower owes Lender the principal sum of ONE HUNDRED SIXTY

THREE THOUSAND AN 00,7100 Ooflars
Us. s 163,000.0C }/ This debt is evidenced by Borrower's ncte dated the same date as this Secunty
Instrument {"Note™). which pro-/des for monthly payments, with the full debt. if not paid eartier. Jue and pavable
on SEPTEMBER , 2018 . This Security Instrumen: secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 21 renewals. extensions and modifications; (b} the paymert of all other sums, with
interest. advanced under paragraph 7 to rioiect the security of this Securnty Instrument; and (c) the pesfGrmance
of Borrower’s covenants and agreements under this Security instrument and the Note. For this purpose. Bofiower does
hereby morigage. grant and convey to Lender 1'.e Vollowing descnbed property located in

coox Courng/Minois: =88 436039

LOT 557 IN IVYY HILL SUBDIYISION, UNIT NUKBER 11, BEING A SUBDIY! -
SION OF PART OF THE SOUTH HALF Uf THE RORTHWEST QUARTER OF SEC-
TION 16, TOMNSHIP 42 NORTH, RANGE ), EAST OF THE THIRO PRINCIPAL
MERIDIAN, IN THE VILLAGE OF ARLINGIO’ HEIGHTS, COOK COUNTY,
ILLINOIS.

6ROIETHS

S TURN TO:
R INGIPAL MUTJAL LIFE INS. CO.
p. 0. BOX 1265
5311 PLUM STREET
SURORA. ILL. 60507
3

1617 CRABTR \ 0L, ARLINGTON HEIGHTS
Ler!

which has the address of

Hinois _flu___._,l"?ropenv Address™);
iy Cooel

TOGETHER WITH all the imptovements now or herealler erected on the proparty. and 2l easements, nghts.
appurtenances, rents, royalties, mineral. oil and gas rights and Drofils, waler rights and stock and aill fadures now C©7
hereafter 3 pant of the property All replacements and additions shali aisc be covered by this Security Insirument. All of the
foregoing is referred to in this Securnity Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is tawlulty seised of ihe estate hereby conveyed and has the aght 10
mortgage. grant and convey the Property and that the Property s unencumbered. excep? for encumbrances of record.
Borrower warrants and will defend generaily the lilie 10 the Property against all caims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenaris for national use and non-uniformm convenants wath
limitad variations by jurisdiction to constitule a uniform secunty nstrument coverning real property.

ILLINQIS - Single Famity - FNMAFHLMC UMIFORM DESTRUMENT
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If Lender required ugMiQE aFatlemI A’J!M‘g’ :@a@cﬁw 1 Seéuri:y Insirumens,

8orrower shall pay the premiums réqgurred 10 Mainlain the insurance in eflect untl) such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement of appliceble law.

8. Inspection. Lender or its agen! may make reasonabie erines ¢pon and inspeciions of the Property. Lender shai
give Bommower notice at the time of or prior to an inspection speatying reasonable cause {Gr the nspection.

9. Condemnation. The procesds of any award or claitn for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condempation, are Meteby assigre
ard shall be pawd to Lender.

in the event of a lotal taking of the Property, the proceeds shail be applied 10 the sums securend by this Securnty
Instrument, whether or not then due, with any excess pad to Borrower In the event of a panial taking of the Property. uniess
Borrower and Lender otherwise agree n writing, the sums secuted by tius Secunty Instrument shall be reduced by the
amount of the proceeds multipiied by the following fraction: (a) the Iclal amopunt of the sums secured immedsately before
the taking, divided by (bl the fair markel value of the Property immegGiately befote the 1aking. Any balance shail be paid o
Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lendet {0 Borrower that the condemnor offers 1o make
an award or settle a daim for damages, Borrower {ai's 1o respond 10 Lender within 3G davys after the date the notice :s given.
Lender is authorized to coliect and apply the proceeds, at its option, erther (o restosation or repair of the Property or lo the
sums secured by this Security Instrurment, whether or not then due.

Unless Lender and SBorrower otherwise agree in wiriting. any application of proceeds 10 pnncipat shal! not extenc or
pastpone the doe date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Bomower Not Released; Forbearance 8y Lender Not a Waiver. Extension of the time for paymemt ot
modification of 2 aotization of the sums saecured by this Secunty instrument granted by Lender to any successor in interest
of Borrower shall riut operate 1o release the iiability of the onginal Borrower or Borrower's successors in interest. Lender
shall pot be required tn.commence nroceechings 3gainst any SuCcessor 10 interest or refuse 1o extend time for payment o
otherwise modify arr orr zaton of the sums secured by this Securnity Instrument by reason of any demand made by the
onginal Borrower or Bor ow er’s successors in interest. Any forbearance by Lender in exercising any nght or remedy shali
not be a waiver of or'pric’iue the exercise of any right or remedy.

