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MORTGAGE

THISMORTGAGE (° \u.unl) lnslrmncnl Yis given on SEPIT
19BRL.... Themarigagor is .. RODEREL.C DAVIS. ... AEV\CUHIK’L\.. ..... prenr,

(" Dorrower™). This Sceurity Instrument is given 10 .
COUNTRYWERE.. umm-x.;..r;ou.\er:m ) e RO , whicliis utg.miud auc!ulslmu
fpmiu thel .wt.uf PR
85 Noreh Lake aia TP GII05=713
Borrower owes Lewdesibonrineipal sum of L NINETY, FCQUR.. TUQUGAND.. FIVE. LUNDRIER. &..

Dolfars (U.S. 5.....924 . 500..00.......%. Thisdebt is cvidmud by Borrower's note
dated the same date as thisGSecdrity Instrument (" Note™), which provides for monthiy pzaymcnls. wilh the Mall debt, if not
paid carfier, due and payabletm CCTERER 1y 3018 . . T'his Security Instrument
secures 1o Lender: (a) the ree: ment of the debi z.\ulcuu.d by th Nou,. wnh mu.rul. and ull rengwils, extensions and
madifications; (b} the payment of wir other sums, with interest, advanced under paragraph 7 1o protect the security of this
Seecurity Instrument; and {¢) the perfaenance of Borrower's covenants and agreements under this Security Instrument and

the Nate. For this purpos; Rorrower does g’& murrg.:gc gram ang cunv:.y to Lender the ['ollnwmg deseribed property
located it v s - . County, Nlinais:

LEGAL DESCRIFTLION ATTACHED HERA0O AMD MADE A PARD HERECOR:

P.I.#14-21-306-040-1026

ROK Lud-GG
Ml So

PREPARED BY: L. EDMONDS, COUNTRYWIDE FUNDING CORPORATION, 1827 WALDEN OFFICE
SQOUARE, SULTE 250, SCHAUMBURG, 1L 60173.

*AADDITIONAL GRANTORS ("DBORROWERS") IF ANY:

Ev0LEYSS

609 SIFATFORD UNIT 6D CHICAGO

which has 1he B ress OF i e e e O TP TN ,
5 5 [Siroet] .

llinois ("Property Address™;
{Zip Code|

TOGENIER WITH afl the improvements naw or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All repliacements and additions sh.;ll.llso he covered by this Seeurity Instrument. All of the
foregomg is referred toin this Security Insteyment as the *Property.”

BORROWER COVENANTS that Dorrower is awlully scised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generally the title 1o the Property against all claims and demands, subjeet to any
encumbrances al record.

THES SECURTEY ENSTRUMENT combines uniform covenants for nations! use and son-uniform covenants with
Hinited variations by jurisdiction to constitute s unifori seeurity insteument covering real propeny.

ILLINOIS —singie Famuily—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/81

F-1510 1L 5/84




_....UNOFFICIAL COPY




_ I ' ik Pr 1 3
Uxiltllt.\l(.'t)\'l‘LJINIQL‘EHLEIML‘IC\\\IIA!LQW'\@'@- J 4 12

G Paymen of Pedaclpal wnd Tderesty Progayment ond Late Charges,  Borroser skl promptly pay shen dae
the praavipal oF s imderest on the debnevidenced by the Note and any prepas nsentand Lite ehinges doe wisker the Note

20 Funds for Toaxes and hivaranee, Subyeet toapphicable Liw or o swoeiteen waiver by Lewder, Borroser shall pay
teor Lender on the day monthly payments aee e unden Oe Nate, arid e Nate iopaid i Tl sons PP omds™) eguad 1o
srestwedfele of o} yearly tixes and sssessiients which may sttain prionty ever this Seeurity Iostrmments (0 yeasly
Tessehold payients or grownd rents on the Property, i anss (@) yearly hazard insuranee prennams; sond @} seardy
IOTHRIES suranee pramiums, ifany. These itetis ave eintled “eserow itermis, ™ Lender tney estdtiae the Fands due oo the
s oFeureent data and reasaoable estiirates of Fotate eserow ilems,

