: State of lllinois Vi Gave Nor
SO\ LOAN # 881114 Mortgage 131:5515498-203

U This Indenture, made this 19TH diy of SEPTEMBER __g’ga 43’17@@ 3

~ RAUL MARTINEZ AND SYLVIA MARTINEZ, HIS WIFE . Mortgagor, and
BO EVERGREEN HOME FUNDING CORPORATION
a corporation organized and existing under the faws of THE STATE OF TLLINOLS ' « Marigagee.
\3 Wilnesseth: That whereas the Mortgagor is justly indebted 1o the Morigaged, as is evidenced by o certain promissory note bearing cven
\Xy  date herewith, in the principal sum of EIGHTY FIVE THOUSAND FOUR HUNDRED TWENTY SEVEN AND NO/100=====w-
-------------------------------------------- mmmnumumnenenensns Dollirs ($ 85,427,00

payable with interest atathe rate of TEN AND ONE HALF —————————————
per cenium | 1LO/50 %) per sanum on the unpaid balance until paid, and made payable to the order of the Morlgagee nt its office in
CRESTWOOD, ILLINGISm=nmmm=meamnmmmmmmmennnnne mmemmanann wammmmem i —————————— e, OF

at such other place as the holdérmay designute in writing, and delivered: the said principal and interest being puyable in monthly instaliments of

SEVEN HUNDRED EIGHTY-ONE.AND 43/100 Dollars (§ 781 ,43=m==mmmmn= |
on the first day of NOVEMBER 19 88 . and a like sum on the first day of each and every month thereafler until the note
is fully paid, except that the final paymentof principal and intesest, if not sooner gaid, sheil be due and payable on the first day
ol OCTOBER L0018

C68LCYSE

Now, Therefore, the said Mortgagor, for the bettes seeuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein cantained, does iy tiese presents Mortgage and Warrant unto the Mortgagee, its SUCCCSsors or assigns,
the following described Real Estate situate, lying. and beiig in the county of COOK
and the Stote of Nlinois, 10 wit

THE NORTHERLY 20,67 FEET OF ARFA 5 IN LOT(2 IN PALOS RIVIERA UNIT NUMBER 1, BEING A

SUBDIVISION OF PART OF THE NORTH WEST % OF SLCTION 23, TOWNSHIP 37 NORTH, RANGE 12
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY:
DONNA J. PARKER PROPERTY: (1 COUR LeROUX, PALOS HILLS, IL 60465
EVERGREEN HOME FUNDING CORPORATION

4967 WEST 135TH STREET PERM, TAX #23-23-301-045-0000

P . TH4S rAsy 2451 83/23/8
N . HlE &7 %-00—43

bi © " cObK COUN®Y RECORDER
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‘Together with all und singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing hent, light, waler, ar power, and o}l plumbing und
other fixtures in, or that may be placed in. any building now or hereafter standing on said land, and also all the estile, right, title,.and interest

of the said Mortgager in and to said premises, "SEE ATTACHED RIDER FOR ADDITIONAL PROVISIONS WHICH ARE
EXPRESSLY MARE A PART REQF, "

This form Is usad in connection with moripages insuted undar tha one- to fourdamily programs of the National Housing Act which requira
a One-Time Morlgago Insuranca Premium paymaent (Inciuding sactions 203{b} and (1)) in accordance with tho ragulalions lor thoae programs.

Pravious edilion may be used HUD-92116:M,1 (9-86 Edition)
until supplies arg exhausted Fage 1 of 4 24 CFR 200 17(n)

@.MIIU 18702) VAW MORTGAGE FORMS ¢ [3121203-8100 + (B00IR21:729)
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of foss il not made prompty by Murtgagoe, and each insurnee
compuny concerned is bereby nuthorized and directed to make pay:
ment for such loss direetly 10 the Mortgagee instend of 1o the
Mortgagor and the Mortgagee jointly, nd the insuranee procecds,
o7 uny part thereof, may be applied by the Mortgagee nt its option
eithier to the reduction of the indeltedness iereby securtd of Lo e
restoration or repair of the property damaged. Inevent of fore:
closure af this mortgage or other transfer of Gt o (e mortgaged
property in extinguishment of the indebtedness seeured hereby, all
right, titke and interest of the Mortgagor inamd w0 any igsurance
palicies then in force strafl pass o the parchases o graniee,

