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MORTGAGE

THIS MORTGAGE |5 DATED £0-22+1988, BETWEEN Jamen E. Stephena and Phyllls J, Stephenas, his wife, ("GRANTOR™), whose nddress la 181
Grlssom Lane, Hoffan Estules, 1llinols 80194; and Suburban Bank of Hoffman=Schaumburg ("LENDER"}, whase address I8 278 South Rosalle
Road, Schaumburg, inols 8L124-43070,

GRANT OF MORTGAGE. For valuarie sonsldoerallon, Grantar morigagies and warranta and conveys to Londer ali ol Grantor'a right, dlle, and
Interest in and to tho following described.ryriaroporty, fogothar with all axisting or subsequenlly eroctpd or nilixed bulldings, improvamonts and fixtures,
all easements, royaltlas, appurtenancoes, i figi rolating to the roal proporty (including minerala, ofl, gne, water, and tho ko), and all diicly ights {Incuding
atock in ulllitos with ditch or Irigation righta} ior,ntzd in Caok Caunly, State of liiinols {Lhe "Real Proporty®} and logally doscribod am:

Lot 25 In Block 1, oxcopt the Wost 18,04 f4at, as moasurad perpandicular to tho Wostorly line thereot, In Town and Country
| 3t Hottman Estates, balng a Subdivison of part of tho Weat 25 ¢halns of tha Northwast quartor of Sectlon 15, Townshipd1 g')
North, Rangie 10 East of the Third Princlpa’ Mai'dlan, In Schaumburg Township, Cook County, l1linois,

The Roeal Property or ita addrosa ls commonly known ag 167 Castem Lane, Heitman Estatog, llincls 60194, Tho property 1ax idontification number,
tha Real Propery s 07-18-108-076,

ranlor prosontly assignsa to Lendor ofl of Grantor's right, titlo, and Intorust In and to tha Ronda from e Raal Properly. In additlon, Grantor grants Londgrs
rUnllmm Commorcial Codo socurity Intarast In the Rems and tho Parsonal Pioperty doscribad bolow.

EFINITIONS. The fellowing words shall have the following mennings when usnd [n this Mortgago:

Borrower. Tha word "Borrowor” means James E. Slophang and Phylia ¥, Sturiang, Tha words *Borrower” and “Granlor” aro vaed Inforchangonby
In [hia Morigago.

Grantor, Tha word "Grantor” meana Jamaos E. Stophena and Phyllla J, Stophans” “ho words "Grantor” and “Botrawol” are upad inlorchnngoably
In thlz Morigago. Tho Grantor is tho morigegor undor this Morigage.

impravaments, Tha word "Improvements” moans withou! fimitatlon nil oxisting and future bullisge. atructuros, facliittos, additions and almilnr construction
on the Roal Preparty.

Indeblodnoss. The word “Indobtedness” moeana all principal and Interast payable under t'a Nola and any amounts expentod or advanced
by Landaer 1o dlacharge obilgations of Grantor or oxpoenaos Incurred by Lendor lo enfores obiigat’sar of Grantor under this Mortgnge, togathor
wilth Interast on such ameunta as provided in this Morlgage.

Lendor, The word "Londar” monns Suburban Bank of Hotiman-Schaumburg. Tha Londor ia the mortgagoeo (ndor this Morigago.

Mortgage. The word "Mortgage” means this Morigage batwoon Grantor and Lonelor, and includos without imitaties a! assighments and sacurlly Inorast
previsions rofating to tha Porsonal Proporty and Raonts,

