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MORTGAGE

THIS MORTGAGE (“Security Inctrumenmt™isgnencn . .. SEPTEMBER .12 ... ..
19....88 The mongagor i MABTIN A. COHEN AND. TEDI.D..COHEN, HIS HI?E
PR U PPN e i ‘Borrower™} This Secunty I::ummer" is given to

E-RHK ov nggmg R . . .whichis org;l:l-:zcd aﬂd cl:umg
undcrthelawsof ILLI?‘OIS . .and ahose address 1 e e -
----------- 2034 - R&d,e Road; Honewood L 50430 - . Lender™)

Borrower owsas Lendot rare Dﬁnﬂpa! sumof ... FORTY THOUSARD AND NO / 1 00 -----

- Dollars(US. 5 .. 40,000.00) Thisdcbi s evidenced bv. Borrower's note
da!ed :hc same daEe as this S= Uy Insirument ("Notc<L vhich provides for monthly pawrc-m with the full debt. 1f not
paid earfier, due and pavabloon . . 08/15/93 _ This Securiry Instrument
secures to Lender: () the repavrien! ‘of the debr evidenced by the Note. with interest. and ali renewals. exlensions and
modifications; (b) the payment of 7ii other sums, with intcrest. advanced under paragszph 7 to protect the secunty of this
Security Instrument: and (¢} the y<rformance of Borrower’s covenants and agreements 1ader this Security Instrument and

the Note. For this pu.rpesc. Borrower (ioe, hrreby mor:gagc. grant and convedy to Lend -1 the .o!iosung described property

. ... County, litinois:
TCO0K

LOT 653 IN GLENWOOD MANOR UNIT NUMBER 10 A SUBDIVISION CF PART OF
THE SOUTH 1039.40C FEET OF THE SOUTY WEST QUARTER OF SECTION 33,

TOWNSHIP 36 NORTH, RANGE 14, EAST (F THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERM. TAX #29-33-305-011

whichhastheaddressof ... . 722 SUNSBET.- - - -~ v mmvn-- - - GLENWOOD, - ILLINOIS
60425 e <o

Mnots ... ... S CProperty Address™)
(Z-‘ .,aae‘

TOGETHER WITH all the impro.emen(s now or herealler crected on the property, and al casements. nights,
appurtenances, rents. royvalues. mineral. o and gas nghis and profiis. waler nghis and stock and all fixtures now or

hereafier a part of the properiv. All replacements and addinons shall also be coverad by this Secuniy lnstrument. All of the
fotegoing 1s referred 10n thys Secunty Invroment as the “Property.”

BORROWER COVENANTS that Borrower 1 lawfully seised of the edate hereby converyed and has the righ! 10
morigage. grant and consvcy the Propeny and that the Property s unencumbered. encepr for encumbrances of record

Borrower warrants and wili defend generalls the 1tle 10 the Property against i clams and demands. subgect 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for nalional use and non-unifcemn covenants with
himuted vanations by junisdiction 1o censtitule a untform sECunIY IMSITUMeRt covenng real propesty.

HLINOIS—Sngle Farmvy—FNMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12783
RECRMOE A FROM £ {1068 FRANCIAL. B
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If Lender required mortgage insurance as a condition of making the Joan secured by rhis Secunty Instrument.
Borrower shail pay the premiums required to mamta:n the mnsurznce :n effect wnnl such tme 2s the requirernent for The
insurance terminates in accordance with Borrower’s and Lendes™s wrisien agreement or apphcadle faw.

8. Inspection. [:inder or 115 agen! may make reasonable enires upon and mnspeciions of the Property. Lender
shail give Borrower notice at the ime of or prior 16 an inspection speciiiang reascnzble cause for the mspecton.

9. Condemnation. The proceeds of any award or siaim for damages. direct oF conseguentiai. ia connection with
any condemnation or orther taking of any part of the Properiy. or for convevznce i hieu of condemnancen. are heseby

assigned and shall be paad 1o Lender
In the event of a toial taking of the Properiv. 1the proceeds shall be appiied 10 the sums secured by thas Secumnty

Instrument. whether or not then due. with any cxcess paid ir Borrower. [n the event of a partial talung of the Propesity.
unless Borrower and Lender otherwise agree tn wniing. the sums secured by this Secunity [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secused immeduaiely
before the taking. divided by (b) the fair market value of 1the Properiy immediziely before the taking. Any balance shail be
paud to Bosrower.

I€ the Properly s abandoned by Borrower. or if. after nolice by Lender to Borrower thal the condemaor offers to
make an award or seitle a claim for damages. Borrower fails 1o respond 1o Lender wathin 30 days afier the date the nofrce s
given. Leader 1s arinorized 1o collect and apply the proceeds. at ats opiion. c31her 10 feslaraton oF fepair of the Property or
1o the sums secueial by 1his Secunty Insrument. whether or not then due.

