349 Hster  Jof?

First American Title Cr b #

UNOFFICIAL CQRY .

88136173

vy

<L

5230 S. LAKE PARE AVE
CHICAGD, ILLINQIS 60513

[Space Above This Line For Recordng Ousa]

Uivirena:Ti Sfafncs 2.3 Lo~ ASSIC,

Loan # 904551
MORTGAGE

aaTHISMORTGAGE (“Security Instrument™)is givenon  Septenber 21st
19 . ;
paNTEL B A A AACHFIOR and JOSEPH PLATT, A BACHELOR

TR e AT e 5 Bhd Toan Acaociation o
whgggsoor&:ed and exiyaoy; under thelaws of the state of Illinois

. and whose add! i
h Lake rar. Avenue, Chicago, Illinois 60615 = =

) {""Lender™).
Borrower owes Lender the principal sumof  ON€ undred twenty-three thousand and NO/109 -~ -

Dollars (Uis:g  123-000-00 ). This dcbs is evidenced by Borrowes's nole
dated the same date as this Sccutil}txl%lt%g\-nﬁ { ".\'o(ialla'hich provides for monthly pavments, with the fuli debi. if pot
paid carlier, due and payabic on s, This Security Instrument
secures to Lender: (a) the repayment of the devi 7vdenced by the Note. with interest. and all reacwals. cxtensions aad
modifications; (b) the payment of all other sums, wirli Fiterest. advancad under paragraph 7 te protect the secunty of this
Secunity Instrument; and {c) the performance of Borrotver’s covenants and agreements ender this Secunty Instrument and

the Note. For this purpose, Borrower does hereby snongap s, grant and convey io Lender the foliowing descnbed propeniy
locatedin  + OOCK

County. filinots:

LOT 45 IN BLQTs T
OF SECTION 13, TCQWnD:

I
OF THE SQUTH EQST
SOUTH EAST 1. THEFRE

i eI AL LA SRS S L PR
FRINCIFAL MERIDIA PR ST e IR g il O Yiiring

Item # 14-15-230-002

which has the address of 3655 N HERMITAGE

CHICAGD

iStreet) : ’

Loty 3
Hllinois 60613

(“Property Address™);
I Cogei

TOGETHER WITH all the improvements now or hereafier crected on the property. and al) casements. rights,

appurtenances. rents, royaliies. mincral. oil and gas rights and profits, water rights and siock and alt fixiures now or

hereafter a par of the property. All replacements and additions shall also be corered by this Secunty Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the rght o

morigage. grant and convey the Property and that the Property is unencumbered. cxcep? for cncumbrances of record.

Borrower warrants and will defend generally the ke to the Property againut all claims and demands. subject o any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-unifcerm covenants with

limited variations by jurisdiction 1o constitutc a uniform sccunty instrument coverning reud property.

ILLINOIS—Single Farmniy—FNMA/FHUMC UNIFORM INSTRUMENT Form 30)4 12/83
€ s uuy
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If Lender required morigage insurance as a condition of making the ican secured by this Sevunny Iastrument.
Borrower shall pay the premiums required o maintain the insurance mn effect unnl such nme as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender’s wnitien agreement or applicable law.

8. Inspection. Lender or ifs azent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rca<onable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequentizl. in conneciion with
any condemnation or other taking of any pant of the Properiy. or for comevance in licu of condemnation. 2ic heteby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property. the proceeds shail be apphied to the sums wecured by thas Secuniy
Instrument. whether or not then due. with any excess paid to Borrewer. In the event of a parnal taking of the Properis.
unless Borrower and Lender ntherwise agree in wnting. the sums secured by thic Secunty insirument shali be recduced by
the amount of the proceeds multiplied by the followang fraction: (3) the telal amount of the sums <ecured mmediately
before the raking. divided by (b} the fair market vaiuc of ihe Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower ihat the condemnos offers to
make an award or settle a claum for damages. Borrower fails to respond 10 Lender within 30 days afier the date the notice s
given. Lender isauihonized to coliect and apply the proceeds. at sis optien. either 1o revioranen of sepair of the Propeny or
to the sums securea v this Secunty Instrument. whether or not then due.

Unless Lendcr =nd Borrower ctherwise agree in wniting. any application of proceeds (o pnnapal shall net extend o
postpone the due da(e 0. the monthly payments referred 10 in paragraphs ! and 2 or change the amount of such payments.

