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This Indenture, Made thls 16th

COoN o599 L RIF

day of  Soptembar, , 1988 hetween

David 4agorac and Cathy G. Zagorac, his wilgeme=<emeecames MEmees A ————— , Morigagor, and
Crown MOTLEGAGE £, = = m = s e ot o 0 e o i 0 0 000 0 0 4 40 0 0 0 00 00 00 04 0 S 0 o

a corporation organized and sxisting under the laws of Tho Stato of Illinein

Mortgegee. !

Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgages, 85 Is evidenced by a cerlain promissory note bearing even
date herewich, in the principal sum of gixty Three Thousand Soven Hundrod Fifty and No/100ths
{$ 63,750,002 Dollars
payable with intercst i the rate of ém_ nfr per centum { 10, 50~~= ) per annum on the unpald balance untll paid, and made
payable to the order of ficMortgagee at lis office in Oak Lawn, Illinois 60453
or at such other place as a7 nolder may designate in writing, and dutivered; the said prineipal and Interest belng poyable in monthly in
stallments off {ve Hundred ®loghty Three and 15/100ths  Dollars ($583,15 )
on the first day of November 4 , 19 BB, and n Jlke sum of 1he first day of cach and every month therenfter until the note Is fully
paid, except that the (inal payment o riincipal and interest, Il not sooner paid, shall be due and payable on the first day of

October 1 , 20 18,

Now, therefore, the said Mortgagor, for the dettcr sccuring of the payment of the sald princlpal suin of money and Inierest and the perfor-
maice of the covenants and agreements herein contatier; does by these presents Mortguge and Warrant unto the Mortgugee, its successors
or ussigns, the following described Real Bsiate situate, iyliin-and being in the county of Cook
and the State of llinois, to wit:

hot 18 and the Morth 15 feot of Lot 19 inBleck 4 in Aviation Addition, being a
gubdivislon of all Lots In Blocks 1, 2, 3, L, 7%, 6, 7 and 8 in Community Centor
Addition, being o Subdlvision of tha Last 1/27 ol sthe West 1/2 of the Southwoest
l/4 of Fractional Scction 29, Township 36 North, Range 15, East of the Thrid
Principal Meridian, in Cook County, Illinocis,

Pormanent Tax Number: 30-29-310-053

17555 Community, Lansing, Illincis 60438

Tcgether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, amd tiz tents, issues, ung profits
thercof; and all apparatus and fixtures of every kind for the purposc of supplying or distrlbuting heat, Mght, water; e power, and all plumb-
ing ond other ixtures in, or that may be pinced in, any building now or hereafter standing on said land, and n!su ail-the estate, righi, title,
and nleresi of the said Mortgagor in and to said premises.

To have and 1o hold the obove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or

puricannces and fixiures, unto the said Morlgagee, ils successors
and assigns, forever, for the purposes and uses herein sev forth,
[ree from all righis and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repali, and not o do, or permit

to be done, upon said premises, anything that may impalr the
vatue thereof, or of the security Iniended to be elfected by virtue

materinl men to altach to sald premises; to pay o the Morlgagee,
as hereinafter provided, until sald note is fully pald, {1) a sum
sulllelent to pay all laxes and assessmients on seid prenvises, or
any tax or assessment thal may be levied by authority of the
State of Iumols. or of the county, town, village, ar city In which
the said land is situate, upon the Martgagor on account of the
ownership thereol: (2) a sum sufficlent 10 keep al] buildings that

"may at any lime be on sald premises, during the continuance of

sald Indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, ns may be re-
quired by the Morigagee.

