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U N O F F I C Iﬁ%,:@@ I i is folzn Is used In conneetion with
mortgages insured under the one- to

four-family provisions of the National
Hauaing Act,

MORTGAGE

THIS INDENTURE, Made this 21s¢ dayof September, 1988 , between
SILAS RAMOS,  AND AURORA M CARRANZA-RAMOS, . HIS WIFE

+ Martgagor, and
MARGARETTEN & COMPANY, INC.

1 corporation arganized and cxisting under the Inws of the State of New Jersey and nuthorized to
do business in the state of llinols, Morigagee,

WITNESSETH: That whereas the Martgagor is justly indebted to the Mortgugee, s is evidenced by a certain Promissory

Note bearing cvcn drie herewith, in the principal sum of
Seveanty~ Suovan Thousand, Nine Hundred One and 00/100

Dollars (3 7'7 .901.00 ) payable with Interest at the rate of
Ten AND One-talf Par Centum o
per centum ( 10 AND  1/2 %) per annum on the unpaid balance until paid, and made payable to the order

O e M Naw Jareay 08830 ~88:- 437496

ar at such other place as the holder (ruy designate in writing, and delivered; the suid principal and Interest. being payable in

monthly instaliments of
Sevan Hundred Twelve & 78/100

Daollars (3 712.79 y on.the first day of November 1, 1988 , and a like sum on
the first day of each and every month therealtcc unlil the note Is fully pald, except thnt the linal pn1ymcm of principa) and inter-
est, if not sooner paid, shall be due and payabiz i the first day of ctober,

NOW, THERETFORE, the said Mortgagor, for the/ozcter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agicements herein contajned, does by these presents MORTGQAGE and
WARRANT unto the Mortgagee, its successors or assigns, the iollowing described Reanl Estate situate, lying, nnd being in the
county of  COQK and the State of. Illh)rois ta wit:

LOT 24 IN BLOCK 2 IN DICKEY AND BAKcFRS) SECOND NORTHWE
ADDITION, BEING A RESUBDIVISION OF THI SO0UTHEAST QUARTER
OF THE NORTHEAST QUARTER OF THE NORTHWELT- QUARTER OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, Z£3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

PIN ¥ 13-34-113-017-0000 _
pEPT-01 . AT 25

T#4444 TRAN 2451 09,23/08 10:19:00 -
#3840 ¥ D *#—BR—II74PE
CODK GOUNTY RECUHDER S ‘

5 8
1 s

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREQF

YREFERENCES HEREIN TO A MONTHLY .MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and prafits thereof; and all apparatus and lixtures of every kind far the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or herenfter standing on
snld land, and also all the estate, right, title, and interest of the said Mortgagor In and (o said premises.

TO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its sucgessors and ussigns, forever, for the purposes and uses hereln set forth, free from all righta and benefits under und by, vir-
nie of the Homestead Exemption Laws af the Stute of {nols, which sald rights and benefils the sald Morigagor doces herecby
expressly release und walve,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR: 1201 (8786 $ 1 6, OD MA ' L HUD-D2116M (5-813)

Replaces 1701 (Rev. 7/83)
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AND AS ADDITIONAL SECURITY (or the paynicent of the indebtedness nforesaid the Mortgagor does hereby assign to the Mortgngee
all the rents, issues, and profits now duc or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL.KEEP the lmprovements now existing or hereafter crected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be reqitired by thé Mortgagee hnd Will pay promptly, when dic, any premiums on such insurance provision for payment of which has
not been made Herelinbefore, " - - L s
W W DS
All insurance }lﬁl'l\ﬂ be cafrjed T companies approved by the Mortgagee and the policies and renewals thereef shall be heid by the Mort-
gagee and have'afta had therftddoss payable elauses in favor of and in form neceplable to the Mortgagee. In event of foss Mortgagor will give
immediate notice by mail to the Mortgagee, who mny make proof of [oss If ol made promptiy by Mortgagor, and cach insurance company
concerned is hereby authorized and directed (o make payment for such loss directly to the Mortgagee Instend of to the Mortgagor and the ‘
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Martgagee at its option cither 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumaged, In event of foreclosure of this Mortgage or other
iranster of title to the mortgaged property in extinguishment of the indebtedness secured hercby, all right, title and interest of the Mortgagor
in and to any insurance policles then in force shall puss to the purchaser or grantee.

THAT if the premises, or any part thereef, be condemned under any power of cminent domuin, or acquired for u public use, the
damages, proceeds, and the ¢onsiderntion for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgager to the Mortgagee and shall be pald forthwith (o the Mortgagee
1o be applied by it on arcount of the indeblednness secured hereby, whether or not.