Noto, The word "Note” maana that vertaln rovelving crodil ngreement daled 08+23-1088 In the arlginal prinzipre ainount of $16,000,00 from
Borrawer ta Lander, together with nll ronownls of, extenslens of, modifications of and aubatitutions for the revoliiny cradit agreoment, Tha
Intarest rale on the Note ls 2.000 peints over tha Indox which [s Harrls Trust & Savinge Bank Prime Rale makin an.!nitil rate of 12.600%,
The currantly scheduled final payment of principal and Intersst on tho Noto will be duo on or bafore 08-22-1903, Specl [u2.ly, withoul limitation,
thia Mortgage secures a revolving lino of credit, whigh obligjates Londer to make advances to Borrowar so long e Borrowsr compiise with
all the derms of the Nete. NOTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persanal Property, Tho warda "Parnonal Proporly" moan all oguipmont, fixturas, and othor arliclon of porsonal proporty ownad by Granlor, how or
subsequently alinchod or afllxod fo tho Roal Proparty, togothar with all accasulona, parte, and additens 19, all roplacomonis of, and all subaliutlons %

q
g
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far any of such proporty, and togathar with all pracoeda (nchding insuranco proceada and solunds ol promiums) from any sala or othor disposition
of such proporty,

Real Property, Tlio words "Ranl Preporty" maan Uw rent proparly tescitboct above i tho "Grant of Moitgage” ooction, 2\5

Rolated Dogumonts, The words "Ralnlac ocumants® moan and inclugio riy promissory nelog, isan agroomania, guarantios, tocurlly agrooments,
and afl othar documanta axoculnd In connoaclion with this Marigage or tho Indablodnass, whothor now or horoaftor axlsling.

Renis, Tha word "Ronta” moany all rents, ravonues, incomo, lusuag, and pioliis fram tho Real Proporly and tho Porsonsal Propotty, )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE NENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAQGE AND IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE, Excopt ag otharwisa providad in ihla Morigago, Granior ohall pay o Londor nll amounts nacurad by this Morgaga

ns thoy bocomo dua, and ahali airlelly porform all of Grantor's obligations,
/d / -

Froporty. Tho word "Proparly” moana colinctivaly tho Raal Proparty and tho Parsonal Propally., (o)
wh
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REVOLVING LINE OF CREDIT. Thia Moitgago cacuraa a rovalving iina ol cradil as doscribod abova. Notwlthetanding any othor provistong of thip Mortgago
Ihe fellowing terms and conditions shail apply (o tha ravalving line o crodit () Landor will provido Granlor with a final paymont notico at lonat ninoty
(99) days baloro the final payment Is due. (b) Tho Nota providos that loans may ba mada from ma to tima (but in ho ovont fator than twonty (20) yonre
fram tha dato of thia Mortgago) not 1o oxceod tho abovo siatod moximum loan amount outstanding at any one tma. (o) Al Joan amountas will have the
same prioflty as tho original loan, (¢} Thin Morigago and tha Nota provide for additional inana which may bo mado at tho option ol Londor and socured
by thla Morigage. {tis ngroad that in tha avonl of auch loana the amoumt thorool may bo addod to tha Morlgaga dob! andt shall Incronsa the unpald balaco

of tha indobiadnoss ovidunced by tha Nola horoby socured by tho amount of sich laan and shali be a pad of anld (ndoblodnoas under all the Joms of
tho Noto. In no ever, howavor, shall such addllionnl loany axcand an amaunt agual to four timan the princlpal amaunt statad In the Noto,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrona thal lis poaguanien and uga of tho Prapaily ahall bo govornad by the following
provigions;

Posaasslon and Use. Unill in dalault, Grantor may romaln In poagosalon and control of and oporato and manago tha Proporty and collect the Roita
from tho Proporty.

Duty to Mantaln. Grantor shall maintaln tha Proporty In flrat clasa condllion and promplly parform all rapairs and malnlonanca nocossary lo prosarve
iia valug,

Hazardous Subslaneaa, Granior roprogonis and warrants that tho Proporty nover has buon, and naver will be so fong as this Mortgngo romalns
& lien on tho Proporiy, usad for the genaratlon, maiufacture, storago, roalman, disposal, roloaso or threatonnd rolange of any hazardoun subetance,
as thooo torrma are definzd In.the Comprahonalve Environmantal Roaponse, Componsution and Labillty Act ol 1080, as amanded, 42 U.S.C. Seclion
0601, 8t s0q. ("CERCLA"), (apricable stalo Inwa, or rogulations adoplod purauant to olthar of the forogoing. Granlor agroor 1o Indamnity and hold
harmiass Lender against any #i1d 12ll claims and lossoa rosulting from n braach of this provision of tho Morigage, This obligation fo indomnify shall
gurviva tha paymont of tho Jidalinanass and satistaction of this Mortgago.

