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MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on SEPTEMBER 22nd 16..00
1988 The mol(gagoris -
MASAYUKI INOULT, and FUMI INOUE, HUSBAND and WIFE

(""Borrower"). This Lecurity Instrument is given to
THE FIRST CHICACT FPANK OF MOUNT PROSPECT )
which is organized and existing under the Inws of THE, STATE OF ILLINOIS , and whose address is
2355 5. ARLINGTON HeIZaTS ROAD ARLINGTON HEIGHTS, 1L G@0E@S5

(*'Lender™).
Borrower awes Lender the princirsisum of

ONE HUNDRED FIFTY FIVE THOUSAND FOUR HUNDRED & U8/100

Dollars (U.S:8 155,460 .00 ). This debt is evidenced by Borrower's note

dated the same dale as this Security Instrumient (“Note"), which provides for monthly payments, with the full debt, it not
paid enrlier, due and payableon  OCIORER 1, @18 This Security Instrument
secures to Lender: (n) the repayment of the debterdenced by the Note, with interest, nud all renewals, extensions and
madifications; (b) the payment of all other sums. with/rierest, advanced under prragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gran! and convey to Lender the following described property

located in COOK County, Illinois:
LOT 23 IN BLOCK 7 IN PLAM GROVE CREEXK, PHASE /. BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 27 AND THE NORTHWEST 1’4 OF SECTION 34, TOWNSHIP

42 NORTH, RANGE 1@, EAST OF THE THIRD PRINCIPAL MiRIDIAN, ACCORDING TO

PLAT THEREQF RECGRDED SEPTEMBER 19, 1977 AS .DOCRRFNT NUMBER 24,111,251 IN

COOK CQOUNTY, ILLINOIS.

BB43T LA

brrievss

TAX ID #: 92=-34-184~014
which has the nddress of 2703 MILLCREEK , ROLLING MEADCWS

[Stigot) 1City)
60ee8 ("Property Address");

Hlinois
[?p Cecdu]

ToGETHER WITH ol the improvements now or herealter erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oil and gos rights and profits, water zights und stock and all fixtures now or
herenfter a part of the property. Al replacements aid additions shali also be covered by this Security Instrument, Al of the
foregoing is referred toin this Seeurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
martgage. grant and convey the Property snd that the Property is unencumbered, except for encumbrances of recownl.
Borrower warrants and will defend generully the title 0 the Property against all claims and demands, subject to any
encumbrances of recond.

THIS SECURELY INSTRUSES T combines uniform covenants for natfonsl use and aon-uniform covenants with
limited varintions by jurisdiction (o constitute o uniforn seeurity instrument covering rea! property,

ILLINOIS—Single  famuly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- Amendod B/D7
D BF(ILS uon VA MORTTAGE QORME ¢ (LRI 0100 ¢ (OO 179) m d B/
e
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Il Lender required mortgage insurnnce s o condition of making the lonn secured by this Security Instrwment,
Borrower shall pay the premiums required to maintein the insurance in effect until such time as the requirement for the
insurance terminates in accordanee with Borrower's nnd Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnntion, The proceeds of any swurd or claim Tor damages, direet or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totak taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reciced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
befare the taking, divided by {(b) the fair markel value of the Property immediately before the tuking. Any balanee shull be
paid to Borrower.

IF the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettie w cluim for damages, orrower fuils to respond o Lender within 30 days afier the date the notice is
given, Lender isdut) orized to collect and apply the proceeds, nt its option, either to restorntion or repair of the Property or
1o the sums secured bx this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal sidl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not # Waiver,  Extension of the time for payment or
modification of amortizansa af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate {o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings nguinst any successor in interes! or refuse to extend time for
payment or atherwise modify nmottization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exiraise of any right or remedy.