The Fanyds shalbbe bedd foan institution the deposits o seevunts of whivlh are iosured o gaasmteed by o Tedersl or
stiste ageney Gonelading Lender i Lender is such an institutiom), Lewder shnf apply the Dunds (o pay e eserow e,
Fender may oo elurge for holdisgg and applyinog the Funds, aoaedying the aceomnn or serifying 1he eserow iteins, unless
Lender gays Borrosser interest on the Funds and applicable Taw permits Leoder 1o mahe sueh a chorepe. Boreower ind
Lender may apree s writing that interest shadl be paid on the Funds, Usdess an agreement is ma” e appivaide faw
recuires niterest 1o be pand, Lender shall not be reguiced 1o pay Boerower any interest or eaesings on the Funds, Lender
sttt give to Boreower, withour clarge, an annea) accounting of the Funds showing eredivs and debits to the Funds and e
porpose For which cach debit to the Funds was mide: The Funds are pledged as additional seeurity Tor the sums seeured by
this Secunty Instrument.

[0 the somount of the Funds Bield by Lender, togethier with the Tutare sronthly payments of Fuids pay able poor 1o
the due dates of e eserow ilems, shall excced the amount reguired ta piey the eserow ems when due, te excess shall be,
ad Borrower's aption, either prompily repaid to Boreower or eredited 10 Borrower on monthly payments of Pamds. (5 the
amount of the Sunds held by Lender is non suficient (o pay the eseeone iters when due, Boreower shall pay 1o Lender any
AU neeessi ey gaernke i the deficieney inone or more pyyments as required by Leader,

Upon paydnezt in full of abl sams secured by tos Security Tostrument, Leader shall prompily refumd t orrower
any Funds hield by (Cenders. TR ander paragraph 149 the Property aw sold o aequired by Lender, Lemder shall agply. no hoer
tHhaan inmedintely pood w the sale of the Praperty o its aequisition by Lender, any Funds held by Lender st the tie of
apphicalion as a credic g as the sums secured by this Securily Instrument,

d Application o Puyieents,  Unless applicable law prosides otherwise, afi payments received by Lender wader
parageaphs Land 2 shall be gpplfich: first, (o fate charges due under tie Nele; second, 1o prepayment charges due under the
Note: third, 1o amemts payabie voder paragraph 2; Gourth, to interest dues aned last, to prineipol due.

4. Charges; Liens,  Barrower shudl pay all taxes, assessments, charges, Gnes and impositions attribwiable (o the
Properey which may attain priorigg o erathis Security Instrument, and feasehold puyments or gronnd rems, if any.
Borrower shull pay these obligations i Lie manner provided in pazagraph 2, ovif not paid in that manner, Borrower shall
pay them on time directly to the person owrag payment, Borrower shall pramptly furnish to Lender all nstices of amounts
to be paid under this paragraph. 17 Borrowsfr makes these payments direetly, SBorrower shalt promptly furnish to Lender
receipts evidencing the payments,

Harcower shall prompily discharge any e chich has priocity over this Securisy Instrumient unless Borrower: {s)
agrees inoweiting to the payment of the ebligntion seeirdd by the lien in a manner acceplable to Lender; (B) contests in good
fuith the lien by, or defends ugninst enforcement of Gid Tien in, fegal proceedings which in e Lender's opinion operalte 1o
prevent the enforcement of the lien or forfeblure of any podi el the Propertys or () secures from the holder of the lien an
ngreement satisfactory o Lender subordinating the lien 1 this Security Instrument, If Lender determines that any part of
the Property is subject 1o a lien which may attain priority oven this Security Instrument, Lender may give Borrower a
noiice identifying the fien. Borrower shal satisly the lien or (a4 cie or more of the actions sel forth above within 10 days
af the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improveménly now existing ar herealter erected on the Property
insured against loss by fire, hazards included within the term “extended {arerage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2 for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Boerrower subjesita Lender's approval which shal! not be
unreasonably withheld.

All insurance policies and renewnds shall be accepiable 10 Lender angshall include a standard morigage clause.
Lender shall have 1he right to hold the policies and renewals. 1T Lender requires, lforrower shall promptly give to Lender
ail receipts of paid premiums and renewnl notices. Tn the event of loss, Borrower shalf/give prompt notice to the insurance
earrier and Lender. Lender may make proof ol foss if not mude prompily by Borrower,

Udaless Lender and Borrower otherwise ngree in writing, insurance proceeds shall'be ranlied to restorntion or repair
of the Property damiged, if the restoration or repair is cconomically feasible and Lender'{ s curity is not [essened. if the
restoration or repair is not cconomically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any e.ces v2id to Borrower, If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that theqnsaance carrier has
ofTered to seltle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 14 repair of restore
the Property or lo pay sums secured by this Security fnstrument, whether oe ot thea due. The 30-day peried will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principu! shallnot extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the paymemts. If
under paragraph [9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrament immedistely prior to the acquisition,

6. Preservation and Maintenance of Property; Leaschoids,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deterinrate or commit waste. 1f this Security Instrument is on a leasehold,
Borrowee shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insvrance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrunient, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by this
Security Instrument. Unless Dorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note riate and shall be payable, with interest, upon notice from Lender te Borrower
requesting piyment.