Nulsance, Waste, Grantor ahall nailar eonduct or pormill any nuisance nor commil ar sulfor any strip or waata on of to the Proporty or any porilen
tharaol, Including without limitatlon somvr, or allanation by Grantor of tha right to romova, any timbar, minorals (Inciuding oll and gas), or sol, or
gravel or rock products,

Romoval of Linprovemants, Granior shall nit donsalish or romovo any Improvomonts from tha Roal Propaity without the prior wrilish congont of
Lender. Lander shall consont jt Granfor makos arrangamants satisfactory to Londor to roplace any Improvemonis which Granler proponoa to ramova

with Improvemonts o a! lons! equal valuo,

Lander's Right to Enter, Lendor and its agents and repraacniatives may enter upen tho Real Property al all roasonablo fimos to atiend to Londars
interasts and to inspect tha Properly.

Compltance with Governmental Reculromants. Grantor shiil p:amplly comply with all laws, orcinancos, and rogulations of all gjovornmantal aulhortilos
applicablo to tha use or eccupancy of tha Proporty, Grantor may «onteatin good falth any suel Jaw, ordinanco, or rogutation and withhold compllance
duilng any proceading, including appreprinlo appoals, o fong as Cranter has notlfied Landor n wrlting prior lo dolng 8o and Londars Inforogls
in the Proparty aro not jeopardized.  Londor may requiro Granter to post.adequnia socurlly or suroty bond (roasonably entlslnctory to Landan) fo
praloct Landor's inlorost,

Duty to Protoct, Grantar shall do ail othor acts, in addilon to those acla ael ot abovo in i soction, it from the eharactor and uso of the Proporty
are roasonably nacesaary to protect and proservo tha Property.

DUE ON SALE ~ CONSENT BY LENDER. Londor may ol {ls oplion, doclaro Immadiatily Jun and payablo all sume socurod by this Morigago upon the
sala or Iranslor of all or any part of tho Roal Proporly, or any interost thoroin, without 5 Londss's prior writion consont, A “salo of transfor' moans tho 1
convoyance of roal proparty or any right, ttla or interest tharein; whather legal or oquitablo; whell or vo'untary or involuntary; by oulright saio; doad; instaliment w3
sale contract; land contract: contract lor doad; loasahold inlorost with a term groater than throo ya0ns; loaso-option conlract; salo, assignmom or translor N
ol any benellcial interest In or lo any Iand trust halding thtic 1 tha Raal Proporty; or any other mothed o1 canvoyance ol 1eal proporty Intorest. I any Grantor

ls & corporation, transfer also inciudes any chango In ewnarship of more than 26% ol the voling stock ¢! Countar, Howavar, Ihis oplion shall nol ba axarcised (%
by Lendler if exercisa Is prohibitad by foderal faw or by llinols law.

TAXES AND LIENS,

Payment, Grantor shall pay whan dua balcro thoy bocome dallnquont all taxos, speclal tixae, aszoasmania, walar ¢harges and sowor Borvice chergos
lavlod agalnst or on accourt of the Proporty, and shalt pay whon dus ol clalms for work dona on or for son'ces/anserad or matorlal furnishod 1o
the Froparty, Granter shall ninlntain tha Property lrea of alt llona having priorlly ovor or ogual to 1ho inferast of Lesde, under thin Marigaga, oxnopt
for the lien of taxes and assessmants not dua, oxcopt for tho prior indeblodnass refarrad 1o bolow, and axcopt as othoryien provided In the lollowing
paragraph.