That of the premises, or any pare thereof, e condenined under
any power of enment dongin, of acquirgd For g puble pse, the
damages, proceeds, and e consaleration for sueh acgusitivn, 1o
the extent af the Full apmduent of indebtediess apon this Morgage,
ared the Note secured erehs remuainiog unpaid, are hereby assighed
by the Mortgagor o the Morteagee ard shall he paid forthwith 1o
the Morigagee w be appled by on aevannt of the idebiedness
secured hereby, whether due oriho!

‘The Mortgagor Further Agrees (s steukd this mortgage amd
the note seeured iereby nof be eligible Zor/msurance under
Natiotial Housing Act, within - NINET(
from the date hereol fwritten statement of ant officee of the
Department of Housing and Urban Development.ar authorized
agent of the Secretary of Housing and Urban Develepment dated
subiseyeent to tue NINETY dnys’
tisme Crons the date of dns mostgage, deelining 1w insure Gaid note
and this imorigage being deemed conidusive proal of sach inelig il
1), the Morgipee or the holder ol the aote mgy, ol ity ophon
declare al! st secured hereby inmedintedy due and payable, Not:
withstamding the Toregoing, this option may not be exercised by the
Mortgages when the aneligibility Tor insurance under the Nationa)

days

Hlousing Act is due (o the Mortgagee's failure 1o romil e Ny
tional Houstng Act i due to the Mortgagee's failre to cemit the
mortgage insacinee prentium o the Departient of Hewsing and
Urban Development,

I the Event of default in making any monthly payment pro-
vided for herein and i the note secured hiereby for a period of
thirly 1300 days after the due date thereof, or in case of @ breach of
any other covenant or dgreement hersin stipulated, then the whole
of said prinvipnl sum remaining unpaid together with acerued in-
tefest thereon, shall, at the clechon of the Mortgagee, withowt
notice, become immedintely due and payable,

And In The Event tha the whole of said debt is declared to be
due, the Mortgagee shall have the right imnredintely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court i which such bill is filed may at any time thereafier, either
before or after sale, and withow! rotice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persans lizble for the
payment of the indebledness secured hereby, at the time of such
applicatians for appaintment of a receiver, or {or an order to place
Mortgagee in possession of the premises and without regard 10 (e
value of said premises or whether the sume shall be then oceupied
by the owner of the equity of redemption, as & hamestead, enter
an order placing the Morigugee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
collect the rems, issnes, wnd profits of the said premises during the
pendency of such foreclosure suit and, in case of sule and a defi.
cieney, during the full sttutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the sald Mortgagee shnll be pliced in possession of
the pbove described premises under an order of o court i which
un getfen is pending to foreclose this mortgage or o subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
saied premises i good repairs pay such current or buek taxes aud
nssessments ns may be due on the said premises; pay for s
madnduin sieh insurance in such wmounts as shall huve been re-
cuiredd by the Maortgrgee; Jeuse the said premises 1o the Mot
gagor or others upan sueh terms and conditions, ¢ithier within
o beyond any period of redemption, as are approved by the
courl, colteet und receive the rents, issues, and profits for the
use of the premises hereinabove described: sl employ oifier
persons and expend Jsell sueh mmounts as are reasonnhly
neewssitry o carry out the provisions of this paragrash,

Antl In Cise of Forechostire of thls mortgage by ankd Murt-
gagee in oy court of law of equity, o reasonable sum shalf be
hseed for the solichor's fees, and stesographers’ fees uf the
somplainant in such proveeding, und also for all outlays for
documentary evidence and the cost of o complete abstraes of
Fitle Tor the purpose of such foreclosure; did in case of any
ather swit, or legui proceeding, wherein e Morlgagee shall be
made 1 pasty thereto by reason of this mortgage, s costs und
expenses, il the reasonable lees and chirges of the attonseys
or soliciters of e Mortgagee, su made parties, for services in
sugh suil os progecdings, shall be o further lien and charge upon
Ut saidd premises woder s mortgage, and al) such expenses
shall become so much additonnl indebtedness secured herehy
and be allowed in any decree foreciosing (this mortyuge.

