"THIS LOAN 1§ NOT ASSUMABLE
WITHOUT THE AFFROVAL OF THE

\'A“ol.'E]RM 26-6310 (Home f.onn) U N @FFMTMO}OQRM ~'5
r.Gv. October 1974, Use Optional. s AuT & v - LR ILLINOIS

* Sectlon 1810, Title 38, US,C.

. " 587114
fueal o Pl S MORTGAGE ‘
- - -
THIS INDENTURE, mudle this 22nd dayof Septamber 1888 , between

: b\ FRANK ESPARZA, DIVORCED AND NOT SINCE REMARRIED

N 88337605
| U0 MONSREORE PP en & company, INC.
3

> a corporation organized nnd cxisting undey the laws of N® State of Now Jersey and authorized to da

business in the siate of 1linois, Mortgagee,

" WITNESSETH: That wherens the Mortgagaor is justly indebted to the Mortgageo, us is evidenced by a certain promissory
nole exccuted and delivered by the Mortgagor, in favor of the Morigagee, and hcaring even date herewith, in the principal sum

Eorty— Ninme. Thousand, and 00/100

c;ﬁofal

40%,000.00 foa e
o *5 rale
D.Pllars SSB F Contum ) payable with interest at the rate of
per centum ( 1@ %) per annum on the unpaid halnnee untll paid, and male payable 1o the order

r‘
ofthe Mortgagee aplts ofice it v in, NJ 08830

or al such place as the holder niny-arsignate in writing, and dellvered or mailedto the Mortgagor; the snld prihéipui and inter-
i { tare
st PR PIERE FLA N RY MEEHRET 224100

Dollars (3 430.22 vaeginning on the first day of November 1988 , and continu-
ing on the first day of each month thereaf: er until the note is fully pald, except lhut Lhc final puyment of principal and lnterest,
if not sooner paid, shall be duc and pryable on the first day of Ve 201

Now, THEREFORE, the said Mortgagor, fo: the butcr sccuring of the paymcm of sald principal sum of moncy and
interest and the performnnce of the covenants ana agrcements herein contained, does by these presents MORTGAGE and
WARRANT unmctlubMorlgugw, its successors or asciins, the following-deseribed real estate situnte, lying, and being in the

county of wad the State of 1inois, to wit:
LOTS 34 AND 35 IN BLOCK 5 IN FORD HIGHLANDS S!:COND SUBLIVISION
BEING A SUSDIVISION OF THE WEST 833 FebT (EXCEPT THE SQUTH
104.36 FEET OF THE WEST 417.42 FEET‘% -/ THE SOUTH 1/2 OF THE -
NORTHWEST 1/4 OF THE NORTHWEST 1/4 F GELTIO 32, TOWNSHIP 37 *3)
NORTH, RANGE 15, EAST OF THE THIRD PRINLTAAL MERIDIAN, Ié_ COOK @
COUNTY, 1LLINOIS, O]
PERMANENT TAX NO. 28-32-104-005 26~32-104-004 Cus
; 13171 AVENUE N, CHICAGO, IL 60617 -3
s
o=
4y

TOGETHER with all and singular the tencments, hereditaments and appurtennnces thercunto belonging, and the rents,
issues, and profits thereofl; and all fixtures now or hereafter attached to or used in n.onnc.ction with the premises’ hierein de-
seribed and In addition thereto the following-deseribed houschold appliances, which are, nid shall be deemed {0 be, fixtures
anc a part of the realty, and are a portion of the sceurity far the Indebtedness herein mentlaned:

Should the Veterans Administration for any reason frit ar refuse to issue the guarantee (in the maxinmum umoum permitted)
of the loan sccured by this Mortgage under the provisions of the *'Servicemen's Rendjustment Act of 1944 as mmndcd. within
sixty days af the date hereol, the Mortgngee herein may at its optlon declure all sums securcd by this Mortgage Immedintely
due and payable. The Mortgagors covenant and ngree [hat so long os this Morigage and the snid note secured hereby are insured
under the provisions of the Servicemen's Readjustment Act, they will not exceute or file for record any instrument which im-
poses # restriction upon the sale or oceupaney of the morignged property on the basis of race, color, or creed, upon any violu-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the deht secured hereby due and
pavable.