£20L0088
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1° Lemder reqguirved mortgage insarvance ax i condition of making the loan seeured by this Seeurity Instroment,
Borrower shatl pay the premitions regquired o maintain the insuranee ineflfeet unbil sueh time as the requirement for the
s iraeve fersiiates i aceardance with Dorcower's mnd Leoder’s writlen ngrecinemt or applivable lpw,

8. lmapgectien,  Leader or ity ageny pay make reasonuble cnlvies upon nml inspections of the Property. Lender
shall iy e arrower notive st e Hoe ol or prioe toan mspection spevilying reasonnble cause Gor the inspeetlon,

9, Condemantion,  The proceeds of aiy awaed or elim for damages, diseet ar consequential, in connection with
any eomdemmion or other tkiog of any part of the Propesty, or for conveyanee in lien of condemnation, are hereby
assigned amd shail be pand 1o Lender,

b the wsent of a total taking of the Property, the procecds shiall be applivd (o the sams seeured by this Security
Dantruinent, wiether oe not then due, with any eavess paid 1o Barrower, In the event of a pagiind aking of the Property,
wiless Borcower and Lender otherwise sgeee inoweiting, the sums secored by this Seeurity Tstransent shall be reduced hy
the ameant of the proceeds moltiplicd by the Tollowing fraetion: (0} the lot! amount of e sums secured immediately
before the taking, divided by (1) the fair warket value of the Property immedintely belore D tking. Any halanee shall be
panicd fo Barroswer.

I the Propenty is abandoned by Barrower, ur if, after natice by Lender 1o Horrower (it (hie condemnuor olfers 1o
mak e e award or sotde weliving for damages, Bovrower fails 1o respond 1o Lender wighin 30 days nfier the dale the notice is
given, Lender is aateiized 0 colleetand apyply dhe proveeds, at it option, either e restoration or cepair of the Property or
1o the sums secured by/das Secarity Instrument, whether ar not then due,

Ldess Lender oad Borrower otherwise agree in weiling, any application of prececds t principal shatl not estend or
postpone the due date ofpanonthly payinents referved wain parngraphs Fand 2 or change the amomrt afsueh payments,

10, Borrower Nat fetonsed; Farbearnnee Hy Lender Nol a Walver,  Lxtension ol the time for puyment or
modifivation of wmertizatior 6F the sums secured by this Security Instrument granted by Lender 10 any suecessor i
interest of Borrower shall oot arersie (o release the Tibility of the originad Barrower or Borrower's suceessors in interest,
Lender shall not be required 10 Gopmenee proceedings ngainst any successor in inferest or refuse o extend time for
payment or otherwise nodily amectzation of the sums secured by this Seeurily fnstrument by eeason of any demand made
by the ariginal Borrawer or Hurrower's siceessars i fnterest, Any forhearinee by Lender in exereising any right or remedy
shall not be a wniver of or preclude the esedeiie ol any right or remedy,

11, Successors and Asslgns Boungs Jointand Severnl Liabilliy; Co-signers,  The covenants and agreements of
this Secueity lustrament shall bind snd beneflt (he sieeessors and nssigns of Lender and Borrower, subjeet to the provisions
of patagraph 17, Barrower's covenants and agreemeats shall be joint and several, Any Horrower whio co-signs this Security
Tstrument but does not exeente che Nate: (a) is ca-sining this Security Instrument only 10 morignge, grant and convey
thit Borrower™s interest in the Praperty under the terins biahis Security Instrument; {(9) is not personally obligated to pay
the sums seeured by this Seeurity Dnstrument: and (erageses that Lender and any other Borrower may agree 10 extend,
modify, farbear or make any accommoditions with regacd (o the terms of this Security Instrument or the Note without
that Borrower's consend,