10 Successors and Assigns Bavndy Jotot and Several Ligbiliey, Ca-siguers.  The covenants and agreements of
thfs Security Instrumend shiill bind and benef i the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrower's covenants and aareements shall be joint and several, Any Borrower who co-signs thiis Seeurity
instrumen! but does not exectite the Note: (4) i co-signing this Security Insirument only 10 morignge, grant and convey
that Borrower's interest in the Property under tho'tieras of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; ana-fz)agrees that Lender and any other Borrower may ngree 10 exlend,
modify, forbear or make any accommodations with vepard (o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1 the loan secured by this Security Instrument is subject (o a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) =ay such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitted limit; and (b) any sun s already coilected from Borrower which exceeded
permitted fimits will be refunded to Borrower, Lender may choose/to mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund rédiaces principal, the reduction will be treated as o
partial prepayment witheut any prepaymeni charge under the Note,

13, Legislation Affecting Lender's Rights, I enactment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security fastcoment and may invoke nny remedies
permitted by paragreaph 19. I Lender exercises this option, Lender shall take the st¢paipecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in 1his Security Instrument uuaii ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method. The neiiee shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice<o Qorrower. Any notice
provided for in this Security Instirument thall be deemed to have been given to Borrower or Lendor when given as provided
in this paragroph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lasy pid the law of the
Jjurisdiciion in which the Property is located. In the event that any provision or clause of this Security [ist ument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunier or the Note
which can te given effect without the conflicling provision. To this end the provisions of this Security Instrement nnd the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficlal Interest in Borrower, [f al! or uny part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or trans{erred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sunss
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period
of not {ess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay oll sums sceured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Secuvity Instrument without further notice or demnnd on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 dnys (or such ather period ns
applicable low may specily for reinstatement) before sale of the Property pursunnt 1o any power of sale comained in this
Security Instrument: ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then woulkd be due under this Seeurity [nstrument and 1he Nole had no aceeleration
occurred; (b) cures any defauli of any other covenanis ar agreements: (¢} pays all expenses incurred in enforcing this
Security [nstrument, ineluding, but not limited o, rensonable nttorneys' fees: and (d) takes such action as Lender mny
reasanably reqguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligntion 1o puy the sums secured by this Sceurity Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations seeured hereby shull remain Fally effective ns if no aceelerntion hud
occurrec. Haowever, this right to reinstate shall not upply in the ense of neceleration under puragraphs 13 or 17,

bYTLCURS
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FIXED/ADJUSTABLE RATE RIDER

1 Year Teensury Index - Rute Caps—1ixed Rate Conversion Option)

THIS FINED/ADIGSTABLE RATE RIDER is made 1his 220 day of SEPTEMBER L1988
and s incorporated into and shall be deemed o amend and supplement the Morigage, Deed of “Trust or Security Deed
{ihe “Sccurity Instrument™) ol the same date given by the undersigned (the “Borrower”) 1o secure Borrower's
Fixedlf Adjustable Rate Note (the "Nole™)y (o THE FIRST CHICAGO OF MOUNT PROSPECT

{the “Lender™)
ol the same date and covering the property deseribed in the Security Tnstrument and locited at:

2793 MILLCREEK ROLLING MEADOWS, ILLINOIS 6UYdd8
[Propeits Address |
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
RORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ANJMISTABLE RATE TO A NEW FIXED RATE.
Apnrrreds e Covesass, bnaddition to the covenants nnd sgreements made in the Seeurity Instrument, Borrower
and Lender Tedther covenant and agree us follows:
A AUSTABIGS RATE AND MONTHLY PAYMENT CHANGES
The Note prosices for an initl fixed inlerest rate pld. 180 %. The Note also provides for 1 change in the
initiol fixed rote to anoelastable interest rate, as follows:
o ADJUSTARBLE INTYRESTE RAFE AND MONTHLY PAYMENT CHANGES
1A Uhange Dades
The initial tixed interest rated will pay will change wo an adjustable interest gate on the fiesy day of OCTOBER .
1993 Cand on that dal eeersy 120 month therealier. Each dite on which my adjustable interest rate could
change is called a "Change Dated”
{B) The Indes
Beginning with the first Change Dare my adjustable interest riate will be based on an Index. The "Index™ is the
weekly average viehd on United States Trieasliey securitios adjusied o a conslant malurity of 1 year, us made availuble by
the Federal Reserve Board, The most recedl index figure availuble as of the date 45 days before c..u.h Chay o}?& D.m. h