11. Successors and Ass.o s Bound: Joint and Several Liability; Co-signers. The cavenanis 2nd agreements of this
Security Instrument shall bind‘ans’ verefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenan’s 2nd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule e Note: (a} is to-signing the Security instrument only to morigage, grant and convey that
Borrower's interest in the Property unier tha terms of this Secunty Insrument: (b} is not personally obligated 10 pay the
sums secured by this Sacurity instrumer; 4nd ic) agrees that Lender and any other Borrower may agree 1o extend. modify,
tortear or make any accommodations with Jeyard {o the terms of this Secunty Instrument or the Note without that
Borrower's consent.

12. Loan Charges. I the loan secured o this Security Insirument s subject ta a law which sets maximum loan
charges, and that faw is finatly interpreted so that (b7 srterest or othar loan charges collected or 1o be coliected i conrnection
with the lcan exceed the permitted hmits. then: fal ar v sucn scan charge shall be recduced by the amount necessary {0
reduce the charge 1o the permited iimit; and b any sur cireacy cotected from Borrower which exceeded permitied imiis
wiil be refunded 1o Borrower. Lender may choose (o mate th cuafund by reduciag the principal owed under the Note or by
making a direct payment 10 Borrower. if a refund rezuces { - ~&sa. the reducuon wail be reated as a partial prepayment

without any prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights. I}
&l s Toie

any provision of the Note or this Security instrumant un : ' : : smig_Laender &

immediate payment in ful! of all sums secured by tus Ty Ins{meTrant ana mav "n:ckr' any remedas perTiteT

paragraph 19.if Lender exercises this option, Lender shail Take 1~e sieps 200 o ied in the sacons parasrant of paragrapr
[}

ol v oy e

14. Notices. Any nouce to Borrower provided for in 1his Saecunty .8t ument sha'i o grver oe o c_: 11 QT oy
mailing it by first class mail unless apphcabie law reguires use of anpilier met=od. The nolice shalt be dur
Property Address or any other addrass Borrower designates by notice 1o Lender Any noiice 10 Lenger shai be given b\,v firs1
ciass mail o Lender's address stated herein or any other adcress Lender gesipeatss by nolice 10 Sorrowe:. Any notce
provided for in this Security Instrument shall be deemed 10 have been given to Borroyier or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty instrument shall be governed v (ederal taw ant the inwv of !he
jurisdiction in which the Property is iocated. in the event 1hat arny provision or dause of this Secioity Instrumant or the Note
conflicts with applicable law. such confbct shall not affect other provisions of this Secunty instiu1ant or the Note whdh can
be given effect without the conflicting provision. To this end the prowvisions of this Security nstrymont and the Not2 ase
deciared to be severable.

156. Borrower's Copy. Borrower shail be given one conformed copy of the Neote and of 1hiz G ounty Insinuinen:.

17. Transfer of the Property or a Beneficial interest in Borrower.  If 31! or any part of ihe Properly rr 2oy interest :in it
is soid or rransferred (or if a beneficial imeres) in Borrower s soid or rransierred ana Borrower 18 not 4 ratural person)
without Lender’s pnor written consent, Lender may. at s ophion, reqguire immediate payment 0 fui ol Al s.vms cocured by
this Security Instrument. However, this option shall not be exercised by Lender if exercse 1s protubuled by fed>ro’ Iy as of
the cate of this Security Instrument.

If Lender exercises this ophion, Lender shall grve Borrower notice of acceleration. The notce shal! provide 3 penod of
not less than 30 days from the date the notice is dehivered or rmaied within which Borrower must pay aill sums secured by
this Security instrument. If Borrower faiis 10 pay these sums prior 1o the exoaravon of this peniod, Lender may wnvoke any
remedies perminead by this Secunty instrumen? without further notice or demand on Borrower.

18. Bormower's Right to Reinstate. !f Borrower meets cenain congions, Borrgwer shalt have the right (o have
enforcement of this Secubity instrumen; QisContnued at any 1™ oN07T 10 ine earber of: «a) 5 days 1or such other panod as
appiicable law may specily for reinsiziement before s2. o8 1me Progeny pursuzant 10 20y power f saie containaed in this
Sacurity instrument; or :b; entry of 2 judgment enforong tmis Se“- sy cnsirumeni. Theose condinions are 1hal Borrower; al
pays Lender all surms whith then wouid be due under 1his Seci- Ty mglrumant and 1he Aole had »o acosie ahon oot 1e.

ib) cures any defauit of any cther convenanis or agreenenis. & Dzvs & &:peﬁses mouread an enforong thes Secunty
= a2i:0n as Lender may reasonrably

instrument, including, but nol irmuted 10, reasonabie allirmevs ‘e-es anc © Takes swd
reguire 1o assure that the qen of this Secunty Instrument. Lengder s nghls i the Property and Borrower’s obigaton 10 pay
the sums sacused by this Secunty instrument shail conhinue Lichanged u.‘)af‘ rensiatement ry Borrowe:, 1his Socuray
Instrument and the gbligations secured hereby shall reman fully eMecive 251 No acteieraton had oocurred. However, thus
right 0 reinstate shall not appiy in the case of accelerat.on under paragraphs 13 or 7.
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