Right To Contest. Grantor may withhold payimon! of any lax, nsossmant, or clalm In connaclicn with a good lallh disputo ovar the obligation 1o pay,
so long ag Lander'a intarest in tha Proparty Is not jeopardized. H a lion aripos or Is fliod ns n rooull of nonpaymani, Grantor shail within 18 clays aftor
the lion arises or, Il a llan 19 Rlad, within 15 daya alior Granlor has nolica of the flling, socure tha dischargo of tho lian or doposit with Lendor, cash
or a sufliclen! corporate suroly bond or oMor socuilty sallafactory to Londor in an amount suliclont to dischargo the fion plus any coats, attemoyy'
Inag, or othar charges thal could aceruo ag a rosull of & foraclosura or slo untder the lien, In any contest, Granter ahafl dofend hsolf and Lander and
ghall satlsly any adverso judgmont baforo anforcanont agalnal the Proporty.  Grentor abiall nama Londer as an additional obligoo undor any suraty
bond tamishad In tho contoat proceadings.

Evidence of Payment, Grantor shall upon domnnd furnish lo Londor ovidonce of paymient of tho taxos o nssoasmants and ahall nuthotiza the approptiato
governmontal afliclal o dollvar to Londer al any tima a writion aigtemon of tite taxon and assosamenta againgt tho Proporty.

Natlca of Conslruction. Granlor shall nollly Londor al lonst 18 days boloro any work ls commenced, any sorvicas aro furnishod, or any materinls
are supplied to the Property, if any mechanics, malerlalmons, or olhor conatrugtion lien could bo neserted on account of tha werk, sorvicos, or malarials
and the cos! excands $1,000.00. Grantor wil on roquost furnish to Lendor advanca assurances salisfactory to Londer that Granlor can and will pay
tha cost of such improvemanis,

PROPERTY DAMAGE INSURANCE,

Matntenance of Insurance, Granter shall procure and malnlain pollcios of fira Inaurancawiih atandard oxiondad covorago ondorsomants on aroplacamant
basis for the full insurabie valua covartng all improvaments on tho Aopl Proporty In an smount sulficion! to avold application of any colnaurance clause,
and with a standard mertgageo clavse In favor ol Landor, In no ovent shall the inauranca bo In an amount loss than $72,000.00, Policios shul bo
wrltten by such Insurance companios and In such form ne may bo roasonably accoplablo to Londor, Granlor shall doliver to Lander cortliicalos of
coverage from oech insurar contalning & stipulation that covarage will not bo cancallod or diminishad without a minimim of 10 daya prior wrillon notice




UNOFFICIAL COPY




PY

J i v

~ UNOFPgags CO

1o Landaer,

Applientlon of Prodgeds, Grantor shall prenplly noliy Londor ol any losn or damaga to tho Preporty, Londer may make prool of los If Grantor (alle
to do so within 1% days ¢l tho ¢noualty, Londer may, o its olection, apply tha proceaty to tha roduction of the Indoblodnoss, paymont ol any llen
allecting tha Property, or tha rastoralion nnel repalr of tha Proporty. [ Lanclor alacta to apply the procoads 1o ronloralion and roonlr, Grantor shall ropair
or ropiace the damagod or dostroyad Improvemaents In n mannor sallafaclory 1o Londor, Londer ahall, upon uatlalnctory prool ol such oxpandiiure,
pay oF ratmburee Granter from the procooda lor tho rossonablo coat of ropair or roatoration # Grantor ta not In dotaull horaundar, Aty procoedo which
hava nol baen disburaad within 160 days aftar thoir rocolpt and which Lendar hao nel commitlad 1o tha ropalr ar rasieration of the Proparty ahal ba
\nad 10 pay any amounla owing 1o Lonctar undor this Mortgago, thon o propay acerucd intorool, and than principal of the Indoblodnotn, H Landor
holda any procaocs altor payment in full of fie incobiodnage, such procaade altall ba pald to Granior,

Unaxpired Insurance at Sale, Any unaxplrod inourance shall ro (o tho banolit of, and pans 1o, tha purchnaor of o Proparty covarad by thin Morigaga
ol any frusino's sale or othor safo hold undor thie provislona of titla Mertgagie, ar al any loracloovre valo of uch Proporty,