cistled the "Current fndex.”PHE INITIAL L1DEX VALUE FOR THIS LOAN IS 7.890%
I the Index is no fonger available, the Bote Holder will choose o new index thatl is b.\‘-u ipon LUIl‘l]Nllllbh.

information.  The Note Holder will give me notics of this choice.
(C1 Caleulation of Changes

Before cach Change Date, the Note Holder will culeabiie my new inlerest rale by :\clding TWO & THREE-FOURTHS
pereentage points ( 2. 759 %) to the Current Indel. bz Note Holder will then round the result of this addition
tar the nearest one-cighth of one pereentage point (0.125%). Suojectto the Hmits stated in Section 4(D) below, this rounded
amount will be my new interest riate until the next Change Dutes

The Note Molder will then determine the amount of the sazathly payvment that would be sullicient 10 repay the
unpaid principal that 1 am expected 1o owe ad the Change Date in fulonthe Maturity Date st my new interest rite in
substantindly egual puyments,  The result of this adeabunijon will be the pdw amount of my monthly payment.

t12) Limits on Interest Rate Changes

The jnterest rate | am reguired to pay at the first Change Date will not e gierier than 12,180 %or less than

8.103 %. Thercalter, my adjustable interest rale will never be incrensed Codecrensed on any single Change Darte
by niore than two percentage points (2.0%) from the rute of interest 1 have been paying for the preceding 12 months. My
interest rate will never be greater than 15. 160 %. which is cnlfed the ““Maxinum Raie*’

(¥ Fllective Date of Changes

My new interest rite will become effective on each Change ate, D will pay the amaant ol my new monthly paymeni
beginning on the (irst stonthly payviment date after the Change Date until the amount of my apdaihly pavment changes
apain.

(I Natice of Changes .

The Note Holder will deliver or mail 10 me o notiee of any changes in my adjustable interest vazc ond the amount of
my monthly payment before the effective date of any change.  The notice will inctude information required by lnw to be
giv en me and also the tide and telephone number of o person who will answer any question | may have regarding Lhe
noti
. I!\l D INTEREST RATE OPTION

The Note provides for the Borrower's aption to convert from an adjnsinble interest rate with interest rate limits toa
new fixed interest rate, as foliows:

5. FIXED INTEREST RATE CONYERSHON OPTION

() Option to Convert 1o Fixed Rate

{ have a Conversion Option that | can esercise unless Lam in defuult or this Section S(A) will not permit me 10 doso,
The “Conversion Option™ is my option to convert the interest rate T am required (o pay by this Note From an adjustable
rate with interest rate limits 1o the tixed rate codeulated under Scetion S(B)Y below.

The conversion can anly take place on the fiest, second ar thicd Change Date. Each Change Date on which my
interest rate can convert from an adjustable rate to a fixed riate aiso is called the “Conversion Date.” 1 enn convert my
interest rate only on one of these three Comverstan Dates.

H Ewant 1o exereise the Conversion Option, | must first meet eerttin conditions.  Those conditions are that: (i) |
must give the Note Holkder notice thar | want to do se; (i) on the Conversion Date, 1 must not be in default under the
Note or the Seeurity Tnstrument: (i) by o date specified by the Nuote Holder, | must pay the Note Flolder a conversion
MULTISTATE FIXED ADJUSTABLE RATE RIDER-——1 YEAR CONVERTIBLE=—Single fannly==Fannle Maa Uniform instrument Farm 3122 12/87
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