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NICBOLAS T. RAXICHE AND RUTH RAXICH,
. %15 WIFE jip joint tenacy

hercafter referred 10 as “"Merigazors™", de beresbn comer anid marrant 1o

THIS INDENTURE WITNESSETH That the undersigned.

X Bencficial illinois fne. d % 2 BENEFICIAL MORTGAGE CO. GF FLLINOIS.
.~ BENEFICIAL ILLINOIS INC.

{Tor Loz cherird chete sdrnnior ke Musirgrree,
a Delaware corporation qualified to de busine«s in [lineis. baving an office and place of husiness at 17141 BARLDM AVENCE
S g - -
TINLEY PARK, ILLINOLS 40457 - Bereaiter referred 10 as “Morigagee™. the jolioxing real properts

situare in the Countv of COOK . Statre of Llinede, herrzfter refcrred 10 a« the "Propesiy™ . t-min

LOT 53 1IN CALUMET SERVICE CORPORATION SUBDIVISION, BEING A SUDIVISION
OF PART OF THE SOUTHEAST i OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IXN COOK COUNTY, ILLIXNOIS.

THY. I OCUMENT PREPARED BY:

PAULA Duorw
17141 RABLTM AVENUE
TINLEY TARL -~ ILLINOLS 60477

TOGETHER with all the buildings and imprvements no’ o hrreafter rrecicd on the Property and ail appurienances. apparaivs and
fixtures and the rents. issues and profits of the Property of cicr name, natere and Lind,

X If this box is checked. this Martgage i~ subjert 10 a prios zierigae- Zated JUXKE 29 19 78 . exceuted ba

Morigagors 1o FIRST CALUMET CITY SAVINGS » s S

as mortgagee. which prior morigage secures pavment of 2 prmiscers Oede in the principal amount of § 68.500.00 .

That prior mortgage was recorded on JUKE 29 .19 78 with the Register of Decds of
coox County. WMiinois in Book .. ‘oi Maurigages at page -

r the Uses and puspeesss herein cet forth, fres fonm all righes and

TO HAVE AND TO HOLD :the propcn\ unte Marigagees forever, for 7

benefits under the Homestead Exemption law= of the State of illinots, which rightvund beneiits Meorigagors do herelbn reicase and
waive.

This Mortgage is given to secute: (1) The payment of a erriain Indehicdness pande’s io the order of Morgagee, evidenced In

Mortgagor:™ promissory note or Loan Agreement (Note Apreementy «f eien date hererzthoin e Aciuzl Amount <f Laan of
39

3 635.79%*% tepether with inlerest on unpaid balancss of the Arf o=l Amount of bnan at the rate <11 fonth
in the Note Agreement and. (2) any addilional advances made In Maripagee 1o Morigagors Or ihair successors in title, prior 1o the
cancellation of thic Mortgage. and the pasment of any suborguent Nols Agreement enidencing the ame in azcordance nith the trrm

thereof: provided. however. that this Morigage shall not at any time secure cutsianding principal ebligaring fnt more than 1wy hundred
thousand dollars ($200,000.00) plus advancss that may be made for the projeciion

{tis the intention hereof (o secure the pasment oof the tatal Indebredness wf Moripagers 10 Mertgager »ithic tie
whether the entire amaunt <hall have been advanced 10 Martgagore a1 the date Lereod cor at a lafer date. AV v0ely fuiure .t! e o
made shall be liens and shal! be cecured by thic Morigage ~puaih and 1 the ame ~urnt ac the amovnt onpiarzin a-l-antn' nn the

security of this Mortgage. and it 15 exprecey agreed thar all

of 1he gecurily a< herlin conlained.

Frmits prescriteed herein

such future advances <hall e Sienc on the Progert aonf the date hereal,

o z@reel 20 S pand T Maosizagec in

MORTGCAGORS COVENANTS: The term indrbiedness™ <zl ineiude 2l cum- imed

Morigagors or their successors in title. either under the terms ol the Noie Agreement s s 22050200 ~verSled oF 20 meaified aned 2menidea:
by any subsequent note agreement or under the terms of this Merigage 5 any cupplement thereio. Morizzpers <k2ll
(1) repay 10 Martgages the Indebtednrs secured br this Moerigage whether cuch rums chall have been paid or advanced a1 the date
herenf ar at any time hereaftrr: (2} pav when due alf taxee and assrsaments laied againe the Properis of any pairi thereod and 1o deiner
receipls for such payments to Mortgagee prompiiy upon demand; (31 kerp 1he buildings 2nd improvements ateated on the Prpert

continuaily insured against fire and such other harards in soch amneunt and with cuch carnier ac Mortgages snali approve, warth jos

parable tn Mortgager asits intere<t may apprar: {1 not commit nof cufier 2 <ripe nastel impaitment of detotivzalion of all oz an pany
nd mamtain the P.mm-r:s tn good condition and reg-alr; 433 compaly with abl applicalde laws, ordizances, ruiee and