10. Borrower .ol Released: Forbearance By Lender Not a Waiver. Exiznsion of the umc for payment of
modification of amorizsirin of the sums secured by this Secuniy [nstrument granted by Lender 1o any suocessor in
interest of Borrower shall 1ol cizeratc 10 release the liability of the onmnal Borrower or Borrowes™s successon in interest.
Lender shall not be required to commence proceedings 3gainst any successor m inicrest or refuse o extend tumce for
payment or otherwise modify aiactization of the sums secured by thas Secuniy Instrument by reason of any demand made
by the original Borrower or Boriower’s successors i inierest. Any forbearance by tenderinexerssing any nighior remeds
shall not be a wairer of of preciude the ex iroise of any right of remedy

11. Successors and Assigns Boora: Joint and Several Liability: Co-signers. The corenantc 2nd agreemenis of
this Security instrumeni shall bind and Benefriie successors and assigas of Lender and Borrow er. subject 10 the provisnns
of paragraph 17. Borrower's covenants and : gree.nents shall be yont and several Any Borrower who co-sens 1his Secunin
Instrument butl does not execute the Note: (ay i ci-dgming this Secunty Insirument only ic mortgage. gfani and comvey
that Borrower's interest in the Property under ti=/irsms of this Secuniy Instrument: (b s net personally abligated to pay
the sums secured by this Secunity Insirument: anc (o, 7grees that Lender and any other Borrewer may agree 1o extend.
modifv. forbear or make any accommadations with 75.zid 10 the terms aof this Secunity Iasirument or the Note witheot
that Borrower’s consent.

12. Loan Charges. If the ioan secured by this Sezuntl Inurumeni is subject o a law which «ets maumum lcan
charges. and that law is finally interpreted o that the intersst or other loan charges coliected or 10 be collecied in
connection with the loan exceed the permitiad limits, then: fa) 3ay such loan charge shzil be seduced by the amoun:
necessary [0 reduce the charge to the permutted imut: and (b) any syins alrcady collected from Borrower whwh excceded
permitted limits will be refunded 10 Borrower. Lender may choowcio make 1his refund by redecing the prnapal owed
under the Note or by making a direct payment 1o Borrower. If a refundr7luces pnincipal. the reduction wail he treated av 2
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enaciment ¢ cymraton of apphcabic laws hac the offect of
rendering any provision of the Note or this Secuniy Instrument unenforacable according 10 3 terms, Lender. 2t its optuea.
may require immediate paymeni in full of all sums secured by this Secunily Inusumen: and may invoke any remodics
permitied by paragraph 19. If Lender exercses this opnon. Lender shall take the <17~ specified 10 the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrow er provided for in this Secunty Instrumeit shall be g on by delnenag stvr by
mailing 11 by first class mail unless applicable law requires use of another methad. 1H e notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any poticr Lo Lender shall be gnven by
firs: class mail to Lender's address statzd herein or any otker address Lender designates by nudice *=Borrower. Aay notae
provided for in this Securnity Instrument shall be deemed 1o have been green to Borrower or Lend =t wl en given as provaded
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be gmverned by federal law and the law of the
junsdiction in which the Property is located. In the cvent that any proviven or clausc of this Sccunty/(=sirument or the
Note conflicts with apphicable law. such cenfhict shall not affect other provivens of this Secunity Instruenror the Note
which can be given effect without the conficting provraon. To this end the provivuens of this Secunty Insruizent and the
Note are dectared to be serverabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Secunty Iesirument

17. Transfer of the Property or 2 Beneficial Interest in Borrower.  if aii or any part of the Prapery or 2m
interest in it is sold or transferred (or of a bencficial interest 10 Borromer 18 soid of tranderred and Borraner 1s not 2 nxiurai
person) withniut Lender’s pror watten consent, Lender may. at i ophion, reguic smmodizic pasment i full of al] cams
secured by this Security Enstrument However, this option shali net be creraised by Lender if cverore 18 prohihaed By
federal law as of the date of this Sccuniy instrument.

If Lender exercises this option. Lender shall grve Borrower notize of aceeleration The notice shall prosade 2 peru
of not less than 30 dayvs from the date the notice 1s dehvered of mailed athin which Borrower muat pay 2ll sums socurad B
this Security Instrument. If Borrower fails 1o pay these sums prior to the €apra1ien of this penied, Lender may imioke am
remedics permitied by this Secunty Insirument without furthes notice o7 demand on Berroner