ILLINOIS YA MORTGAGE
MAR-1202 (8/86)
Keptaces 14703
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*" 1T the totat of the payments rmc ;tthMoEn!or;n .-‘wgu}ﬂkﬁl&n; ;f !B)Mlluli puragraph shull exceed the

" amount of payments actunlly made by the Mortgingee as Trustee for ground rents, taxes, nnd assessments, or insurance
premiunms, us the case may be, such excess shall be credited on subsequent payments to be macde by the Mortgungor for such
items or, al the Mortgagee's option as Trusiee, shall be refunded to (he Mortgagor. If, lowever, such monihily payments shall
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Morigngee as
Trustee any amount necessary to moke up the deficlency. Such payments shall be made wilthin thirty (30) days after written
notice from the Mortgngee stating the amount of the deficiency, which notice may be given by mall, If ot any time the Mort-
gagor shall tender to the Mortgagee, in accordance with te provisions of the note seciired herehy, Tull payment of the entire
indebtedness represented thereby, the Mortgagee ns Trustee shall, in computing the amount of sueh Indebtedness, credit to the
uccount of the Mortgagor any eredit bidance remaining under the provisions of subparagraph (n) of the preceding parangraph.
If there shall be o defult under any of the provisions of this Morigage, resulting in o public snle of the premises covered
hereby, or if the Mortgngee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedings or at the time the property is otherwise ucquired, the amount then remaining to credit
ol Mortgagor under said subparngraph (4) as a credit on the interest acerued nnd unpaid and the balance to the principal then
remalning unpaid under said note,

AS ADDITIONAL SECURITY for the puyment of the indebitedness aloresnict 1the Mortgngor does hierehy assign to the
Morigagee all the rents, issues, and profits now due or which mny hereafter become due for the use of the premises
hereinubove deseribed. The Mortgagor shall be entitled to collect and retuin all said rents, issues and profits until default
hereunder, EXCEP 1 rents, banuses and royalties from oil, gns or other mineral leases or conveynnees thereaf now or hercafter
in effect. The leases, nssignee or sublessee of such oil, gns or minerat lease {s direutcd to pay any proms. bonutcs. rcms.
revenues or royaities/to.the owner of the indebtedness secured hereby, )

MORTGAGOR WILL CONTINUOQUSLY maintuin hazard insurance, of such type or types nnd uniountb ns Mortgﬂgce
may from time to time requira, on the Improvements now or herealter on suld prcmisc\. and except when payment Sor all sueh
premiums has theretofore bcu\ riade, he will pay promptly when due any premiums therefar, All insurumc shall be carried in
companies approved by the Mort_,av ec and the policies and renewals thercof shall be held by the. Mortgngcc and hive attached
thereto loss paynble clauses in favoesoi nnd in form acceptable to the Marigagee. In evenl of loss Morlgngor will give immedi-
ale notice by mail to the Morigagee, wiin mny maoke proof of loss if not made promptly-by Mortgugor,. and' ench insurance
company concerned is hereby authorized @ directed 1o make payment for such loss directly Lo-the Mortgagee instoad of to
the Mortgngor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee ut
its option either to the reduction of the indebedniss hereby secured or to the restoraton or repair of the property dumaged. In
event of foreclosure of this mortgage, or othes tzansfer of title to the morigaged property in extinguishment of the indebied-
ness sccured hereby, all tight, title and interest of L Mortgagor in and to any insurance policies lht.l'l in force shall pass to the
purchaser or grantee, .

IN THE EVENT of defauit in making any monthly pnyaient provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agreement herein stipulated, then the whole of sald principal sum remaining unpaid
together with ncerued interest thereon, shall, at the election ¢« the Mortgagee, wuhout notlcc. become immediately due and

payable. : e

IN THE EVENT that the whole saic debt is declared to be driethe Mortgagcc shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpese,/ the court In which such bill is filed may at any time
thereafter, either before or after snle, and without notice to the said M~ligagor. or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency al the time of such application Jor a receiver, of the person or persans liable
for the payment of Ihe indebtedness secured hereby, and without regnrd to thovabie of snid premises or whethier the same shall
then be occupied by the owner of the equity of redemption, ns o homestend, spaoint a receiver for the benelit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises during e rendency of such foreclosure suit and,
in case af sale and a deficiency, during the full statutory period of redemption, and sach ramts, issues, and profits when col-
lected miay be applied toward the payment of the indebtedness, costs, taxes, insurance, anr.-other items necessary for the pro-
tection und preservation of the property.

