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41, 53741

19.88,, belween the Mortgagor, (MILTON . DARHL. .and . JODAM, E. . DRHL . {His. WiXe)..
(herein “Borrower™), and the Mortgagee, . . .
R 1L T
cxisting under the laws of, .. ILLINDOIS, ... . . o» whose address iS., . oo r v
3201. N.. . Ashland Ave..Chicago, . 1l1linois 606857 ........, (hereln "Lender”).

WHEREAS, Hotrower is indebted to Lender in the principal sum of . Five Stousand . and. 00/100R1H (EHEGMRUHAL .
AHHERHEHHE A U A B LR DE R I R, | Dollars, which indebtedness is evidenced by Borrawer's
note dated. AugLsr  8,..1988, . (herein “Nole™), providing for monthly installments of principal nnd
interest, with the ballmee af the indebtedness, if not sooner puid, due and puyable on. Auguet. . ... .. 84, 1991,

To SECURE to Lender-{7 the repuyment of the indebtedness evidenced by the Note, with interest therean, the
payment af all other sums, witn ‘nterest thereon, ndvanced in accordance herowith to protect the security of this
Mortgnge, and the pesformance v$the covenias and ngreements of Borrower herein contalned, and (b) the repayment
of any future advances, with interest fnercon, mude ta Rorrower by Lender pursunnl to paeageaph 21 hereol (hereln
“Future Advances™), Borrower does Bércoy morigage, grant and eonvey to Lender the [ollowing described property
located in the County of . .COQK, . ... v o ee o ey State of Ilinols:

LOT 41 IN BLOCK S S. E. @R085' NW ADDITION TO CHICAGO, A

SUBDIVISION OF THE NE 1/4 OF THE NW 1/4 DOF SECTION 25, TOWNSHIF 40 N.,
RANGE 13, ERAST OF THE THIRD FRINCIPAL MERIDIAN, IN COQOK COUNTY,
ILLINDIS,

FERMENENT REAL ESTATE INDEX 13-25-110-Q11

vERT-81 - _ . 314,08

THAARA ranN 2454 99/73.08 13:40:00
EREL AN R VRS E 1 D § F dr gt 127
COUK COUNTY 1RECORDER

THIS IS A JUMINR MORTGAGE
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which has the nddress of. .. ... SA33. Wa . ELETCHER! DHIRAGO,. . . JLLINOIS. . .. . BAELIX ...,/ .\,

{Bireat| fcityl
et naas s s (herein "Property Address'); 4 —
{State and 2ip Code) / Lo
Toowtuir with all the tmprovesments now or herenfler erected on the property, wdd all ensentents, rights,

appurlenances, rents, royafties, minecnd, oil and gas rights and prolits, water, water rights, and wuter stock, and nil
Rxtures naw or hereafier nitiched (o e property, afl of which, including reptucements nng udditions thereto, shall be
deemed to be kod remain a part of the property covered by this Mortguge: and all of the foregoing, together with sald
property (or the leaschold estate if this Mortgage is on o lensehold) are hereln refecred to us the “Proporty™,

Borrower covenanls that Barrawer s inwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, thut the Property is unepeumbered, and that Borrower will warrant and defend
generally the title to the Property against all elaims und demands, subjeet to any declnrntions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insuranee policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law, Borrower shall pay the amount of all morigage insurance prenyiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuan! to this prragraph 7, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of paymient, such
amaunts shall be payable upon notice from Tender to Borrower requesting puyment thereof, and shal) bear interest from the
date of disbursement at the rate payable from time to time on outstanding princips! under the Note unless payment of
interest at such rate would be contrary 1o applicable Jaw, in which event such amounis shalt bear interest at the highest rate
permissible under applicable law. Nothing contained in this parageaph 7 shall require Lender to incur any expense or take
any action hereunder.

8, Imspection. Lender may make or cause (o be mude rensanable entries upon and inspections of the Property, provided
that Lender shal give Borrower natice prior 1o any such inspection specifying reasonnble cause therefor related to Lender's
interest in the Property.

9. Condemmnation. The procceds of any nward or claim for damuages, direet or consequentinl, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender,

In the event of o total taking of the Properly. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. I[n the cvent of a partial taking of the Property, unless Borrower and Iender
otherwise ngree (n writing. there shall be applied to the sums secured hy this Mortgage such proporiion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage lmmedintely prior to the date of
taking bears to thesair market value of the Property immediately prior to the date of taking, with the bainnce of the proceeds
paid to Borrowes.

If the Property i~abandaned by Borrower. or if, after notce by Lender 1o Borrower that the condemnor offers to make
an award or settle i« i for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice fs
mailed, Lender is nuthorized to collect and apply the proceeds. st Lender's opton, either to restoration or repair of the
Property or to the sums_ccerred by this Mortgage,

Unless Lender andg Berrover otherwise ngree in writing, any such applicntion of proceeds to principal shil not extend
ar postpone the due date o Gicomonthly instsllments referred 10 in parngraphs 1 and 2 hercof or change the nmount of
such installments,

10. Borrower Not Relensed. Aixtension of the time for payment or madification of amertization of the sums secured
by this Mortgage granted by Lendzi ta any successor in Interest of Borrower shall not operate to release, in any manner,
the linkilhty of the origimal Borrower mad Borrower's suceessors in inierest, Lendor shall not be required to commence
proceedings ngninst such suecessor oriroan@ 1o extend time for payment or otherwise modily amortization of the sums
secured by this Mortgage by reason of wiy demand made hy the original Borrower and Borrower's successors in interest,

11, Farhenrance by Lender Not n Waiver, Aoy forbenrnnee by Lender in exercising nny right or remedy hercunder, or
atherwise afforded by applicable lw, shall ol be a waiver of or preclude the exerclse of any such right or remedy.
The procurement of jusurance or the payment of tuyes or other liens or churges by Lender shall not he o waiver of Lendar's
right 10 awccelerate the maturity of the indebtednessocuced by this Mortgoge.