THE MORTGAGOKR "URTHER AGREES that should 1his Mortgnge and the Note sccured hereby not be eligible for insuranee under
the National Housing Act within 60 days from the date hereof (written stateruent of any officer of the Department of Housing and Urban |
Development or authorized ngent of the Seeretary of Housing and Urban Development dated subsequent 1o the 60 days’ thwe from the date
ofl this Mortguge, declining to Sisure said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Morigagee or the
holder of the Nete may, ot iis o700, declare all sums seeured hereby immediately due and payable, ! | ) .

. [P . LN ot Lo
IN THE EVENT of default in riaki g any monthly payment provided for herein and in the Note secured hereby for a period of thirty *
(30) days alter the due date thereof, ordn r.asc of a breach of any wther covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wi'* - accrucd interest thercon, shall, at the election of the Martgagee, without notice, become im-
med ately due nnd payable.

AND INTHE EVENT that the whole of sald debt is declared to be due, the Morigagee shull have the right immediately 1o foreclose this
Mortgage, and upon the flling of any bill lfor that purpese, the court in which such bill is filed may at any time thereafter, either before or
alter sale, and without notice to the said Mortgagor or any party clalming under sald Mortgagor, and without regurd 1o the solvency or in-
solvency at the time of such applications for appointinerc of a receiver, or for an order to place Morlgagees in possession of Lhe premises of
the person or persons liable for the payment of the indeotedr=ss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupicd by the owner of the equity ¢f redrimption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mior«engee with power to collect the renis, issues, and proflts of the sald premises
during the pendency of such foreclosure suit and, in case of sal: and a deficlency, during the full statutory perlod of redempiion, and such
rents, issues, and profits when collected may be upplied toward the puyment of 1he indebtedness, cost, tuxes, insurance, and other jtems

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the avova-deseribed premises under an order of a courl in which an action

' is pencding to forectose this Mortgage or a subsequent mortgnge, the sald Morraagee, in {ts discretion, may: keep the snid premises in good

repuir; pay such current or bnek taxes and ussessments as mny be due on the suld premises; pay for and maintain such lnsurance in such

amounts as shall have been required by the Mortgagee; lease the said premisesie’ e Morigagor or others upon such terms and conditions,

cither within or beyond any period of redemption, as ure approved by the court] vol et and receive the renis, issues, and.profits for the use of

the premises hercinabove deseribed; and employ other persons and expend itsel™sach amaunts ns are reatonobly necessary (o carry oul the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE ol this Mortgnge by said Morlgagee in any covit.S! law or equity, a reasonable sum shall bqfnl-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceedling, and also for all outlays for documentary
evidence und the cost of a complete abstract of title for the purposc of such foreclosure; and I crue of any other suit, or legal proceeding,

wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, Its costs and exrcasey, and the reasonable fees and ¢harges an
of the attorneys or sclicitors of the Morigagee, so made parties, for services in such sult or proceedirgs, shall be a further tien and chargé G
upon the sald premises under this Mortgage, and all such expenses shall become s0 much additiond ‘ndebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage. T Ca
-y

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgnge and be pald out of the procnodzof any sele made in pur- ;3.
suance ol any such decree: (1) All the costs of such suit or sults, advertising, snle, and conveyance, Includiagatrorneys’, solicitors’, and )
stenographers’ fees, outluys lfor documentary evidence und cost of seld abstract and examination of ttle; (2) all tiecunnies advanced by the D)

Mortgagee, if any, for the purpose authorized in the Mortgage with Interest on such ndvances ai the rate set forth inthe Mote secured hercby,
from the time such ndvinces are made; (3) all the acerued interest remaining unpabd on the indebiedness hereby securedi£4) all the sald prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, IT any, shall then be pald to the Mortgagor.

IT Mortgagor shall pay said Note at the time and in the manner aforesald-and shall ablde by, comply with, and duly perform all the
covenunts and agreements herein, then this canveyance shall be null and vold nnd Mortigegee will, within (30) days after written demand
therefar by Mortgagor, exccute a relense or satisfoction of this Mortgage, und Mortgagor hereby walves the benefits of all statutes or laws
which require the earlier execution or delivery of such relenase or sntisfaction by Mortgngee,

IT IS EXPRESSLY AGREED that no extension of the time for pnymcni of the debt heréby sccured given by the M'orlgngec to any suc-
cessor in interest of the Mortgagor shall eperate to release, in any manner, the orlginnl liabllity of the Mortgugor,
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