19. Borrower's Right to Reinstate.  If Borrower mects certzmn condibons, Borrower <hall hane the fight o have
enforcement of this Secunty Instrument discontinued at any 1ime prer 10 the cariies of - (ad S days dor such other persoxd 2
applicabic law may speaify for ranstaiement) before sale of the Propersy pumazni 1o 2ay power of sale contaned a thic
Securnity Instrument: of (b) eniny of a judgmen! enforcing th.s Sclumiy Incrument. Those conditzens are that Brorower
(a) pays Lender all sums which then would be duc under this Securiny Instrument and the Note had no acockeration
occurred: (b) cures any default of any other corenanis or agreemenis: (S} pays 3Nl experses incursed it enforsing tha
Security Instrumeni, including. but not limited 1o, reasonable atiorneys” feew: and (d) 1akes such acnon as Lendcr may
reasonably require to assure that the hien of this Secunity Instrument. Lender™s nights 1 the PPzoperty and Borroemer’s
obligation 10 pay the sums sccured by this Secunty iastrument <hall continue unchanged. Upon ranstaiement by
Borrower. this Sccurity Instrumenr and the obirgations secured hereby shall reman fully effechive 20 2f no acockeration had
occurred. Howerer. this right 10 reinstate shall not apply 1a the case of acceleration under paragraphs 1 lor 7
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ADJUSTABLE RATE RIDER

(Cost of Funds Index—Rale Caps—Fixed Rate Conrersion Option}

THIS ADJUSTABLE RATE RIDER is made this21st day of September
19 88 . and 1s incorporaicd inio and shail be desmied 10 2amend and supplement the Mortgage, Deed of T:us!
or Security Deed (the **Securnity Instrument™™ ) of the same daie given by the sadersigned (ihe “"Borrower™ ) 10 secure

Borrower’s Adjustable Raie Note (the “*Noic™ 't 10 University Savings and L As iation

(the **Lender™™) of the same date and covering the properiy described in the Secunity Insirument and Jocated at:

3655 N HERMITAGE
CHICACC, IL. 60613
[Propera Addrea]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additional £ avenants. in addition 10 the covenani«< and agreements made in the Securiiy Instrument, Borrower
and Lender further cvenant and agree as follows:

A. ADJUSTABLE RA7TF AND MONTHLY PAYMENT CHANGES
The Note provides/tar an nritial interest rate of 250
the adjustable inieresy rate and the monthly pavmenis. as !'o!!mu ¢

. The Noie provides for changss in

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | will nax may change on the first day of April
19 89 . and on that day cvery 61th mouth thereafier. Each daiz on which my adjusizbic inicrest rate couid t‘a:mat

is called a *‘Change Date.””

{B) The Index
Beginning with the first Change ate, my agjastable interest raie will be based on an Index. The “*Index’™ is the

monthly weighied average cost of savings, borrowing- 2nd advances of members of the Federzl Home Loan Bank
of San Francisco (the **Bank™'), as made avatlabie by 1he B2=k. The most recent Indey fzegure available as of 1he date

45 days before cach Change Date is called the “*Current/ Indox.™
If the Index is no longer availabie, the Nete Holder i’ choose 2 new index that is based upon comparable

information. The Note Holder will give me netice of this choile:
(C) Caiculation of Changes
Before cach Change Datc, the Note Hoider will calculaie mynra inicsest 1aic by addit_ugo and three
rters petceniage POty 3750 Feyiothe Curren: Index.
The Note Helder will then round the result ¢f this addition 10 the nearest ~ac-cighth of one percentage point (0.1 Z7%%).
Subject 1o the limits stated in Section (D) below. this rounded amount wilt ba my Low inrerest raiz umnil the new
Changzs Datce.

The Note Holder will then determine the amouni of the monthly payvment'i¥a: weovld be sufficient 1o repay she
unpaid principal ! am expected 10 owe at the Change Dare in full an the maturiny daie 27my new inlerest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my “annrhly payment.

(D) Limits on Interest Rale Changes

The interest rate | am required 1o pay at the first Change Paic wiil pot be greatel \hyp_25¢
or iess than 8.258¢. Thercafier, my adjustable inlerest raic will never be sucrvased or decreased
on any single Change Daie by morc than onc percentage point (1.0%) from the 212 of iricoast 1 have been
paving for the preceding six months. My interest rate will never be greater than I3.750 s,
which is calied the “*‘Maximum Rate.™

(E) Effective Date of Changes

My new interest raie will beconmic effective on cach Change Daic. 1 will pay the amoun! of my new (noaihly pay-
ment beginning on the firs: monthly pavmen: date afier the Change Daic unti! the amount of my moathiy paymeni

A3

charnges again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any chanees in my adjusiablc interest rate and ke amouni

of my monthly payvment before the effective date of any change. 18¢ notice nill include infermanion reqined by law
10 be given me and also 1he titie and 1clephonc number of a person who will answer any quesiion 1 may bave regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower™s option 1o comert {rom an adjusiable interest raic with inlerest rate Lmils

to a fixed interest rate, as foliows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Optioa 1o Convert to Fixed Rate

1 have a Conversion Option that 1 can exercise unless 1 am :n defanlt or this Section S(A) will poi permis me
to da sa. The “*Conversion Oplion™ 15 my oplion 10 comvert the interest rate | am reguised 1o pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rare calcuiated under Sectiocn (B below .