Lo E PR

of the Properis a
regulations of any nation. s1ate or municipality anid neither 10 e Doz o prrnit the Praperin 1o b weed {or am calanful o
(6) krep the mortgaged Property free from liens cuperior 1o the hen of thee Morigage ~arept a0 baed altuae, asnd par when dee am
indehtedness which may be serured v a lien or charpged on the Properts cupeenor 1o the liea of thic Morizage €71 06t o vl e come
the Proaperty without the prior written ronsent of Morngagee: time beang ot the covenee of thie Merigaee aned the Nole Agterment:
{B} consider any waiser of any right or obligation undrer thie Mortgage or the Note Apfeement av a maner of the ternic oof thas Mesigage
or of the Note’Agreement, the lien of this Mortgage remaining 1 full force and effect duning am posiprancment «f cutension of the ine
of payment of all ar part of the Indebiedness; and () if ownerihip of am pan of the Pruperty becomes 1ected 19 a peronn or peraone
other than Mortgagors, deai without notice 16 Mortgagors with tuch suaressar ¢r successors in interrst with reference 1o this Mostgage

ami] the Indebtedness in the same manner as with Morigagors.

Bor 3 1L-13-15-73B. Ed. Oer. "BT




If Mortgagors fail to pay, wheg dug, she hinst ts on the Indebtednessin accard ith the terms of the Note Agreement,
Mortgagee, at its option, ma}w (f thefl 1 dne:@nﬁydl pavable. -
In the event of the.death of onc of the Morigagors, Morigagee, at its option, may deciare the unpaid balance of the Indebiedness

immediately due and paydble.

Mortgagors herein expressiy covenant and zgree 1o pay and keep current the monthly instalments on any prior morigage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principat or any
interesi on the prior mortgage, or should any suit be commenced or olher action 1aken to foreclose the prior morigage, then the amount
secured by this Morigage shall become and be due and pavable in full at any 1ime thereafter, at the option of Mortgagee and in
accordance with the Note/Agreement. Morigagee, at its opiion, may pay the scheduled menthly instalmenis on the prior mortgage and,
10 the extent of the amount 50 paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments
made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any 1ime,
either before or after saile and without notice to Morigagors, appoint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the siatutary period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied 1oward the payment of the Indebtedness or any
deficiency decree, cosis, 1axes, insurance or other items necessary for the protection and nreservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Propenty, there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintifl™s attorney’s fees; all expenses of adveriising, selling and conveving 1he Property: and all sums advanced for
court costs, any laxes or other liens or assessments, title costs, master's fees and costs of procuring or compleling an abstract of title, title
guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Centificate of
Sale. There shall ner« t= paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned 10 Morigagors. The
purchaser at the sale SLnll have no duty 10 see 10 the application of the purchase money.

If Mortgagors voluntanily shill sell or convey the Property, in whole or in part, ot any interest in that Property or by some act or means
divest themselves of title tv«b - Property without obtaining the written consent of Morigagee, then Morigagee, at its option. may declare
the unpaid balance of the fa”2¢>:edness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchasce’s craditworthiness is satisfactory 10 Morigagee and {2) that purchaser, prior to the saie, has executed a
wrilten assumption agreement coatlaiaing terms prescribed by Meorigagee including, if required, an increase in the rate of interest
pavable under the Note/Agreement

If there be_only ‘one morigagor, all plural «urds herein referring to Morigagors shall be construsd in the singular.

IN WITNESS WHEREOF Mortgagors have licreunto set their hands and seals this _ 13TH  davof _JULY.___ _ .19 BB
3 M_IZ,!%’  (Seap  *
NICHOLAS,D. RAKICH 7 / -
_L,%&_M*Mw*m (Seal)
RUTH RICR
e s (Sea)
STATE OF ILLINOIS } . DEPT-01 $12.7%
) se: . T43333 TRAN 3446 U9/Z2/B8 14:37:00
COUNTY OF __DuPage. ) D i C e—mm e BT
ACKNOWLEDGMEN T . COOK COUNTY RECORDER

L. a Notary Public, in and for the county in the state aforesaid do hereby ccinfy th-r _NICHOLAS D, RAKTCH AND RUTH _
RAKICH, HIS WIFE 4in joint tenacy _ , personally knoirn to me 1o be the same person __S__ whose

S

SDname S__._ Kiare subscribed 10 the foregoing instrument appeared before me this dav il verson and acknowledged that THEY signed,
S¥sealed aad delivered the instrument as _THIEBwn free and voluniary act for the uses anc purposes therein set forth, including the
&release and waiver of the right of homestead.

:-gﬂimn under my hand and Notarial Seal this __ 13TH dayof ___ _JULY | .19 __BB
2 .
ok, Sy /200 5y B
OFFiCIAL SEAL Notary lic

JUBE €. SCHUEMT
KOTARY PUBLIC STATE OF ILLINOIS
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