This form e used In connection with mortgages inaured under (he ane: to four-family programas of the National Housing Act whioh provldn

for petiedic Mortgage Insursnos Premium payments.
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In case of the refusal or neglect of the Morigagor to make
* such pryments, or Lo satsfy any prior lien or incumbrance other
- than that Jor tuxes or asseskments on said premises, or to keep
said premises In good repalr, the Mortgagee may pry such taxes,
assessnients, and Insurance premiuma, when due, and may make
such repairs 1o the property hereln mortgaged 8s in its diseretion
it Inny deem nevessary for the proper preservalion thereof, and
. aly moneys 50 paid or expended! shall became so much’ addi-
Honn) Indebtedness, secured by thls morigage, (o be paid put of
praceeds of the sale of the mortgaged premises, il not otherwise
puid by the Mortgagor,

1 35 expressly provided, however {all other provisions of this

.. wortgage to the contrary notwithstanding), that the Mortgagee -

~<hall not be required nor shall it have the. right 10 pay, discharge,
"or remove any (X, assessment, ar tax lien upon or against the
premises described hercin or any part thereol or the improve.

. ‘ments situated thererdt,'so long as the Mortgagor shall, In good

- faith, contest the same-ur the validity thereof by appropriate
legal proceedings brougntin a court of competent jurisdiction,
which shall operate (o prevent the collection of the Lax, assess-
ment, or lien so contested ~i1d he sale or forfelture of the said
premises ar any part thereof tc ylsfy the same,

And (he said Mortgagor further covzpants and agrees as
follows:

That privilege is rescrved 10 pay the debt in whole, or in part,
on any installment due date,

That, together with, und In addllion to, the monthly. rayments
of principal and Enterest payable under 1he terms of thi pais ,
secured hereby, the Morigagor will pay o the Mortgagee, i the
first day of sach month untl} the said note is fully paid, the
fullowing surs:

(») An nmount sulTicient to provide the holder hercof with
funds ra puy the next mortgage insurance premium if this instru-
Chent and the note secured hereby are insured, or a monthly
{sharge (in l{ew of a mortgage inmirance premium) il they are held
by the Secretary of Housing and Urban Development, as follows;

..("(li IT and so long as said note ol even date and this instru-
gt are insured or are refnsured under the provisions of the Na-
nal Housing Aet, an amount sufficient io accumulate in the
nds of the holder one (1) month prior to its due date the an-
| mortgage insurance premium, In order (o provide such
holder with funds to pay such premium io the Secretary of Hous-
ing and Urban Development pursuani to the National Housing
Act, as amended, and applicable Regulations thereunder; or
(11) If and so long as.said note of even dat¢ and this instru-
ment are held by the Secretary of Housing and Urban. Develop-
. ment, a monthly charge (in llew of & morigage insurance
premium) which shall be {n an amount equal 1o one-twelfth
(1712) of ane-hall (1/2) per centum of the average cutstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on pollcies
of Mire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erly (all as estimated by the Mortgagee) less ail sums already paid
therefar dividec: by the number of months to ¢lapse before one
month prior to rhe date when such ground renls, premiums, faxes
and nssessment. will become delinquent, such sums to be held by
Mortgagee in irust to pay said ground rents, premiums, taxes and
special nsscssments; and

{c) A) payments mentioned in the two preceding subsections
- of this paragraph and all payments to be made under the note
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secured hereby shall be added iogether and the aggregaic amount
thereof shall be paid by the Morigagor each month in a single’
payment to be aplied by the Mortgugee to the following items in
the arder set lorth: .

(1) premium charges under the contraet of insurance with the
Secretary of Housing and Urban Development, or monthly
charge tin lieu of moigage insurance premium}, as the case nay
be;

{11) ground rents, if any, taxes, special assessiments, fire, and
other hazard insurance premiums:

(111) interest on the note sccured hereby;

¥y amemizmion of the principal of the soid note: and

(V) latc charges,

Any deficiency {n thie umouni of any such nggregate monthly
payment shall, unless made good by the Marigagor prior to the
due date of the next such payment, constitute an event of delaule
under this mortgage. The Mortgagee may collect a *'late charge"
not 1o exceed four cents (4°) for each dollar {31) for cach pay-
ment more than fifteen (15) days in arrears, (o cover the extra
expense imvoived in hundling delinquent payments,

