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merignges insured upder the ones to
foursfambly provisions of 1the Natlonnl
IHousing Act.

MORTGAGE

THIS INDENTURE, Madc this 22nd dnyof September, 1988

ADRIAN SANCHEZ,  ANO MARIBEL SANCHEZ, , HIS WIFE .
~88: 437918

+ Morigagor, and
MARQARETTEN & COMPANY, INC.

, between

a corporation organized and existing under the Inwa of € he State of New Jerseoy:

and authorized to
do business in the state of [linois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certnin Promissory
Nsotc bearing cvcEr_'n dapsherewith, in the principal sum aof

aventy—- Efgiat Thaousand, Seven Hundroed Eighty- Four and 00/100
Dallars ($ 78,774.00 ) payable with loterest at the rate of

Ten AND Omne“Half Per Centum
per centum ( 10 AND 172

9%5) per annum on the unpald balance until patd, and made payable to the order
of the Morl,‘gagce at It!- office
in Is .Jer-::ay 38830

or at such other place as the holder mav designate in writing, and delivered; the said principal and interest being payable in
monthly installments of
Seven Hundred Twenty and R7/100

Dollars ($ 720.87 Yan the first day of November 1, 1988 : and a like sum on
the first day of each and every month thcreafter until the note is fully paid, except that the final payment of principal and inter-
cst, il not sooner paid, shall be due and payabls.or-the first day of Qctober, 2018

NOW, THEREFORE, the said Mortgagor, lor tlie Fetter securing of the payment of the said pﬁncnpnl ‘sum of money and
interest and the performance of the covenants and agrzosients herein contained, does by these presents MORTGAGE and
WARRANT unio the Mortgagee, its successors or assigns, the-rallowing described Real Estate situate, lying, and being in the

county of and the State of Ilinois, to wit;
LOT 30 IN BLOCK 4 IN COVE AND MC KINKNOM'S B63RD STREET SuBDI- (@ 4]
VISION OF THE SOUTHEAST 1/4 OF THE SOQUTHEAST 1/4 OF SECTION " )
13, AND THE NORTHEAST 1/4 OF THE NORTHEZLS” . 1/4 QF SECTION 24, ol
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE 7H !RD PRINCIPAL Gl
MERIDIAN, IN COOK COUNTY, ILLINOIS. . . =1
PIN # 19-13-420-010-0000 — /QM d%f/) ‘,5
O Cep fprsf 2 T @
21 $16.25

ofa

C Tenh QL an 465769, 29788 16,59-00
L M7 b D #—BE-437918
. Ok COVNTY RECORDER - '-?

REALTY
ORDER #.

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREQFR

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RI!DER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belanging, and the rents,
fssues, and profits thereof; and all apparatus and fixeeres of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the snid Mortgagor In and 1o said premises. : :;

TO HAVE AND TO FIOLD the above-described premises, with the appurtenances and fixtures, unto the suid Morlgagee,
its successors and assigns, forever, for the purposes and uses herein set forih, free from-nll rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of lilinois, which said rights and benefits the sald Mortgagor does hereby
expressly relenase and waive,

ILLINOIS FHA MORTGAGE STATE OF JLLINOIS

MAR-120t (8/86) $ 4 &, 00 ﬁ\ﬂf!_\ I L HIUL-92016B (5800

Replaces 1E-700 (Rev. 785
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AND SALD MORTCGAGOR covenanls snd agrees:

To keep said premises in good repalr, and not 1o do, or permbt to be done, upan sald premises, anything that may impuir the value
thereot, or of the security ttendel to be etfected by virtue of this instrunieat; ot fo sulfer any Hen ol niechunics men o materisl men to
attach to said premises; (0 pay to the Mortgagee, #s herelnufter provided, until said Note Is fully paid, (1) w sin suffielent to pay oll taxes and
assessments on sald premises, or any tux or assessinent that may be fevied by authority of the State of [inels, or of the couniy, town, vilinge,
or ¢ity in which the said Inad s situute, upon the Mortgugor on aveount of the owpership thereof; (2) o sum sufficient 1o keep wll bulldings
that may at any thne be on sald premises, during the continunnce of sukl indebtedness, insured fur Lhe benoflt of the Morlgagee in such forms
of insuranee, and In such nmounts, ns muy be required by the Morigagee,

la case of the refusnl or negleet of the Maortgagor 1o make such payments, or 1o sutisty any prior Hen or incumbranee other than that far
titxes or assessments on sald premises, or to keep said premises in good repalr, the Mortguges ouy (say such taxes, assessments, and Insurance
premiums, when due, and may ke such repairs to the property hereln mortgnged ns in ls disecesion it oy deem necessuey for the proper
preservation thereol nnd nny monies so patd or expencled shall become so much additional indebtedness, secured by this mortguge, (o be pald
out of proceeds of the safe of the mortgaged premises, {7 not otherwlse paid by the Mortgagor.

It is expressly provided, however (nll'other provisions of this morigage to the contrary notwithstanding), thoe che Mortgagee shudl qot be
required nor shall it have the right 10 puy, disclierge, or remove gy tax, assessment, or tax llen upon or against tse premises deseribed hereln
or uny part thereol or the Impravements situated thereon, so long as the Mortgugor shall, in good fuith, contest the snme or the validity
thereal by appropriate legal proceedings brought in n court ol competent jurisdiction, wiich shalt apernte to prevent the eolleetion of the 1nx,
nssessment, or lien so comiested und the sale or forfelture of the sald premises or any part thereo! to saulsly the same,

AND the said Mortgegor fuether covenants nnd agrees ns Follows:
Fhat privilege is reservebaoinny the debt in whofe or in part on wny installment due dote.