12, Louan Churges. {7 the loan secured by this Securite 1nstrument is subject 1o a law which sets muximum lonn
charges, and that faw is finally interpreted so that the interest o) other lonsy charges coltected or to be coflected in
connection with the loan exceed the permitied fimits, then: {a} ary suaeh loan charge shal) be reduced by the amount
fecessary (o reduce the charge to the permitied limit; and {b) any sumsaiready collected from Borrower which exceeded
permitted fimits will be refunded 1o Borrower, Lender may choose (4 mabe this refund by reducing the prineipal owed
under the Note ar by making a direct payment 1o Borrower. 1f o refund reduves prineipal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expivafion of spplienble Inws has the effect of
rendering any provision of the Note or this Seeurity Insieument unenforceabie accordiag 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instravient and may invoke any remedics
permitted by paragraph 19, I Lender exercises this option, Lender shall take the steprsperified in the second paragraph of
paragraph 17.

14, Nolices,  Any notice to Burvawer provided for in this Security Instrumeni shali be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 3 Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designaies by notice to Doirower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrawer or Lender vehera Ziven as provided
in this paragraph.

15. Governing Law; Severnbillty,  This Security Instrument shall be governed by federal law dpd the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instrupent or the
Nole conflicts with applicable law, such conflict shall not afTeel other provisions of this Security Instrument/oz.he Nole
which can be given effect withouwt the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, ’

16, Barrower's Copy. Borrower shall be given one conformed copy of the Naole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Dorrower,  [Fall or any part of the Property or any
interest in it is sold or transferred (or if a beaeficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in fuil of all surns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not fess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient withour further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right (@ have
enfurcement of this Security Tustrument discontinued al any time prior (o the carlier of: (4) 5 days (or such other period as
applicable faw may specify for reinstatement) befare sale of the Property pursuant to sny power of sale contained in this
Sceurtty Tnstrument; or (h) entry of a judgment enforeing this Security Instrument. Those conditions are tht Borrower:
{n) pays Lender all sums which then would be due under this Security Tusirument and the Note had no aceeleration
acetrred: () cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security {nstrument, including, but not limited o, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably cequire 1o assure thit the tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstulement by
Barrower, this Security Instrument and the obligations seeured lereby stull remain fully eMective asif no neceleration had
oceurred. However, this right to restide shall not apply in the case of aveeleration under paragraphs 13 or 17,

F-1510 IL 5784
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19, Accelerniion; Remedies, Lender shall glve notlee (o Borrower prior to uecelerntion following DBorrower's
brench of any cavenant or agreecnent fo tils Securlty lastrumend but not prlor to neevlerntion pader parsgrnphs 33 and 17
untess upptlenble Inw provides otherwlsed, The nutice shal) speckfys ) the defanlty {b) the netlon required to cure the
defiulty (o) n dute, not Tess thun 30 duys from the dute the netlee is gives to Dorcower, by whieh the default must be cured;
wiel {d) that fellure to cure the defuult on or before the date speelfled (n the notice muy reault b accclerstion of the sums
secured by this Sceurity Tnstenment, foreclosure by Judicint proceediog und sale of the Property, The wotice shnll further
tnfarm Narcawer of the elght 1o reinstale nfier necelerntion and the eipht ta nssert In the fureclosure praceeding the non-
enlstence of a defuult or any nther defense of Horrower to seeelerntiun and forectosure, 16 the defanlt s not cured on or
befure the dnde speckfied in the notice, Lender at its optlon muy require immedinte payment in full of nl sums secured by
this Sccurity Instrument without further demand nnd may foreclose this Seeuclly Instrument by judicin! procecding.
Lender shall be entitled to callect all expenses fncurred in pursuing the remedles provided bn this purageaph 19, including,
bt not limited to, reasonnble nitorneys fees and costs of title evlidence,

20, Lender In Possession, Upon aceeleration under parngraph 19 ar abandonment of the Property and ot any time
prior ta the expiration of any period of redemption following juticial sale, Lender {in person, by agent or by judivially
appointed receiver) shall be entitled (o enter apon, tuke possession of and mnage the Property pod to eollegl the rents of
the Property including those past due. Any rents coltected by Lender or the receiver shall be applied first to pnyment of the
custs of management of the Property and collectian of rents, ineluding, but not limited 1o, recelver's fees, premiums an
receiver's bonds and reasanable attorneys' fees, and then 1o the sums seeured by this Securlty {nstrument,

21, Release, Upon paynient of all sums seeured Ly (his Security Instrument, Lender shall release this Securlty
tnstrument withaut chiarge to Borrower, Borrower shall pay any recosdnlion ensts,

22, Wriier of Homoestend, Dorrower waives all eight of hontestead exemption in the Property.