And There Shall e Inelded in any deeree foreelosing this
wartgage and be paid cul of e procesds of any sale e in
pursuance of any such decree: (1) All the costs of such suit or
suits) advertising, safe, nnd conveyance, Including adiorneys',
suriciare, and stenographers' fees, outlays for dogcumentary
evidendedind cost of satd abstract and exumination of Gl (3]
all the meaeys advanced by the Mortgagee, i any, for the pur
pose authovizedin the mortgage with interest on such advances
ab the rite set forth-in the note seeured hereby, from the time
such advances ard moaes 13) alf the acerued interest remaining
unpaid on the indeoieanass hiereby secured; aid (4 all the said
principal money remaiiving ropaid, The overplus of (he procesds
of the sule, it any, shalt then e paid to the Mortgugor,

11 the Mortgagor shall pay sa’d mote at the time and in the
manner aforesnid nnd shall ablde by, zamply with, and duly per-
form all the covenants and agreemen.s beein, then this con
veyasice shall be nubl nnd vold and Mortyrged wifl, within thicty
300 days afler writien demand therefor by Martangor, execule o
release or satisfaction of this mortgage, and Mortungor hereby
waives the benefits of all statuies or Jaws which Ceguire the
curlier exccution or delivery of such relense or satisfaction by
Martgagee,

1t is Expressly Agreed that no cxtension of the time for pay.
ment of the debt hereby seeured given by the Morlgagee to any
suiecessor in interest of the Mortgagor shali operate (o release, in
any manner, the origingd linbility of the Morigagor.

The Covenants Hereln Contalned shadl bind, and thie benefits
and advantages shall inore, 10 the respective heirs, executors,
administrators, suecessors, and assigns of the parties hiereto,
Wherever used, the singulsr oumber shall include the plural, the
plurul the singulnr, and the masculine gender shall include the
feminine,

Page 3 ol 4
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FHA ASSUMPIION RIDER

"This Mortgage/Deed of Trust is amended to add the following:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immedlately due

and payable L[ all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by the mortgagor, pursuant to

a contract of zale executed not later than L2¥: months after the date on which the
mortgage is encorsed for insurance, to a putchaser whose credit has not been approved
in accordantce with the requirements of the Comnissionar,

wiIf the property is niob the principal or seconclary vesident of the mortgagor,
"24 months" must be subscituted for "12 months!,"

'} - &y &

« O ,

2 > ~ (Mg hin, hewrles
AU PN SYCVTANARTINEZ, HTS WIFTS

State of  1I11INOIS

SSO
County of COOK

[, the undersigned, u notary public in and for the sald County, in tha State aforesaid,
DO HERERY CERTIFY that 1] TINEZ AND SYLVIA MARTINEZ, HIS WELD

personally known to ma to be the sama person(s) whose hune(s)
k/are subscribed to the foregolng instrument, appeared before me this day in person,
and acknowledged that WsMdeXthey, signed, sealed and delivered the sald instrument
as Wksdwmttheir free and voluntary act, For the uses and purposed therein set forth,

Given under my hand and official seal, this L91H_ day of SEPTEMBER , 988

P .
f‘“/Zr/?.-dt..e-c‘-‘/ LZ»C&M.-G-F,J..»é-

"ORFICIAL SEAL" : NOTARY PUBLIC 7
NORBERT ULASZEK .

Notary Publlc, Stete of llinois 3 - ey 15200
My Cammislan Expires Sept, L%, 1990 My cofmisslon explres
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