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Chicago, IT1inofs 60614
ASSIGNMENT OF RENTS AND LESSOR'S
INTEREST IN LEASES

THIS ASSIGMMENT is made this __19Gh day of Sevtember, 1988
by Choryl Wicklund, divorced and not since yomarvded, .

whose mailing address is 1709 4. Henderson, Chicaag. Jllinnis
AORGRT to and for the begnefit of AETNA BANK, whose

mailing address is 240! North Halsted, Chicage, Illinois
60614 (the "Lender"),

WITNESSETH

WHERT.AS, the Borrower is the owner of the roal estate
dsescribed in Lxhibit "A" attached herete (the "Real Estate")

and

WHEREAS, the Borrowor is or may be the Lessor under
certain leases of the Real Estate; and

U 1a7)

WHEREAS, the Borrowver has concurrently herewilth executod
and delivered to the Lender a certain Nete in the principal
amount of SIXTY THREE-THOUSAND ROLLARS « o me - mEMmememazeoa-

(43,000,000 ("therare") which is secured by a First
Mortgage and Security Agreemert of eéven date herewith (the
"Mortgage" which conveys the Real Estate to the Lender,

NOW THEREFORE, for the purpesz.of further securing
payment of the indebtedness evidenced by the Note and the
payment of all advances and otheér sumnf with interest thereon
becoming due and payable to the Lender undar the provisions
hereof or of the Note and the Mortgage, or any sums secured
by the Mortgage, and the performance and discharge of each
and every obligation, covenant and agreement of the Borrower
herein or arising from the Note and the Mortgaje. and also in
consideration of other good and valuable consideration, the
raceipt and sufficiency of which is hereby acknowlizdged; it
is hereby agreed as follows:

1, ASSIGNMENT CLAUSE. The Borrower, intending to ke
legally bound and in consideration of the making of the .ioan
represented by the Note, does hereby sell, assign, transfer
and set over unto the Lender all right, title and interest of
the Borrower in and to all rents, issues and profits of the
Real Estate, including but not
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limited to all right, title and interest of the Borrower in and to
the leases and any leases which may be hereafter entered into for
2ll or any portion of the Real Estate (the "Leases"), and any and
all extensions and renewals therzof, and including any security
deposits pr interests therein now or hereafter held by the Borrower
and the benefit of any guarantees executed {n connection with any of
the Leases, This Assignment is absolute and is effective Iimmed~
jately; however, until notice is sent by the Lender to the Borrower
in writing that an event of default has occurred under the Note or
uynder the Mortgage (the "Notice™), the Lender shall not exercise any
r3ohts granted to it hereunder and the Borrower may receive, collect
and enjoy the rents, income and profits accruing from the Real

Estate.

2, RLPRESENTATIONS AND WARRANTIES., The Borrower hereby rep-
resents and varrants to the Lender that: (a) it has made no priot
assignment or pludge of the rents assigned hereby or of the Bor-
rower's interest i any of the Leases; (b) no default exists in any
of the Leases and there exists no state of fact which, with the
giving of Notice or lanse of time or both, would conmtitute »

efault under any of the Leases, and that the Borrower will fulfill
and perform each and evely zovenant and condition of eatch of the
Leases by the landipord therennder to be fulfilled or performed, and
at the sole cost and expense of_ the Borrower, enforce (short of
termination ¢f any of the Leas:c) the performance and observance of
each and every covenant and condjtion of all such Leases by the
tenants thereunder to be performed and observed; (c) none ol the
Leases have been modified or extendsd; (d) the Borrower is the sole
nwner of the landlord's interest in ‘the Leabes; (e) the Leases are
valid and enforceable in accordance with - their terms; and (I} no
prepayment of any installment of rent for more than one (1) month
due under any of the Leases has been receivea by the Borrower,

3., NEGATIVE COVENANTS OF BORROWER., Tht uLorrowe: will not,
without Lender's Pricr WIitten consent, (a) execlvie an asgignment oOr
pledge of the rents from the Real Estate or any pars thereof, or of
the Borrower's interest in any of the Leases, except tn the Lender;
(b} modify, extend or otherwise alter the terms of any ¢f the
Leases; (c) accept prepayments of any installments of zeats to
become due under any of the Leases for more than one {l) nsnthy (d)
execute any lease of all or a substantial portion of the K2zl Estate
except for actual occupancy by the tenant thereunder; (e} in any
manner impair the value of the Real Estate; or (f) permit the Leases
to become subordinate to any lien other than a lien created by the g
Mortgage or a lien for general real estate taxes not celinquent. A