23, Riders Jothis Security Instrument, If one or more riders are execured by Dorrower and recorded 1agether with
this Security [nsirumient, the covenants and agreensents of each such rider shiall be incorporated into and shail amend and
supplement the covsnrids and agreements of (his Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check epnkenhie boaes)]

®] Adjustable Rutelbider (X] Condominium Rider (T} 2=4 Fumily Rider

{7 Gradunted Paymierc Rider (7 Planned Unit Development Rider
] Other(s) [specily]

BY SIGNING BELOW, Borrowdr aceants and agrees to the terms angd-covennn s"c’urwnc_d in this Seccurity
Instrument and in any rider(s) executed by Borrawer and recorded with it. -7~ T

u---u-uu';u---u AT A'"'""“'df"”“"'“""‘”""“""""'Bgseul)
RODERY ¢ DAVES - Borrowsr

SV OUU ORI ORIPRPRPPNR ¢.1.1.1 )

e ~Detrrower

|Space Below This Line For Acknowledginent]

STATE OF ILLINOIS,... .(. f“pb k... County.ga:

St Kbpe
I,..D.‘?—‘:’... TQ, a Notary Public in.am'} Tor sald county and state,
1ca horeb';»' C‘C‘rtify thatono{gt? @d-.:--m“'quv\’uﬁo-tlpaioc-t-n--.a..oo-r..|0

* »
R EY personally known bto me to be tho same person(s) whosc

name {s). {g .+..subscribed to the foregoing instrument, .::";J»zcu':éd before me
this day in person, and acknowledged t:hat...A.‘?-.-":'... .signed 204 delivered the
said instrument as... ¥\ g.......frec and voluntary act, for the uses and
surposes therein set forth.

Given under my hand and official seal, this.?.z.".\g...day of S:‘Pf"“!?‘f"‘f.,

N
~9--'-o-o-u

Ay Commission expires: )2,/'1?/??

=
Not ry 5&éiié--........
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COUNTRYWIDE 84 3320798
CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is mado thin 22 day of SEPTEMBER , 1088
and is incorparated into and shall bo doomod to amoend nnd supplemont the Mortgage, Dood of 'Trust or Sacurity Doed (the
"SocuritﬁI_nstrumunt") of tho same dnto, !.[‘llvon by tho undersignod (the “Borrowor') to seeuro Borrowor’s Note to
COUNTRYWIDL FUNDING CORPORATIC (the “Lander'

of tho same date and covering the Proporty doederibod {n the Sceurity fnmirumont and Incatod s

G09 STRANTFOMY (INTT 6D , CHICAGO , ILLINOIS GO657
(PREITITY AT

The Property includes o unit in, togother with an undividod tntorest in tho commaon eloments of, » condominium projoct
known as:

STRANEORD CONDO

NAME OF CONDBOMINIUM PROJECT

{tho “Conaasrinium Project”). (' the ownors asracintlon or othor entity which ncta for the Condominium Prejuct (tho
“Ownors Apseciation”) holds ttle to proporty for tho bonofit or wso of ity moembors or whoreholdors the Propovty nino
ineludes Borrovioi's Interost in the Ownors Asscciation and the usos, proevads and beneliin of Dorrowor's interost,

CONDOMINILT COVENANTS, {n addition to thie covananta wad agreemaents maudo in thy Seeurily Tnstrument,
Borrower and Leades Sathar covenant and ngrow ns follows:

A, Concominlur Ouligntinna, Borrowoer shall perform all of Borrowor's obligntiona undor the Condominlum
Projects Conatituent Décwsonts, Tho "Constituent Docutionts’ are the: () Declarntion ox any othor documaoent which
erontes the CondominiunyPrafoct; (i) by« laws; (11D codu of regulntions; and (1) othor eguivalont decumonts. Borrowor shall
promptly pay, when due, @ dues nnd assossmonts imposod pursnant to the Conatituent Doeumonts,

B Hazard Insurance. So long, nethe Ownoers Association mnintning with o gonoerally accoptod insurance enrrior, 0
“mastor'” or “blankel” poliey enwnd Condominlum Projoet wiieh (s sntisfuetory ta Lundor npd which provides inmsynngo
covorngo in tho nmeunts for the porlezasaml ngninat tho haearda Londor roguires, including firo and bhazards includod
within Lho term Yextonded covorngy, ' thot:

() Lendor waives tho provisionta - Galform Covonant 2 for the monthly payment to Londer of enostwolfth of tho
yourly promuium {nstadlmaonts farlirzard fnsurnneo on Lhe Proporty; ond

(b Borrewer's sbilgation under Uniforn: Covenant 8 to mpdmtain hazard Insurnnee covorage on tho Proporty is
doemod sntisfiod to the oxtont that Porequirod covarngo in providud by the Owinars Assoclution pelicy,
Borrower shall give Lendor prompt nctice ~%any lapae I required haznrd insurance covoragoe,
[0 the evant of a distribution of hazned Indurmico procoods in How of rontoration or rupnir following n less to the
Proporty, whother to the unit or to conuncs olzmonts, uny proevads payablo to Borrower are hevoby assignad
and shall be paid to Londoer for appiication O Uio aums sucured by the Seeurity Instrumont, with any oxcons
privied Lo Borrowor

C. Public Liability Insurnnco, Borrowoer shall tnko such nvtlons us moy bo rensonable to tnsure that tho Gwnors
Association maintaing u public Habitly insurance polley necopiakia o form, amatnt, and oxtont of covoragoe Lo Lendor.

1. Condemnuation, Tho proceeds of any nward or claim for dariegos, diveet or conaoguontinl, payuble to Borrowoer in
connuction with any candemnation or sthor tuking of all or nny purt of tho-Preporty, whothor of tho unit or of tho commoen
elomonts, or for any conveyanco i Hou of candemnation, nre horoby neiiyncd and shall bo poaid to Lunder, Such proceeds
shall bo applied by Lenduer to the swma sectirod by the Securlty Instewmont’as provided in Uniform Covenant 0,

B, Londoer's Prior Consont, Borowor shall nat, exeopt aflor notico to Loadvr nnd with Lender's prior weitton consont,
vithor purtition or subdivide the Proporty or consent to:

() the nbandonmont or tormination of the Condominium Projoet, oxcopl foabendonmont or tormination roquired
by law in tho casoe of substuntinl destruction by five or ethor castinlty or In the enno of w tnking by condomnation
ar eminsnl domain:

(i nny nmondmoent to any provision of the Constituent Documonts if tho provisizn s for the oxpross banofit of
Londor;

(i) tormination of professionn!l management and assumption of self-manggomont o3 e Swnors Association; or

{(iv) any action which would havo tho effect of rendoring the publie linbility Insuranco envernge maintainod by the
Owners Associotion unaceoptable to Lendouw

' F. Remedies, If Dorrowor does not pay Condominiam duos end assessmonta when duo, thon weador may puy thom,
Any ariotits disbursed by Londer unidor this paragraph F ahall becomo additlonnl debt of Borrower wacurad by tho Socu-
rity Inatrument. Unloss Borrower nnd Lander agroo to othor turmn of paymont, those nmounts shall benr intarest from
the dato of disbursement at tho Noto rate and shall be payablo, with intorest, upon notice from Londor to Borrower requoest-
ing paymont.,

BY SIGNING BELOW, Borrawer accopts and agroes to tho torms and provisioy v in U,’\’léﬁndominium Rider
» o

—- A S A (Sont)

ROBERY C DAVIS -Borrawer

. - S {Seal)
TTTTTrTTTTTrTommm T -Borrower
MULTISTATE CONDOMINIUM RIDER—Singte Famity —FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/8

F-1504 LS 9/8&
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COUNTRYWIDE B

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
155 N, LAKE AVENUE
PO. BOX 7137
PASADENA, CALIFORNIA $1109-7137

COUNTRYWIDE
LOAN #: 3320798

SPACE ABOVE FOR RECORDENS UGE ~— -~ e
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ADJUSTABLE RATE RIDER

(Cost of Funds lndex - Payment and Rufe Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ad  doy of SEPTEMBER L0a8 L and s
incorporated o ind shodl be deemed to amend and supplement the Marigage, Deed of ‘Trust or Security Deed (the
"Security lnstrumf,.lt') ol the same date given by the undersigned (the "Borrmvcr“l to seeure Borrower’s Adjustable
Rate Note (the “Naeteito COUNTRYWIDIE PUNDING CORPORAYIO!