The conversion can only 1ake place on a gate(s) specifzed by the Noie Holder during the period beginning on
the second Change Date and ending on the ienth Change Date. Each daic on wisch iy adjusiable inicresi raie can
convert to the new fixed rate is calied the “"Conversion Daic.™
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 761.Single Family — Fanmee Mae Uniform Instnament
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Assignment of Rents

THIS 14 FAMILY RIDER i1« made this 21st Septesiday of .19 g -
and is incorporated inlo and shall be deemed 10 amend and suppiement the Mongage. Docd of Trust or Security %ocd
(the “Security Instrument™) of the same date given by the undervigned tihe “"Borower™) to secure Bomower™s Note 0

University Savings and Loan Association ithe “Lender™)
of the samc date and covering the propenty descobed in the Secunty Instrument and locaied at:

3655 N HERMITAGE CHICAGD, I, 60613

[P IDeety RADe5S

14 FAMILY COVENANTS. In addition 1o the covenznis and agreemcnts made in the Secunty Instrument. Borrower
and Lender further covenant and agree as fellows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shail not seek. agree ta or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shali comply
with all {aws, ordinances. regulations and requireiments of any govermmenial bady appiicable to the Property.

B. SUBOQWATE LIENS. Except as permitted by federal Jaw. Bormower shall not a2llow any licn infenor 10 the
Security Instrumer:-to be perfected against the Property without Lender™s pnor wrilien permission.

C. RENT LOSS '"NSSURANCE. Borrower shall maintain insprance against rent loss in addinon to the other hazards
for which insurance i o quired by Uniform Covenan: 5.

P. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniformm Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender’s request. Borrower shall assign to Lender ali leases of the Propenty
and all security deposits made ip-connection with leases of the Propeny. Upon the assignment. Lender shall have the
right 1o modify. extend or terminale ths existing leases and 1o cnecute new leases. 1n Lender’s sole discretion. As used in
this paragraph E. thc word “lcase™ shap’ mcan “sublease™ if the Sccuniy Instrument it on a leaschold.

F. ASSIGNMENT OF RENTS. Bomo <o uncondilionally asuagns and transfers to Lender all the reats and revenues
of the Property. Borrower authorizes Lendr or Lender™s agents 1o coliect the rents and revenucs and hereby direcis cach
tenant of the Property to pay the reats to Lender or Lender’s agents However. prior 1o Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreemet in the Secunty Instrument. Bommower shali collect and receive all reats
and revenues of the Propenty as trusice for the bomcfi of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and not an assignment for adait.onal_sccunty only.

If Lender gives notice of breach to Borrower: (i all fents reczived by Borrower shall be beld by Bomower 25 trusiee
for benefit of Lender onky. to be applicd 1o the sums sccuernd b the Secuniy Instrument: (1iy Lender shall be entitled to
collect and receive all of the rents of the Properiyv: and (i) <ack tepant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s wntten demand 16 e fonant.

Bomower has pot executed any pnor assigninenl of the rents no has not and will not perform any a1 that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be required to enter upen. 1ake contmod of or main'a*n the Propeniy before or after giveng nolice of
breach to Bormower. However, Lender or a judicially appointed receiver mzi Jo so at any time there is 2 breach. Any
application of rents shall not cure or waive any default or invalidale any oher nizht or remody of Lender. This assign-
ment of rents of the Property shall terminate when the debt socured by the 370nity instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomrower's defauli or breach under and aoc o agreement in which Lender has
an interest shall be a breach under the Secunity instrument and Lender may invoke ary of the remedies permitied by the

Security [nstrument.

BY SIGNING BELOW., Bormower accepts and agrees 10 the terms and provisions containel ir 0055 1§ Family Rider.

(Scal)
-Borrower

(Scal)

DANIEL PLATT, A -2
il WY/

-Borrower

' A AP
Sepl EGIC

- -Borrower

JOSEPH PLATT, A BACHELIOR

//}%’/

MURNSTATE 4 FAMRY MIOER — Fasale MaaFreddie Mac Usllerm instrmsent

-87
@ VAP MORTGAGE FORUAS » (37 “P24700 = 1BOO: $271-729°
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