0LCTRE

4. AFFIRMATIVE COVENANTS OF BORROWER, The Borrower will at
its sole cost and expense (a) at sll times promptly and fajthfully
abide by, discharge or perform all of the covenants, conditions and
agreemants contained in the Leases; (b) enforce Or secure the per~
formance of all of the covenants, conditions and agreements of the
Leases on the part of the tenants to be kept and performed; (¢}

-2*
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appear in and defend any Bction or proceeding arising under, growing
put of or in any manner connected with the Leases or the obliga-
tions, duties or liabilities of the Borrower, as landlord, and of
the tenants thereunder, and pay all costs and expenses of the Bor-
rower, including reasonable attorneys' fees in any such action or
proceeding In which the Lender may appear; (&) transfer and assign
to the Lender any and al) Leases subseguently entered into, upon the
same terms and conditions as are herein contained, and made, execute
and deliver to the Lender upon demand any and all instruments
required to effectuate said assignment; (e) furnish to the Lender,
within ten (10) days after a request by the Lender to do 8sp, B writ-
ten statement containing the names of all tenants of the Real Estate
or any part-thereof, the terms of their respective Leases, the
spaces occupsed and the rentals payable thereunder; (f) exercise
within five /(%) days of the demand therefor by the Lender any right
to request frow-the tenants under any of the Leases a certificate
with respect to-rhe status thereof; (g) furnish the Lender promptly
with copies of any nntices of default which the Borrower may at any
time forward to any ftenant of the Real Estate or any part thereof;
and (h) pay immediately vpon demand all sums expended by the Lender
under the avthority herec{, together with interest thereon at the
default rate provided in tho Note.

S. AGREEMENT OF BORRCWER,

(a) Should the @orrower fail to make any payment or
to dc any act as herein provided for, then the Lender, but
without obligation 80 to do, snd without releasing the Borrower
from any obligation hereof, may sake or do the same in such
manner and to such extent as the Lznder may deem necessary ¢o
protect the security hereof, includiny specifically, without
limiting its general powers, the righti to appear in and defend
any action or proceeding purporting to affect the security
hereof or the rights or powers of the Lender, and also the
right to perform and discharge each and eveiy pbligation, cov-
enant and agreement of the Borrower in the Leczes contained,
and in exercising any such powers to incur and pay necessary
costs and expenses, including reasonable mttorneys' fees, all
at the expense of the Borrower.

(b} This Assignment shall not operate to place (zapons~
ibility for the control, management, care and/or repair oI the
Real Estate upon the Lender and the Lender shall not undertake
to perform or discharge, nor does it hereby undertake to per-
form or discharge, any obligation, duty or liabllity under the
Leases, or under or by reascn of this Assignment, and the Bor-
rower shall and does hereby agree to indemnify and to hold
Lender harmless of and from any and all liabdbility, loss or
damage which it may or might incur under the Leases or under or
by reason of this Assignment and of and from any and sll claims
and demandes whatsoever which may be asserted against it by
reason of any alleged obligations or undertaking on its part to
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perform or discharge any of the terms, covenants or agreements
contained in the Leases, except any such claims or demands
resulting from the acts of actions of the Lender. Bhould the
Lender incur any such liability, loes or damage under the
Leases or under or by reason of this Assignment, or in the
defense of any such claims or demands, the amount thereof,
including costs, expenses and reasonable attorneys' fees, shall
be secured hereby, and the Borrower shall reimburse the Lender
therefor with interest at the default rate provided in the Note
immediately upon demand. )

(c} Nothing herein contained shall be construed as con-
gtituting the Lender a "mortgagee in possession® in the absence
of the taking of actual possession of the Real Estate by the
Lender, pursuant to the provisions hereinafter contained, In
the exerzise of the powers herein granted the Lender, no
liability #hall be asserted or enforced against the Lender, all
such liabiiity being expressly waived and released by the Bor-
IoOwWer.