II the total of the paymetts made by the Mortgagor under
subsection fb) of the preceding paragreph shall exceed the
amount of the payments actvally made by the Mortgagee for
ground rents, AXCS, and NsSCSSMERns, or insurance premiums, as
the vase may be, such excess, {f the loan is current, at the uption
of the Movigagor, shall be credited an subsequent paymenis to be
made by the Mortgugoe, or refunded to the Morigagor, [T,
however, the monihly payments macle by the Mortgagor under

‘subsection b of the preceding paragraph shall not be sufficient

to pay ground renls. raxes, and assessments, or insorance
premiumis, as the case may be, when the same shall become due
and paynble, then the Mortgagor shall pay (o the Morigagee any
amount necessary (o make up the deficiency, an ar before (he
dute when payment of such ground renls, taxes, assessmenis, of
ineurance premiums shall be due, if at any time the Morigagor
shitl rerdderto the Marigages, in accordance with the pravisions
of the/neie secured hereby, {ult payment of the entire in.
debteiness renrasenied thereby, the Mortgagee shall, in com.
puting the a/noutit_of such indebiedness, credit to the account of
the Mortgago-al nayments made under the provisions of subsec-
tion faj of the precsling parngraph which 1he Mortgagee has not
become obligated fo'pey to the Secretary of Housing and Urban
Develapment, =nd any alutice remaining In the funds ac-
cumulated under the provisions of subsection {b) of the preceding
paragraph. If there shall be a Aciault under any of the provisions
of this mortgage resulting in & pub.ic.sale of the premises cavered
hereby, or if the Mortgagee nequisss e property otherwise after
default, the Mortgagee shall apply, at- b= time of the commence-
ment of such proceedings or a1 the tin'e tas property is otherwise
aequired, the balance then remaining In 1h¢ Junds sccumulnied

« weuinder subsection (b of the preceding paragraph as o credit

against the amount ol principal then remaining vnpuid undes said
note and shall propedy adiust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And us additions) security for the payinent ol the indebiedness
afuresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
hecnme due far the use of the premises hereinabove described,

That he will keep the inprovements now existing or hercafler
erected on the inorigaged property, insured as muy be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods s may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insuriance pravi-
slon for payment of which has not been made hereinbefore,
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. All insurance shall be carried in compumcs approved by the
Murigagee and the policies and rencwals thereof shall be held by
Mie Morlgayee und have attnched thereto toss aiyable clauses in
tavor of and in form peeepiable to the Mortgagee, In event of
foss Mortgugor will glve inmediate sotice by mall to the Mart-
gagee, who may make prool of loss i not made promptly by
Morigogor, and eaeh insurunce company concerned s hereby
uathorized and directed to make payment for such lass ditectly 1o
the Morigngee instead of to the Mortgagor nad the Mortgnyee
juintly, and the insurnnce proceeds, or any parl thereofl, may be
applied by the Mortgugee at its option either to the reduction of
the indebtedness iereby secured wr (0 the restoration ar repale of
the property damaged, In event of foreclosure of this morigage
o1 wther (ranster of titde to the mortgaged property In extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest ud the Mortgngor in and to any insuranee po}nucs,lhgn in
force simmtl pass 1o the purchaser or gruntee, b

Thes if the premises, or piy part thereol, be condemned under
iy o« OF eminent domuia, or acquired for o public use, the
damages, proveeds, and the couridoration for such acqulsition, to
the extent of the full amount of r'sutedness upon this Mort
guge, and the Note secured hereby rainsining unpold, nre hereby
assigned by the Mortgagor to the Moripagse and shall be paid
forthwith o the Mortgages to be applied oy-it on account of the
indebredness secured hereby, whether due or n3y

The Marigngor Turther sgrees thit should this moriznge and
the note secured hereby not be el'gible for insurnne’: uncer the
Nutional Housing At within HINETY days frop tre dite
hereol) written statement of any nIfE feer ‘W% Deparimsital
Housing and Urban Development or authorized agem of fhe
Secretury of Fousing and Urban Development daled subsequent
to the! nmﬂ“[ DorSdays' lime from the date of this mortpege,
decining 1o insure sald note and this mortguge, being deemed
conclusive praaf of such incligibility), the Mortgagee or the
holder of the note may, at its option, detlare all sums secured
hereby immudiately dug nand pnyble,