{tiwe “Lender™ of the same duw und covering the property described in
the Security Instrument 2ad located at:

609 SURAT™ORD UNIT G]), CHICAQO, 1L 6065'{
[Property Addness)

THE NOTE CONTAUNY PROVISIONS ALLOWING FOR CHANGES IN TIHE
INTEREST RATE AN UPE MONTHLY PAYMENT, THE BORROWLR'S
MONTHLY PAYMUNT 1IN 2EASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADITIONAL COVENANTS, Inaddition to thecevenants and agreements made in the Security Instrument, Bor
rower and Lender further covenunt and agree as foliows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for chianges in the interest rate and the northly payments, as follows:

2, INTEREST

(A) Interest Rule

Interest will be charged on unpaid principal until the tull nmount of peicise! has been pakd, 1 will pay interest ot
u yearly rate of  7.625 G, The interest rate 1 will pay may change

The tnterest rute required by this Section 2 is the rte T will pay both before aund after uny defoult deseribed in
Section (B of this Naote.

(B} Interest Change Dutes

The interest rate T will pay may change on (he first day of APRIL L4289 and on that
day every month therealter. Ench date on which my Interest rate could ¢hange is ealled ntinterest Chunge Date”
The new rate of qiterest will become effective on eneh Interest Change Dute

(C) Inferest Rute Limkt

My interest rate will never be greater 1han 12.875 .

(IN The Index

Beginaing with the first Titerest Chanige Date, my interest mie will be based on nn Index, The “Index™ is the
monthly weighted nvernge cost of savings, borrowings and advances of members of the Federnl Hlome Lonn Bank of
San Franeisceo (ke "Bank™, as made available by the Bank. The most reeent Tndex figure availnble as of the date 15
days before each lterest Change Date is calied the *Current Index.”

If the Indes is no longer available, the Note Flolder will choose i new index which is based upan compnrable
information, The Note Holder will give me notice of this choice,

(F) Calewlation of Interest Rute Changes

Before each Interest Change Date, the NMote Flolder will caleutate my new interest rate by adding''wo AND

ONE-ELGHTH ereentige paines ( 2.125 o) 10 the Currc_:m {nclex, ‘l'hg N.mc Holder \'."ill then l.‘ou‘nd .lhc

result of this addition o the tearest angeighth ol one percentage paint (0.1259), Subject to the Hmit statect i Section
20 above, the rounded amount will be my new interest mite uad! the next Interest Change Dae

MULTISTATE ADJUSTABLE RATE RIDER — Cost ol Funds Indox — Singlo Farnidy

ARM VI
F-2214 US  a/88 PAGE 1 OF J




UNDFFICIAL cCPY




UNOFFICIAE COPY 3

(A) Time and Place of Payments
| will pay principal and interest by making payments cvery month,

[ will make my monthly payments on the first day of each month beginning an NOVEMBER. 1 -
19 BB . 1 will make these payments every month until I have paid all of the principal and interest and any other charges
cdescribed bejow that [ may owe under this Note. My monthly payments will be applied to interest before principal. If, on
OCTOBER 1 , 20 18 | [ still owe amounts under this Note, I will pay those amounts in full oD
on that date, which is called the “maturity date,”

1 will make my monthly payments at 155 NORTH LAKE AVENUE, PASADENA, CA 91109 ‘
or at a different

place if required by the Note Holder,

M) Ameunt of My Inithal Monthly Payments

Euach of my initial monthly payments will be in the amount ol US, § 668.87 . This amount may change.

(¢ Payment Change Dates

My monthly payment may change as required by Section 3(1)) below beginning on the FIRST day of
NOVEMAF{ . 1989 Land on that day every 12th month thereafter, Each of these dates is cenlled n "Payment
Change Lesa™ My manthly payvment will also change at any time Section 3(F) or 3tG) below requires me o pay the
Full Paymeat,

bwill pay thie amount of my new monthly payment cach month beginning on cach Payment Change Dale or as
provided in Secior 3(F) or MO Lelow,

(1 Cateulation oF Monthly Payment Changes

At teast 30 days Gefire caeh Payment Change Date, the Noie Holder will calculnte the nimount of the monthly
payment that would betsylicient to repay the unpnid principal that T am expected to owe at the Payment Change
Date in full on the mavaaty date in substantinlly equal instalbuents ot the interest rate effective during the month
preceeding tie Payment Chavge Dude, The resudt of this ealewlation is ealled the “FFail Payment,” The Note Holder
will then calenlate the amountoldny monthly payment due the mionthy preceding the Payment Change Dute multiplied
by the number LO7S, The result of vas waleulation is called the *Limited Puyment,” Unless Section 3(FF) or 3(G) below
requires me o E a different amowg, [ may cheose 1o pay the Limited Payvment, If 1 ¢hoose the Limited Payment
ws sy monthly payment, 1 mast give 7ne Note Holder sotlee that 1 am dolng so nt teast 30 days before my first
new monthly payment {s due,

