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Residential Mortgage
Chase Manhallan Financial Survices, Inc. "88-—437@763 “w

Known as Chase Manhattan ol lllinois CHASE

This documenl prepared by Gonstance Wilsen
and shouid be returned lo;

Dorothy Pennell

Chase Manhattan of FL

1900 Corporate Blvd,

BocaRaton, FL 33431

99400030-911 -, VI o docoring oo

MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on September 14, 1988

1988__, The m<rtgigor is MICHAEL H., WAGNER AND FRANCINE C. WAG
FRHRR I HhHk R Ik etk koA RERH*  (“Borrower™), This Security Instrument is given to Chase Manhaitan
Financlal Sarvices, Inc. d/b/a Chase Manhaltan of llinais which is erganized and existing
under the laws of _[_ Siate ot Dolaware , and whase address is
707 Skokle Bivd., Northbrook, lllinols 60062 {(“Lender™).
Borrower owes Lender thie ovincipal sum of ONE HUNDRED THIRTY THOU P Bt e o e
st e e de ok A e e e ek ek de ok e ek 2 ke Dollars (ULS, $130,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccvaty Instrument ("Note™), which provides for monthly pryments, with the full debs,
if not paid earlier, due and payableon _ September 20, 2003 This Security Instrument
secures to Lender: (a) the repayinent of the debt cvidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b} the payment of all ¢ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfovinsince of Borrower's covenants and ngreements under this Security Instrument
and the Note. For this purpose, Borrower s hereby mortgage, grant and convey to Lender the following described
property loeated In Sook County, Nlinois:

~88- 437763

THE SOUTH 25 FEET OF LOT 13 AND ALL OF LUT 14 IN BLOCK 17 IN LINCOLNWOOD TERRACE,
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF GECTION 34, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 10, 1946 AS DOCUMENT NUMBER 13889160, Il GOOK COUNTY, ILLINOIS.

pEPT-G1

£92.L67-6S~

$14.25 |
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which has the address of 6609 North Kolmar . Lincolnwood ,

(Sireet)

Ciy)
606":' = (“Property Address'™); P.LN, 10'31"5{5'067 ;
Zip Code

Nlinols

Together With nll the improvements now or hereafter erected on the property, und all cosctnents, rights,
appurtenances, rents, royaltics, mineral, ofl and gas rights and proflts, water rights and stock und all fixtures now
or hereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument,
All of the foregoing Is referred to in this Security Instrument as the “Property.”

Borrower Covenanis that Barrower s law fuily selsed of the estite hereby conveyed and has the right 1o mortguge,
grant and convey the Property and that the Property is unencuimbered, exeept for encumbranees of record, Borrower
wirrants and will defend generatly the title 1o the Property agninst all ¢laims and demands, subjeet to any encum-
brances of recard.

This Security Instrwment combines uniform covenants Tor natlonal use and non-uniform covenanls with Himlied
varlations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {(d) that failure to cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foraclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not 'cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Securi-
ty Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph i9 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and ta collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums securcd by this Security
Instrument. ‘

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witacy charge to Borrawer., Borrower shall pay any recordation costs.

22. Waiver 4 Homestead. Borrower waives ail right of homestead exemption in the Property.

23. Riders'toch’s Security Instrument. If one or more riders are executed by Borrower and recerded together
with this Security Inzt:visent, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppiemer( th: rovenants and agreements of this Security Instirument as if the rider(s} were a pari of this
Security Instrument. [Checl: anplicable box(es)]

[J Adjustable Rate Pide. {1 Condominium Rider O 2-4 Family Rider
O Graduated Payment Fider ] Planned Unit Development Rider
[ Other(s) [specify]

24. Waiver of Right of Redemption. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of Toreclosure of this irsirument, on its own behalf and in behalf of each and every person except
decree or judgment creditors of Borrowei acquiring any interest in or title to the Property subsequent to the date
of this instrument.

BY SIGNING BELOW, Borrower accezooand agrees Lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bor-ov.e and recorded with it.