That, tagether with, and in ud.mi 2 0, the tonthily payments of the pripeipal and Interest payable under the terims of the Note sceured
hereby, the Mortgngor will pay to theaviorngugee, on the first duy of ench month untll the sald anc is l'nll)I paid, the foliowlng sums:

fa}  An amount sufficient to provide the holder hereof wilth funds to pay the next inerigage lmurm\t.c prcmlnm I!‘ 1hls hmuumcnl u,nd

the Note secured hereby are invared, or p monthly chnrge (in lieu of a mortgage Institanee prcmhlm) [f they nre held by the Sterélury )

of Housing and Urban Developmens, u: fnllows;

(13 IFand so long as sald Note of evépoate nnd this instrument are insured or are reinsured under the provisions of the Natfonal
Housing Act, an amount sulficlentl tozscumulinte In the hands of the holder ene (1) montiv prior (o its due date the annual
wmortgage insurnnee premium, in ordr to provide such hokder with funds 1o piy sueh premiuim 1o the Secretary of Houslng
and Urban Development pursuant to e Mational Housing Act, ns nmended, and npplicable Regulntions thereuncler; or.

(1) i and so long as said Note of even date aad his Instrument are held by the Seeretury of Houslng und Urbar Developmeny, b
monthly charge (in licu of a mortgage insurarce premivm) which shall be in an amount equal (o one-twelfth (3/12) of one-balf

_(1/2) per centum of the average outstanding belasice due on the Note computed without taking Into account delinquencies or

prcmymcnls. . 4

) A sum equal o the armmd rents, if nny, next due, plus the prondums that will next bcmme due’‘and payable on policies of fire and
other hazurd insurnnce covering the mortgaged property, phes caxes and assossments nex! due on the merignged property (ullips
estimated by the Mortgagee) less all ssuns alyendy paid therefol dirided by.dhe number of months to clupse befare one month gejor
to the date when such ground rents, premiums, taxes and assessmers »2ill become delingquent, such sums to be held by Mortgagee In
trust to pay said ground rents, premiums, (axes and special assessienis and

fe) Al payments mentioned in the two preceding subsections of this parngran’ and alf paymenis to be made under the Note secured
hereby shall be added together and the aggregate amaunt thercoel shall be poiy by the Morigngor ench month in n single payment (o
be applied by the Mortgugee to the rollowing items in the order set forth;
(1) premium charges under the contract of insurunce with the Seeretary of Hpusirgand Urban Developmuent, or monthly charge
(in licu of mortguge insurance gremiumy}, as the case mny be; .
{11) ground rents, if any, taxes, special assessmeats, fire, nnd other huzard imtm Al prcmlum-,'
{11 interest on the Note secured hereby; and
(IV) amortization of che principal of the sald Note.

Any deficiency in the amount of any such aggregate mornthly payment shall, unless made qhod by the Morigagor prior to the
due date of the next such payment, constitule an event ol default under this mortgage, The Molignpee may collect o *'late charge’
1ot 1y exeeed four cents (4€) for ench dotlar (§1) for ench puyiment more than fifteen (15) duys fn nrieary, to cover the extra cxpense

involved in handling delinquent payments,

If the total of the paymeits made by the Mortgagor wikder subsection ¢(0) of the preceding parngraph shatl oxsced the amount of the
payments actually macle by the Mortgagee for graund rents, taxes, and assessmenis, or Insuranee premiums, as thecrie imay be, such excess,
if the loan Is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgrgor, or refunded to
the Mortgagor. IT, however, the monthly payment made by the Mortgagor under subsection &/ of the prcc:c-:ling paragiapl. shall not be sul-
ficient to pay ground rents, tnxes, and assessinents, or instirance premiums, as the case moy be, ‘when the same shall become duc nnd payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to muke up the deficiency, on or before the date when pnyment of such
ground rents, tnxes, assessments, or insurance premiums shall be due. 1f at any time the Morigagor shall tender to the Morigegee, in nccor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgngee shall, In
computing the amoun: of such indebtedness, credit to the uccount of the Mortgugor all pryments ninde under the pravisions of subsection
fa) of the preceding pnrasraph whiech the Mortgagee has not become obligated to pay to the Secretary of Houslng and Urban Development,
and any balance remuaining in the funds accumulated under the provisions of subsection fb) of the preceding paragraph. 1f there shall be n
default under any of the provisions of this mortgnge resulting in o public sale of the premises covered hereby, or if the Mortgagee acqulres the
property otherwise alter deluuly, the Murtgngce shalf apply, al the time of the commencoment of such proceedings or at the tme the property
is otherwise acquired, the balance then rcmmmng in the funds acesmulnted wnder subsection (8) of the preceding paragraph as & credit
ngainst the amount of principal then remaining vapaid under snid Note nnd shall properly adjust any payments whifch shall have been made
under subsection {a) of the preceding paragraph.

;e AP T

.

SIGLEDQQ
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