(1 Additions to My Unpald Princlpal

Ny monthly payment conld be fess than the amsaend of thie intenest paction of tie maonthly peyment tat would be
sufficient to repay the tnpaid principal Fowe at thd moathly payment date in full on the maturity date in substantinlly
caua! pasaents, I so cach month tut my monthsy zasonent is less than the interest portion, the Note Holder will
subtrnet the simount of iy monthly payment from thedeount of the interest porton and will add the difference (o
my unpaid principal, The Note Flolder will ulso add interess en the smount of s difference o my unpaid principal
cach month, The interest rate on the interest added to precivol will be the rate required by Section 2 abowve.

(1) Limlt on My Unpald Principals Tnerensed Monthiy Bayment

My unpaid principal gan never exceed o maximum mmouniequad teane hundred ten percent (103 of the principal
amount bariginally boreowed. My anpaid principal could exceed that masimum nmount due 1o the Limited Payments
and interest rate inereases, 10so, on the date that my paying my montnssprgment would enuse me 1o exceed shat limit,
Uawill instead pay o new monthly payment, The new monthly payiment wil s in an amount whieh would be sufficient
1o repay my then unpaid principal in full on the maturity dide ot my cureent ateccstanie in substantially equnl payments,

() Reguired Full Payment

On the Sth Payment Change Date nind on each succeeding Sth Paymient Changs Date therealer, Fwlll begin paying

the Fuil Payment as my monthly puymens until my monthly payment changes agu D3t also begin paying the Fuoll
Tyvinent as my monthly pavment on the final Payment Change Dite.

4, NOTFICE OF CHANGES

The Note Holder will deliver or maail to me @ notice of any changes in the ammount of my mznthly payment before
the effective date of any change. The notice will contuin the interest rate or rtes applicable o my kaan for each month
singe the prior notice o, for the first notice, since the die of this Note, The notice will also include infarmuation required
by i (o be given me and also te titde and wlephone nrumber of o person who will auswer nny question 1 may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity [nstrument is amended to rend as follows:

Trnster of the Property or s Benefleln] Interest in Borrower, 1§ all or any part of the Property or any interest bn it is
sold ar trunslerred (or i o beneficial interest in Borrower is sold or transterred and Borrower is not a natural persond
without Lender’s prioe written consend, Lender may, af its option, require immuaedinte payment in full of all sums secured
by this Seeurity Insteiment, However, diis option shall not be exercised by Lender it exercise is prohibited by federal
liw as of the date of this Security lustrument. Lender nlso shall not exercise this option it () Borrower causes (o be
submitted (o Lender information required by Lender to evalunte the intended tnnsferee us if o new loan were being

ARM VI
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UNIT NO. 640248 DELINEATED UPON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF RLAL-PROPERTY; THE NORTHERLY 125.00 FEET OF THE FOLLOWING
TRACT OF LAND, THE EAST 1/2 OF LOT 23, LOT 24 AND THE WEST /2 OF LOT
25 IN THE SUBDIVISION OF BLOCK 13 IN HUNDELY'S SUSDIVISION OF LOT 3 10
21 AND 33 TO 37, ALL/INCLUSIVE, IN PINE GROVE SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP %O-NORTIH, RANGE 14 EAST OF THE THIRD PRINGCIPAL

MERIDIAN, WHICH SURVEY IS ATTACHED AS EXNIBIT 'A' TO BECLARATION OF
CONDOMINIUM OWNERSHIP OF S$TANTFORD CONDOMINIUM AND RECORDED IN 'THE
OFFICE OF THE RECORDER OF COOK(COUNTY, 1LLINOIS AS DOCUMENT 22628041,
TOGETHER WITH AN UNDIVIDED PERCERTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL 'THE PKUTERTY AND SPACE COMPRISING ALL THE
UNTTS "THEREOF AS DEFINED AND SET FORTM N SALD DECLARATION AND SURVEY),
IN COOK COUNTY, 1LLINOIS,

eroLeyss
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