{8) A demaih@ <n any tenant by the Lender for the payment
of the rent on any default claims by Lender shall be sufficient
warrant to the tenant to make future payment Of rents to the
Lender without the neceszity for further consent by the Bor~

IOWer.

(e} The Borrower does fulther specifically avthorize and
instruct each and every presenc and future tenant of the whole
or any part of the Real Estate %o pay all unpaid sental agreed
upon in any tenancy, including but ot limited to any base
rent, percentage rent, real estate crxes and operating
expenses, to the Lender vpon receipt of Aemand from the Lender
to pay the same, and the Borrower herelly waives any right,
claim or demand it may now or hereafter heve against any such
tenant by reason of such payment of rental %o the Lender or
compliance with other reguirements of the LeiGer pursuant to
this Assignment.

(£f) The Borrower hereby irrevocably appoints. the Lender
as its true and lawful attorney with full power of ‘substitution
and with full power for Lender in {ts own name and capscity or
in the name and capacity of Borrower, from and after the ser-
vice of the Notice of any default not having been cured, to
demand, collect, receive and give complete acquittances for any
and all rents, income and profits accruing from the Real
Estate, and at the Lender's discretion to file any claim or
take any other action or proceeding and make any settlement of
any claims, in its own name or otherwise, which the Lender may
deem necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. Tenants of the Real
Eptate are hereby expressly authorized and directed to pay any
and all amounts due the Borrower pursusnt to the Leases dir-

LHGLEVRR
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ectly to the Lender or such nominee as the Lender may designate
in writing delivered to and received by such tenants who are
expressly relieved of any and all duty, liability or obligation
to the Borrower in respect of all payments so made.

6. DEFAULT. Upon, or at any time after, default in the pay-
ment of any indebtedness secured hereby or in the performance of any
cbligation, covenant, or agreement herein or in the Note or tne
Mortgage, the Lender may, at its option, from and after the Notice
and expiration of any applicable period of grace, if any, and with-
out regard to the adeqguacy of the security for the indebtedness
hereby secured, either in person, or by agent with or without bring-
ing any action or proceeding, or by a receiver to be appointed by 2
court, enter -upon, take possestion of, manage and operate the Real
Estate or anv vart thereof; and do any acts which the Lender deems
proper to prouict the security hereof; and either with or without
taking possessicn of the Real Estate, in the name of the Borrower or
in its own name sue for or otherwise collect and receive such rents,
igsves, profits anc sdvances, including those past due and unpaid,
and apply the same, lest costs and expenses of operation and collec~
tion, inciuding, but nei limited to, reasonable attorneys' fees,
management fees and brokers® commissions, upon any indebtedness
secured hereby, and in such 2cder as the Lender way determine, The
Lender reserves, within its o¢n discretion, the right to determine
the method of collection and tliz extent to which enforcement of
collection of delinguent rents shall be prosecuted, and shall not be
accountable for more monies than it actually receives from the Real
Estate. The entering upon and takina possession of the Real Estate
or the collection of such rents, issvag, profits and advances and
the application thereof, as aforesaid, anrll not cure or waive any
default under the Mortgage or the Note., ‘Tas Borrower agrees that it
will facilitate in all reasonable ways the Lender's collection of
the rents, and will, upon reguest by the Lenler, promptly execute a
written notice to each tenant directing the tenart to pay rent to

the Lender.

7. LENDER'S RIGHT TO EXERCISE REMEDIES., No gemedy conferred
upon or reserved to the Lander herein or in the Mortgaye or the Note
or in any other agreement is intended to be exclusive of any other
remedy or remedies, and each and every such remedy, and all repre-
sentations herein and in the Note or the Mortgage contained. shall
be cumulative and concurrent, and shall be in addition to every
other remedy giveh hereunder and thereunder or now or hereafter
existing at law or in eguity or by statute, The remedies may be
pursued singly, successively or together against the Borrower and/or
the Resl Estate at the sole discretion of the Lender. Ko delay or
onission of the Lender to exercise any right or power accruing upon
any default shall impair any such right or power, or shall be con-
strued to be a waiver of any such default or nn{ acquiescence
therein, and every power and remedy given by this Assignment to the
Lender may be exercised from time to time as often as may be deemsd
expedient by the Lender.
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B. DEFEASANCE, Upon payment in full of all indebtedness
secured hereby and the compliance with all obligations, covenants
and agreements herein and in the Note and the Mortgage, this Assign-
ment shall become and be void and of no effect, but the affidavit of
any officer of the Lender showing any part of the indebtedness
remaining unpaid or showing non~compliance with any sueh terms Of
conditions shall be and constitute conclusive evidence of the valid-
ity, effectiveness and continuing force of this Assignment, and any
person may and is hereby authorized to rely thereon.