{n the event of default in making any maonthly payiment pro-
vided Tor herein and {n the note secured hereby for a period of
thirty (30) days after the due date thereat, or in case of n breach
af any other covenanl or agreement herein stipulated, then the
whole of sald principal suin remalning unpaid together with ne.
eriied interest thereon, shall, st the election of the Mortgagee,
without notice, become immediately due and payable,

Aund la the evenl that the whole of said debit is declared (0 be
due, the Morigngee shall have the right immedintely 1o foreclose
this mortguge, and upon the fHing of any bill for that pirposs,
the court in which such bill is filed may ot nny time therealier,
clther before or alter sale, and without notice 1o the sald Mort.
gagor, ur any party claiming under said Morigagor, and withow
regurd o the solvency or insolvency of the person or persons
linble For the payment of the indebtedness sevured hereby, it the
time of such applicntions (or appointment of u receiver, or for
an order to place Morigagee in possession of the premises, and
without regard fo the vilue of suid premises or whether the same
shall then be aceupied by the uwner af the cquity of redemption,
as u homestead, enter an order placing the Morngngee in possey.
sion of the premises, or appoint o receiver for the benellt of the
Morigugee with power 1o gullact the rents, issues, and profits ol
the said premises during the pendency of sueh foreclosire suit
and, incase uf sale und o deliciency, during the fall siatuwory
period of redemplion, and such rents, issues, und profits when
collected may be applied toward the payment of the Indebtedness,

UNOFFICIAL COPY-

LOSH Nm's. msurnnw, mrd mhcr I!cnu necessary Tor 1hig proley:
ton and preservation ol (he property.

Whenaver the suid Mortengee sholl be plneed i possession off
the above deseribed premises wnder an order ol o court in which
an action Is pending 1o Toreelnse (his morigage o o subsequesit
marigage, the siid Mortgagee, in ity discretion, miny: heep the
saicd prenwises in good repsirg pey suelt Currett ar bavk Hies
astensintents as may be due on the sukd premises; pay for ol
midivtain such tstrance in such amounts ws shall hawve been e
quired by the Morlgages; lease the suld premises (o the Mort-
guger or pthers upon siel terms and conditions, el witlg o
beyond any perlod of vedempiion, as nre approved by the cowt;
collect and receive the rents, Issues, and prolits Tor the use of the
premises hereinabove deseriled; sl employ othes persons and

_upcnd itsell such mmuaunts a8 are reusonably necessiry 1o carny
\

Gt the provisions af this parigrapty,

And in enge of fareclusure of tHis morigage by yafd Mongnpee
in oy connt of fow or vquity, o reasonable sum shiall be allgwed
for e solichor's fees, and stenographers’ fees.of the complain.
ant e sueh proceeding, and alse Lar all sutlays for documentary
evidence and the cosl of o complete abstract ol duide for the pur-
pose of such foreclosure; and in ease of any other sult, or legal
proceeding, wherein the Mortgngee shall he mule n party thereio
by reasan of this inortgage, its costs and expenses, wird the
reasonible fees and chieges of the aitorneys or yolicitos of the
Muattygagee, s made pageles, Tor Servlees In soch sulf or pros
ceeddings, shall be o Turther lien and ¢harge upon the suid
premises under this morigage, nnd m)l such expenses shatt bevome
so mueh additional Indebledness secutedd liercby and be nflinved
Iy any deerve Toreelosing this martgage,

And there shabh be dncludal in any devree Toreclosing (his worl.
$opt and be paiid auy of the proceeds of any side made In qaes
s of ooy suel decrees (1 AN U eosts of wugh it or salts,
advartising, sufe, wid conveyinee, incladiig atarneys', sallchons’,
nnd stenographers' fees, outlays for documentiey evidenee nndd
eond OF 8l absteaet and examination of ke 13) o)) the moneys
advanged-by the Mortgugee, il any, Tor the purpose wutharized in
the mornge with iitorest on sueh advanees at the rate set forth GO
in the note seeured bereby, from ihe time such advunees e
made; L3 bl the aceied interest vemsining ung aid on the ine 5
debrednesy herehy securcds ) ol the said priovgal money e- L3
maining unpaid, The ovepiis ol the proceeds of sale, iTany, "o}
sholl then Be paid 10 the Mortngor, b

