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MORTGAGE

Loan # 11-1015577

THIS MORTGAGE (“Sccurily Instrument”) is givenon  September 16th
19 88 The morigigor is

JOSEPH T. REWYY and DONNA J. RENNY, HIS WIFE -88 437852

(' Barrower™). This Scevvity Insteument is given to - THE FINANCIAL CENTER

which is organized and existiag under the lows of THE STATE OF WISCONSIN » and wihose address i;i
1230 EAST DIBHL - SU178. 104, NAPERVILLE, ILLINOIS 60540

(Lender™).

Barrower owes Lender the princioitsum of Sixty-one thousand two hundred and NO/1DD - ~ - -
B - -'-'al*'

Dolinrs (U.s-¢ 61,200.00 1. This debt is evidenced by Borrower's no
duted the saute date as this Seeurity [nstrumdat (¢ N(}lc“é. which pravides for monthly payments, with the full debt, it'n
paid enrlier, due nnd pryable on October 1lsc), 18 This Security Instrumerf
seeures 1o Lender: () the repuyment of the debiovidenced by the Note, with interes), nnd afl renewnls, extensions an
modifications; (b) the paymen of all other sums, with n2érest, advaneed under paragriph 7 4o protect ihe security of this
Security Instrument; nnd (¢) the performance of Borross's covenuads and agreements under this Seeurity Tistrument and
the Note. For this purpose, Borrower does hereby marigngegeant nnd convey to Lender the Following described property

located in NORTHLARE, COK : County, Hliinois:

LOT 39 (EXCEPT THE SOUTH 93 FEET) IN MONT CLARE HILLSIDE FIRST ADDITION,

BEING A SUBDIVISION OF THE NORIH 1/2 OF THE NURTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12 EASY OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, TLLINQIS.

e e e |

PIN # 12~32~305-019-0000
which has the sddress of 320 LAPCORIE NORTHLAKE

13100 1yl
60164

(2 Gotn)

Lilinois (" Praperty Address''),

ToGEHER WITH ail the improvements sow or hereafier erected on the praperty, and all ensements, rights,
appurlennees, renls, royulties, mineral, oil angd gas rights and prodits, water rights and stoek awod all Axtares now or
herealter o part of the property. All replacements aad wdditions shall niso be covered by this Security Instrument, Att of the
foregoing is referred oo i this Security Instrument as the “Prapecty.”

BORROWER COVENANTS thut Dorrower is lnwfully seised of the estate hereby conveyud wnd has the right to
mariguge, grint and convey the Property und that the Property Is unencumsbered, excepl for encumbranees of record,
Borrower warrants and sill defend genernlly the title 1o the Property agalost all elafnm wisd demands, subleer 10 any
encuinbeunves of record.

THIS SECURITY INSFRUMENT combines cniform covenants for mntional use and non-uniform covenanty witl
hmited varintions by jurisdiction to conditule s uniform seeurity insteaiment covering venl property. s

ILLINOIS—5mngle Fanmiy—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

" Amonded 6/87
@'-GF!!leuon VASE MORTGAGE FORMB ¢ 1 3VN20H2100 « (B001021 7701

'
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If Lender required mortgage insurnnce as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may muke reasonable entries upon uand inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in conneciion with
any condemuation ar other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totad taking of the Property, the proceeds shabl be applied 10 the sums secured by this Security
Lastrument, whetbier o1 not then due, with uny excess paic to Borrower, In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proceeds multiplicd by the following frauction: (a) the total amount of the sums secured immedinlely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanee shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 dnys ufter the dnte the notice is
given, Lender is pathorized 1o collect and apply the proceeds, at its option, cither to restoration or rcpair of the Praperty or
to the sums securea o¥ this Security Instrument, whether or not then due.

Unless Lend<r pnd Borrower otherwise agree in wriling, any application of procecds to principal shalt not extend or
postpone the due date of tbe monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments.

10, Borrower Nut Released; Forbearance By Lender Not a Walver,  Extension of the time for pnyment or
modification of amortizavior. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut orerale to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall notl be required ‘(o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amor.ization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borruwer's siceessors in interest. Any forbearnnce by Lender in exercising any right or remedy

-shall ol be a waiver of or preclude the 2xe cise of any right or remedy.

11, Successors and Assigns Boups; Joint and Several Liability; Co-signers, The covenants and agreements of
this Securily instrument shall bind and benefitine successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1scoisigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thesems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c¥ogrees that Lender andd any other Borrower may ngree to extend,
modify, forbear or muke any accommadations with regird to the terms of this Security Instrument or the Naie withomt
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secrity Instrument is subject to o law which sets magimum loan
charges, and that law is finally interpreted so that the inveeesoor other lonn charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then; (D any such loan charge shnll be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any(svzax alrendy collected from Borrawer which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 20 tike this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower, [f a refundieduces principal, the reduction will be treated as n
partial prepayment without any prepayment churge under the Note.

13, Legislation Affecting Lender’s Rights, If ennctment or expirption of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable (ecording toits terms, Lender, al its option,
may reguire immediate payment in full of ull suns secured by this Security wstrament and may invoke any remetlies
peemitted by paragraph 19, [T Lender exercises this aption, Lender shall tnke the siepe tpecilled in the seeond paragraph of
paragraph 17,

14, Notices, Any notice to Borrower proviced for in this Sceurity Instrument 8! !'*gwcn by delivering it or by
mailing it by first class muil unless applicable law requires use of snother method, 'Ilu netice shall be directed 10 the
Property Address or nny other nddress Borrower deslgnates by notice to Lender, Any notice (o Lender shall be given by
first cluss mnil to Lender's acldress stnted herein or any other address Lender designates by notice 2o Sorrower, Any natice
provided for in this Security Instrument shall be deemed to have been given ta Horrower or Lender whengiven as provided
in this paragraph,

15, Guoverning Luw; Severabllity,  This Security Instrument shall be governed by federul law/ad the low ol the
Jurisdiction in which the Froperty is located. In the event that uny provision or cluuse of this Securityapstbument or the
Nate conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrumap e the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared to be severuble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property ar 0 Benedleinl Tnterest in Borrowoer, I all or any pari of the Praperty or any
interest in it is sold or teansterred (or i n benelicinl interest in Borrower bs sold or trunslerred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its aption, require immedinte puyment in full of all sums
secured by this Security Instrument. However, this oplion lahnll not be exercised by Loender iF exercise is prohibited by
federal lnw as of the daste of this %ccurll)' Instrument.

If Lender exercises this option, Lender shadl give Ilurruwcr notice ol accelerntion, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instruwment. It Borrower Tuils 1o pay these sums prior to the expiration of this period, Lender niny invoke nny
remedies penitted by this Seeurity [nstrument withowt further notice or demand on Borrower,

18, Dorrower's Right to Reinstate, 1 Horrower meets certain conditions, Doreower shidl have the right to have
enforeement of this Sceurity Instrument discontinued at any time prior to the enrlier oft {(u) 3 dnys (or such other period ny
applicable low may speeily for reinstatement) before sule af the Property pursuant (o nny power of sale contnined in this
Security Instrument; or (by entry of o judgment enforcing this Sceurity Instrament. Those canditions are that Dorrower
() pays Lender all sums which then would be due under this Security Instrument nnd the Note had no aeeelerution
vecurred: (h) cures any defaull of any other covennils or ngreements; (c) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, reasonnble attorneys' fees; and {(d) tnkes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrawer, this Security Instrument and the obligntlons secured hereby shall remain fully efMective us i no aceelerntion hnd
oceurred. However, this right to reinstate shadl not apply in the ense of aceelerntion under paragraphs 13 or 17.
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