12, Remedles Cumniative, Al remedies provided 20 this Mortgage are distnet and cumulative to any other right or
reatedy under this Mortgage or afforded by law oF equic and may be esercised coneurremly, independently or successively.

13, Suvcessors and Assigns Beundi Joinl und Severe’=Llability; Coptlons, “The covenants and agreements herain
contained shall bndl, and the rights hereunder shull inure 1¢, the respeetive suecessors and pssigns of Lender und Borrower,
subject to the provisions of puragraph 17 hereof. Al eovoonnts and agreements of Borrowoer shail be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenlenco only and are not to be used to
interpret or define the provislons hereof, w

14. Notice. Exeopt for nny nolice required under uppticaliie faev 1o be given in another manner. (1) any nolice to
Horrower provided for in this Morigage shalk he given by mailing sdel patice by certified mall sddreayed 1o Barrower mt
the Property Address or at such other address ns Borrower may desipriars by notlee (o Lender ns provided hereln, and
(b} any natice to Lender shall be given by certifled mail, retarn receipt riasested, to Lender's nddress stated hereln or (o
such other acdress as Lender may designate by notice to Borrower as-provided herein, Any noliee provided for in this
Mortgage shall be deemed to have been given to Barrawer or Lender when given n_the manner designnted herein,

15, Uniform Mortgnge: Governing L Severabillly, This formt of merigage sombines uniform covenanis for national
use and nonsuniform govenants with limited varintions by jurisdiction to constiteie s unlform security instrument covering
real property. This Mortgage shall be governed by the lnw of the jurisdiction i wolzh _the Property is loented. Tn the
event that any provision or ¢lause of this Mortgage or the Note conflicts with nppliczolo/inw, such conflict shall not affect
other provisions of this Mortgnge or the Note which ean be given effect whhout the coriciing provislon, nnd to this
end the provisions of the Mortgage und the Note are declired to be severahle.

16, Rorrower's Copy. Borrower shali be furpished o ¢onformed copy of the Note niel of (his Morigage nl the time
af exccution or ufter recordation hereof.

17, ‘Transfer of the Propery; Assampton. 1 )l or nny part of the Property or an interest there'n Iy sold or transforred
by Borrower without Tender's prior writien consent, excluding ) the creation of a len or encumbieave subordinale 1o
this Mortgage, (1) the ereation of n purchase maoney security intarest for houschohf apphinnces, (W14 transfer by devise,
descent or by operntion of luw upon the death of o joint tenant or G the grant of any leasehold interestof e yenrs or less
not containing an optlon to purchase, Lender may, at Lender's aption, declare nll the sums secured by this Morigage to be
immedintely due and payable. Lender shall have waived such option to aceelerate if, prior to the sale or (traowfer, Lendor
andl the person ta whom the Property is to be sold or transferred rench ngreemuent In writing that the eredit of such person
is satisfactory o Lender and that the interest puyable on the sums secured by this Mortgage shall be at such rate ny Lender
shall request. 1T Lender hns waived the option fo weeelerate provided in this parngraph 17, nond if Borrower's successor in
interest has executed o written nssumption agreement accepted in writing by Lender, Leoder shal) release Borrower from all
abligations under this Mortgage and the Note,

If Lender oxerelses such aption to aecelerate, Lendee shidl mull Borrower natice of aceeleration In accordance with
parageaph 14 hereof, Such notlee shull provide a periad af not less than 30 days frum the dale the notigo 1s mulled within
which Borrower may pay the sums declured due. If Barrower fails 1o pay sich suma prior (o the expiralfon of such pariod,
Lender may, without further natice or demand on Norrower, invoke any remedies permitied by parugraph 18 hereof,

Non-Unirarst Covenants, Borrower and Lender further covenant and agres as follows:

18, Accelerntion; Remadies, Except us provided In paragrupb 17 hereof, upon Borrower's brench of uny covenant or
ngreement of Borrower ln this Maortgage, lncluding the covenants tu pay whon due any sumw seeured by this Mortgage, Lendor
prior to ueceleration shall mall potice 1o Barrower av provided In parugeaph 14 hereof specifyingt (1) the brencly (2) the netlon
required to cure such breaeh; (3) a date, not less than 30 days from (he date the natice Ix mailed to Borrower, by which such
breach miust be cured: and (4) (hat fnllure ta cure such breach on or hefore the dute speclfied {n the notice may result in
accelerntion of the sums secured by thiy Mortgage, foreclosure by Judiclal proceeding und sale of the Property, The nollee
shall further Inform Borrower of the right (o reinstate after accelerutlon and the right (o asserg in the foreclosure proceeding
the non-existence of » defuult or any ather defense of Borrower to neceleration und foreclosure™ Tf the hreach Ix not cured on
or before the date specified in the nollee, Lender at Lender's option may declace ull of the sums sccurod by this Mortgago to be
Immedintely due and pnyable without torther demand nnd muy foreclose this Mortgage by judicinl procoeding, Lender shall
be entitled to coliect In such procecding ull oxpenses of foreciosure, Including, but not Hmlited to, reasonable nttorney’s feos,
nnd costs of documentary evidence, nbstracts nnd title reports, )

19. Borrower's Right lo Relustate, Notwithstanding Lender’s ncecleralion of the sums sceured by this Mortgage,
Borrower shall have the right 10 have any proceedings began by Lender 10 enforee this Martgage discontinued nt any time
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