, -
I Mortgngar shall pay snid note n1 e time and in the manner N

afureswid and shall abide by, compiy wibyand duly peclon all

the cuvennnts s agreements berein, tier thix conveyinee shall

be mudl and vaid and Morigagee sill, withon ey (30) days after

written demnnd therefor by Murigagor, exeensu release vr

satisfaction of this morigage, nnd Mortgagor dereby waives e

benelils of alb slatuies or s which tequire the enrlier evecation

or delivery of such relense or satisfaetion by Murigagee,

(s exprossly ugreed (st no extension af the time for payvinm
ol the detm herehy seoured given by the Morgagee 3 any v
perst i dnlerest of the Morgsgor shall opetate to relewse, i
any manner, the arighnel ability of the Mongamm,

The vavenunts beeetty cuntaiited shall bind, and 1he benefies
und mdvantages shall Inure, 1o the respective heiny exseuturs, ade
ministrators, suecessors, and assigns of the partiey el
Wherever used, the singulm nomber shill include the plwal, 1the
plural the {lnuuinr and nw misenline gendyy shall ihile the
feminine,
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Witnesa thé hand and seal of the Mortgagor, the day and year fiest written,

e .‘ P
v, =
pavid Za%g{

[SEAL)

[SEAL}

State of Nlinols
) s

Coaety of d/M | ) -88 437472

I, K“"r W’J "’L" e » & notary public, In and for the county and State
nrmmno Hexy Cordty T !;,w; 026 RAL

T'Hzm 0 A— r&- » his wife, personaily known to me to be the same
person wh subacribed to the foregolng instrument, appeared before me this day in person and acknowledged
that T Heesd d;ned mled and dolir erad the said instrument a8 “TH ¢ | 2_ free and voluntary act for the uses and purposes
therein set forth. including the release anc walvsr of the right of homestead.

Glven under my hand and Notarial Seal thia / G'E dny \i%[eﬂé “o n yAD YD Lgy g
OOMM;S.S/W) @}CF’/E&SJ' ) %‘/\,
/“f g-2n-§7 xﬁl%%ﬁ%i;/

Filed for Record In e Recorder's Office of

County, lllinois, ca tlie day of

m., rnd duly recorded in Book of

"THIS DOC, PREPARED BY: Susan C. Block
. .CROWN MORTGAGE CO,,

6131 WEST 95th STREET

OAK LAWN, ILLINCIS 60k53

| HIAMODIN AINAOD HOMD
CLVLIEY—R8—-x O b5k
B0' 0T 0T BB/EC/40 B2 NMML bkt
00" §T% To~ledaa

P
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Attached to and made a part of the FHA Mortgage dated

. SEptomber 16th 1988  ,between Crown Mortgage Co.,.

. - mortgagee and bavid Zagokac and Cathy G. Zagorac,

hisz wifa

as mortgagor

The mortgangee shall, with the prior approval of the Federal
‘Housing Commissirner, or his designee, declare all sums
secured by this nbrugage te be immediately due and payable

if all or a part of tne property 1s sold or otherwise transferred

(other than by devise, descant or operation of law) by

the mortgagor, pursuant to » zontract of sale executed - %
not later than 12 months after Lhe d‘ate on which the' mr.artgaqe i‘%
is endorsed for lnsurance, to a purchaser whose credit ‘:"
has not been approved in accordance with Ehe regquirements v

¢f the Commissioner. (If the property is not the prineipal
or secondary residence of the mortgagor, "24 nonths" must

be substituted for "12 months.")

.

W ' I
X k & A

i
bavid Zagoracﬁ /