IN CASE OF FORECLOSURE of this Mortgage by said Mcngasce in any couct of law o+ ecaity, o reasonable sum shall -
be allowed for the solicitor’s fees of the complainant and for stenegraphers® fees of the complainun? i such proceeding, and >
also for all outlays for documentary evidence and the cost of a complete abstract of title for the purnoss of such foreclosure; - i_
und in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party theretc by =2ason of this Mart- 3,
gage, i1s costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Norigagee, so made.‘:‘
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Mcrtgagc,

and atl such expenses shall become so much additional indebhtedness secured hereby and be allowed in any decree forcclosing

this mortgage.

-
3
-

9&5?98

90

THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decreg: (1) All the costs of such sult or suits, advertising, sale, and.conveyance, including
reasonnble attorneys’, solicitors', and stenographers' fees, outlays for documentary evidence and cost of said abstract and
examination of title; (2) atl the monies ndvanced by the Mortgagee, if any, for any purpose authorized in the Morigage, with
interest on such advances at the rate provided lor in the principal indebtedness, ltom the time such advances are made; (3) all
the accrued interest remaining unpaid on the Indebtedness hereby secured; (4) all the said.principal money remaining unpaid;
(5) all sums paid by the Veteruns Administzation on account of the guaranty orinsurance of the indebtedness secured hereby.
The overplus of the proceeds of sale, if any, shall then be paid 10 the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner nforesaid and shall abide by, comply with and duly per-
form all the covennnts and ngreements herein, then this conveyance shall be null und vold and Mortgagee will, within thirty
days after written demand therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, and Morlgagor hereby
waives the beneflits of all statutes or laws which reguire the carlier execution or ¢elivery of such release or satisfaction by Mort-

gagee,
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’ UNOFFICIAL,GOPY,

VA LH387-1l4 LOAN# 62101161

. ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST
THIS ASSUMPTION RIDER is mada this 20ND  day of __SEPTEMBER, 1988 and
ig Lneorporated into and shall bo deemed to amond and aupploment tho Mortgage,
Dued of Trust ov Sccurlty Deod (tho "Socurity Instrumont™) of thu mame dato,
givan by the underaignod (tho "Borrower") to socure Dorrowor’s Noto to

MARGARETTEN AND COMPANY INC, (the "Loendor") of tho name data
and covering tho Propoercy doscribod Lo the Socurity Instrumont locatoed nt:

13111 AVENUE "N", CHICAC y LLLINOIS 60617
Proporty Address

1
ADDITIONAL COVENANTS., 'In addltlon to tho covonants and agreements made in the
Security (Irstrument, Borrewor and Lender furthor covonant and agroe as
follows:

.
k)
)

This loan ls Imredintely due and payable upon tranafor of tho propoerty.
securlng such losn~ to any transforoe, unless the accoptabllity of the

assumption of the loon s established pursuant to soction 1817A of chapter 37,

title 38, United Status Code.

a.  Funding Feo, "A foo-equal to one-half of 1 porcent of the balance of
this loan as of the dave of transfor of tho property shall be payable at
the tlme of transfer to-clie loan helder or its authorized agont, aa
trustee for the Administrator of Veterans Affairs., If the assumer fails
to pay this fee at the time' of transfer, the fee shall constitute an
addicional debt to that alveady sscured by this instrument, shall bear
interest at tho rate herein previdod, and, at tho option of tho payee of
the Indcbtadness hareby sccurad or” sny transforee thercof, shall be
immedlately due and payable, This fde/ is automatically walvod 1if cthe
assumet Is exewmpt under the provisions of 384,5,C, 1829(b)."

Processing Charge. "Upon applicatlon for appcavel to allow assumption of
this loan, a processing foe may bo charped by the loan holdor or its
authorlzed apent for determining the croditworthiness of the assumer and
subsoquently vevising the holder’'s ownership rocoves when an approved
transfer is completed. The amount of this charge shall not axcoed the
maximum establlished by the Votoran's Administration for-a irman to which
section 1817A of chapter 37, title 38, United States Code appiics,”

Indemnity Liability, "If chls obligation is nssumed, then the’ assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and securing the lean, including the
obligation of the veteran to indemnify the Veterans Adminlstration to the
extent of any claim payment arising from the gunranty or insurance of thed
indebtedness created by thls instrument,"

K Lunull s 5/, / 7y
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