Unless Lender and Borrower otherwise agree 1n wnting. any apphcation of procceds 10 pancipal shali noi extend or
posipone the due daie Of ihe monthly payments zeferred 1o 1n paragraphs 1 and 2 or change the amoun! of such payments.

i0. Borrower o’ Released: Forbezrance By Lender Not a Waiver.  Extension of the time for paymen: or
modification of amortizatica of the sums secured by this Secunisy Instrument granied by Lender 1o any successor in
interest of Borrower shall ndt aerate 1o release the hablsty of the onginal Borrower or Borrower’s successors i interesl.
Lender shall noi be required 17 commence procecdings against any successer n snleresi or refuse 10 extend ume for
payment or othernise modify amestrration of the sums secured by this Secunity Iastrument by reason of any demand made
by the original Borrower or Borraw/»< successors in miterest. Any forbearance by Lender in cxercising any right of cemedy
shall not be a waner of or preclude the e7Cigise of any nght or remedy

11. Successors and Assigns Boury: «uint and Several Liability: Co-signers. Tie covenants and agseemenis of
this Secunty Instrument shall bind and berefit the successors and ass:gas of Lender and Borrower, subject to the prosiaons
of paragraph 17 Boarrower's covenants and ag/cemats shall be jomnt and several Any Borrower whe co-ugns this Secumy
Instrumen? but does not execuic 1he Note faia co-agming thn Securm Instrument only to mosigage. grant 2nd comvey
that Borrower’s snterest 1n the Property under the terms of this Secuniy Incrument: (b 1 202 personalls obhigaiad te pas
the sums secured by this Securny Insirument. ang () aerees that Lender and znn other Bosrower may 2prec 1o exiend.
modify, forbear or make any accommaoedanons wih 5=227d i the terms of this Secuniy Insirument or the Noic without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securiny {astrument is subject to a law which seis maximum loan
charges, and that law is finally interpreizd so thar the intcrest or other loan charges colfected or ic be collecied n
connection with the loan exceed the permilted limits, then 13¥any <uch Josn charpe sha¥l be reduced by the amournt
necessary 1o reduce the charge 1o the permmiticd himir, 2and thy 2n Lol aireads collcsied from Borrower which exceeded
permitted limuts wall be refunded 10 Berroner. Lender may choos( 3u'make 1hie refund by reducing the ponapal owed
under the Note or by making a direct payment 10 Borrower If 2 refund dedaces pranczpal, the redusting wiil be treated ava
pariial prepayment without any prepayment charge under the Note

13. legisiation Afecting Lender’s Rights. If enmactment or uararztion of apphcabic lans has the effect of
rendering any pronision of the Note o this Secunty Instrument unenforccaine aceroding 10 318 terms. Lender. a1 11s oplien,
may require rmmediate paymen: 16 full of all sums s«xured by ths Securniy Jisirunent and may maveke any remadics
permitted by paragraph 19. I Lender exercises this option. Lender shall take the sispyapecified in the second paragraph of
paragraph 17.

14. Notices. Any notce 1o Borrower pronided for mn this Secerny Instrumenisniil b given by delnenng st or iy
mailing it by first class mai! unless apphcable law requires wse of another method The satcr shall be disectiod to 1he
Property Address or any other address Borrower designates by notice 10 Lender Any nolr ¢ te lender shall be grien by
first class maal to Lendeo's address stated herein or any other address Lender desagnates by notic 1o Basrower. Any notice
provided for in this Security Instrement vhall be deemed to have been given 1o Borrower or Lences w<n grven as provid o
i thus paragraph.

15. Governing Law: Severabilits.  This Sccumiy [nstrument shall be poerned by federal i 2703 the Iaw of the
Jurisdiction in winch the Property s lovated. I the event that any provision or clause of this Sccuniv' Irstrument or the
Note conflicts with applicabic Jaw. such conflic: shail not affect uther provivons of this Secunny InvrumirTvr the Note
which can be ginven effect without the conficung provison. To this end the provivions of this Secury Instroment and the
Notcare declared to be serverable

16. Borrower™s Copy. Borrower <hall be gnen onc conformed copy +f the Nete and o

17. Transfer of the Praperty or a Bencficial Interest in Borromer., 1Y

micrest 1T 1s sold o5 tranerred P arif g bencfiznaltnteretin Herr saor w3l et vl aui b rroacr oot a matne el
person) without Lender’s prior wnitten consent, Lender may. at ats opiion. require smmediate paymend 1 fuil of afl wume
sccured by this Secury Instrument Hoaever, this eption shall net be ereroised by Lender sf caerone 1o prohabeted by
federal law as of the date of this Szeurnts Instrument }

If Lender exercises thrs option. Lender shall give Borrouner nenice of accelerataiom The nonice shail provade » petesd
of not less than 30 days from the date the natice ss dedn ered or masded wethin shach Berrower must man 2il comna securad Sy
this Secusity Instrument I Borrower fasis 10 pay these sums praor 1 the capiraiion of 1hie penand. Lender ma manke 211
remedies permitted by this Security Instrument without further notice =1 Jemand o B0z mer ’ :

18. Borrower's Right to Reinstate. 15 Borroner meets Sertan oonditiens, Borromes <hal! Sase the s2ght 1o hase
enforcement of this Securiiy Inviroment devcontinued 31 a0y ime pracs 1o the carlicr o F 243 € Janciem wuch miher perind as
applicahie law mas speasfy for reinstatement) hefore sale of the Propersy puragan any power of sale contained inothn
Sccunty [nstrument oriryentny of 2 redement enfivrcing thi Sel Thowe crmidmions arc thar Borreacer
(a) pays Lender 2l sums which then wenld be due under this Seours 2t and Yhe Note had no 2occicratien
occurred, (9) cures any default of any other covenanty ar agreements, 3oenpenses ancurred i enforamng this
Secunty Insiroment. including. but not hputed 1o, reasonsbic attormnn s foen and 180 takes such 2010 28 Leader man

reasonably require fo assure that the Tien of this Scrunny Invrument Lender™s righie in the Properts 2nd Borrower™s

S

a

ocbhigation 1o pay the sums «cvured by this Secunty Invrument B!l fomtinue snchanged Upon renlatement ba
Borrower, this Secunty Instrument and rhe chhgations sccurad herebs ka2l reman fulh «Fecine 25 f no acceleranion had
occurred. However. this right 1o remsiate <hall not apply 0 the case of accelerziion under paragraphs 13ar 17
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