B ' , Z
“ W/ﬂh {Seal)

MICIAEL H. WAGNER 7 “Borrower

—’/ .
\.ZJ.& {Seal)
FRANCIF €. WAGNER - Borrower

(Space Below This Line For Acknowler grmont)

State of IHlinois )
} S8
County of Cook )

I, the undersigned _, a notary public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Michael H, & Frmiane C, Wagner
personally known ta me to be the same person whose name s subscribed (o the foregaing instruinrai, appeared before
me this day in person and acknowledged that he signed, sealdd and delivered the said instrument 2s/pis frec and volun-
tary act, for the uses and purposes therein set forth.

i
GIVEN under my hand and official\Yeal, this ’}Mthday of Septmber, 1988,

g

R

Notarﬂ Public

My commission expires:
4-3~89
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument, Borrower
shali pny the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Ipspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior ta aa inspection specifying reasonabie cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar ather taking of any part of the Property or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of » total taking of the Property, the praceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by tb) the fair market value of the Property immediately before the tnking. Any balance shall be paid
to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make mn award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 oy change ithe amount of such payments.

10, Bor:over Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification
of amortization w7 the sums secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower
shall not operate Za release the lirbility of the original Borrower or Borrower's successors in interest. Lender shall no be
reguired o commer ce “roceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amaortization of the surisiecured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successora ;n/imicrest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
ar preclude the exercise ¢f sav right or remedy,

11. Successors and Assinis Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall binc ard benefit the successors and assigns of Lender and Borrower, subjeci ta the provisions
of paragraph 17. Borrower's caviiants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Prapect; vader the terms of this Security Instrument; (b} is not persanally obligdled to pay
the sums secured by this Security Instrunient; ~zd (¢} agrees that Lender and any other Borrower may agree Lo extend, modify,
forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the loan securec b rthis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tae ‘nizrest or other joan charges coilected or Lo be collecied in connection
with the loan exceed the permitted limits, then: {a) an: =»ch loan charge shall be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums al eadv collecied from Borrower which exceeded permitted lintits will
be refunded ta Borrower. Lender may choose 1o make tliis refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, [f a refund reduces.nriecipal, the reduction will be treated as a partial prepayinent
without any prepaymeat charge under the Note,

13. Legislation Affecting Lender's Rights. If enaciment /r expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenlorcenble azcording to its terms, Lender, at its option, may require
immediate payment in {ul] af all sums secured by this Security Instrumen’ 'a;d may invoke any remedies permitted by paragraph
19, IT Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Naolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another methrd. The rotice shall be direcied 1o the Property
Address or any other address Borrower designaies by notice 1o Lender, Any notie? to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by'naiice to Barrower. Any notice provided
for in this Security Instrument shall be deemed to have been given 10 Borrower {r Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed sy {ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nor affect other provisions of this Securitv Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Nate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Insirument.

17. Transler of the Property or a Beneficial Interest in Borrawer, Borrower shall not sell, convey, transfer or assign
(1) the Property or any interest therein or any part thereof, or (b) the beneficial interest in Borrower(f Borrower is not
2 newural person whether by operation of low or atherwise, without the prior written consent of Lender., i the event of
such a snle, conveyance, transfer or assignment, Lender may, al its option, require immediate payment in full of all sums
secured by this Morigage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurily Instrument, Lf Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice er demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other
period ms applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender ail sums which then would be due under this Security Instruments and the Note
had no acceleration occurred: (b) cures any default af any other covenants or agreements; (¢} pays all expenses in-
curred in enforeing this Security Instrument, including, bur not limited to, reasonable attorneys' fees; and (d) 1akes
such action ns Lender may reasonably require to assure that the lien of (his Securiry Instrument, Lender's riphis in
the Property and Barrower's abligation to pay the sums secured by this Sceurity Instrument shall continue unchunged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive ns il no acceleration had occurred, However, this right 10 reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17,
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