9. MISCELLANEOUS,

ta) This Assignment may not be modified, amended, dis-
charqged or waived orally, except by an agreement in writing and
Bigned oy the party against whom enforcement of any such modif-
ication, anendment, discharge or waiver is sought.

(b) The covenants of this Assignment shall bind the Bor~
rower, the suc:,z8sors and assigng of the Borrower, all present
and subsequent erncumbrances, tenants and subtenants of the Real
Estate or any parc-thereof, and shall inure to the benefit of
the Lender, 1ts successors and assigns.

(¢) As used herefi-the aingular shall include the plural
a5 the context requires, »nd all obligations of each Borrower
shall be joint and several, .

() The article headings *n this instrument are used for
convenience in £inding the subjccl matters, and are not to be
taken as part of this instrument, £r ¢to be used in determining
the intent of the parties or otherwiye in interpreting this
instrument,

(e} In the event any one or more ©f the provisions con-
tained in this Acsignment or in the Note, cz in the Hortgage
shall for any reason be held to be invalid, {l)agal or unen-
forceable in any respect, such invalidity, illsjality or unen-
forceability shall, at the option of the Lender, no: affect any
other provision of this Assignment, but this Assignuent shall
be construed a5 if such invalid, {llegal or unenforcrable pro-
vision had never been contained herein or therein,

(f) This Assignment shall be governed by and construed in
accordance with the laws of the State of Illinois,

(g) Each Notice givan pursuant to this Assignment shall EE
be sufficient and shall be deemed served if mailed poatage i
prepaid, certified or registered mail, return receipt ey

requested, to the above-stated address of the Borrower, or to

such other address as the Borrower may tl?Ullt in writing. Any &2
time period provided in the giving of Notice hereunder ghall ~ (%
commence upon the date such Notice is deposited in the ma{l, 7
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{(h) The terms "Borrower" and "Lender” shall be construed
to include the heirs, personal representatives, successors and
assigns thereof. The gender and number used {n this Aspignment
are used as a reference term only and shall apply with the same
effect whether the parties are of the masculine or feminine
gender, corporate or other form, and the singular shall like~
wise include the plural,

-
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IN WITNESS WHEREOF, the undersigned have caused these presents
to be signed the day and year first above written.

BORROWEK: o Q,\x\.bu«\gi O L‘e)(_fl.a_,__,égx
Cheryl Wickiund

STATE OF ILLINOIS )
)
COUNTY OF CODK )

1, _ the undersigned ,» Notary Pudlic in and for said
Ceﬁpt , ip the State atoresaid, DO HEREBY CERTIFY, that Cheryl Wicklund,
vdrced and not since remarried , PEISORally known to me
to be the xame persons whose names are subscribed to tze foregoing
instrument, appeared before me this day in person and ac nguledged
that signed and delivered the sald instrument as ¥} §¢ own free
and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Geal this Z ﬁ?bL adsy ©%

.._DQP jQ,.,, o s L8R, /' -
IERE; li‘ ['EL C:?C;}’ ‘ ; |
Notary Fué%&c o

My Commission Expires:

ES.
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LEGAL DESCRIPTION

Lot 7 in Mary Parrott's Resubdivistion of Lots 4 and 6 to 14 in
Block 4 in Pierce's Addition to Holstein in fthe South West 1/4
of Section 31, Township 40 North, Range 14 East of the Third
Principal Meridian, in Cook County, I1linois

PROPERTY ADDRESS: 1949 N. Wilmot
Chicago, [11inois 60647

PERMANENT TAX NUMBER: 14-31-301-009-0000
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