Compllance With Prior Indebtednesa, During tho porled in which any prier Inclobladness doteribadl balow Je In offest, conyslianco wilh tha invuranco
proviglons containad In the natrment ovidancing such priar Indablodnoss shall sanalliute compllanco wilh o Ingurance proviniana undor thia Mortgago,
fo tho oxjant complianco with the torma of this Mortgrgo weuld conslitule a duplicalien ¢f Inauranco requitamomt, |f any procoadn fram the ineurance
bocamo payable on loas, tha provisions in this Moitgago lor divialon of proconds ahinll apply anly to that portlon of tho procesda not payable to tho
holdar ol tha prior Indobtadinoss,
EXPENDITURES BY LENDER,. I Cronter falla fo comply with any provislon of this Morigagie, inctuding any obligation to malntaln prior indablodnoss
in gaod stnnding ng roquirad Lales or I any action or proceading le commancod that would affoct Londur's (nforeats in tio Proparty, Landar may, al
ita aption, on Granlor's bahall ko (ko roqulrod nellon and any amount that It oxpondn n 80 tolng ohall ba adsoe to tho Inctoblodness, Amounto 0
addod shall ba payable on domaps wih mioraat from tho data of oxpandituro unill pald at tho Nelo rale. Tho sights providod lor In thio section alall bo
In addltion lo any othor rights or any reing:ilos to which Lendar may bo antitfodt on account of tha dofaull, By taking tho roquired action, Londor nhad
nol cira the dolrult 20 as o bar i rom v Smady hnt It othorwlso wauld hava had,

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warraiia that it hofda marketnblo iz of rocord lo the Prcpmsr In foe slmpla, roo and ¢loar of all lleno and anoumbrancas clhor than
those gal forth in the prior Indobladnoas sactlon bakw or In any peliey of tile (neurance lsuuod In faver of, and necoplad by, Londot In conneetion
with this Morlgago.

Datanse of Title, Subjoct to tha oxcoption In tha paragtaph above, Granior warranto and will feravor doland the titlo 19 tho Proporty againal tho fawiul
clalma of alt porsong. In tho avant any aclion or procondine 18 commaoncod that quosticns Grantor's (e or tho Inlorao! ol Lender undor this Maitgago,
Granlor ahall datond the actlon al lle oxpensn,  Grantor meyLr-iho nomingl party In ouch proceeding but Londor shall ba ontliled to participate In the
proceeding and lo bo roprasentod in tha procoading by counadl e1 Ity own chwico, and Grantor will dolivor, or causo to bo dolivered, 1o Londor auch
instrumanta as may bo requasted by it from time fo ima 1o permit @ cn participation,

Compllances With Laws, Qrantor warrania that lisusoof tha Proporty coraplioy with alt oxloting appilcable laws, ordinances, and rogulntions ol govornmantal
authoritios.

PRICR INDEBTEDNESS. Tha lollowing provislona concorning priar indoblodnaes #a a part of thiu Mortgago:

Priar Llon, Grantor has Infarmad Londor of tho oxdatonco of o ffon b the form of f2iitan Fedorad, which may hava prorly 1o tha llan of this Mengago,
The obligation socured by tho prior flon haa n current principal balanco of approxinmie?st'$54,000,00 and ls In the original principal amount of $13,000.00,
Grantor oxproasly covenania and agroog 1o poy or ano 10 tho paymaent ol the prior indcolrdraas and to provent any dolaull thoroundar,

Dafault, If the paymant of aay ingtallimant of pilncipal or any intoroat on tho prler Incabladnessa 1! mado within tho time roguirud by thae note nv1dunclnm
auch indabtaditeas, or should an ovon! of dalautl ocour wndlor th Insirunvont sacuring auch Indzblodnens and not bo curod durlng any appllca
grace period tharoln, then (he Indoblednuse sacurad by this Mortgage shall, at tho option of Loy, bocoma immodintaly duoe and payablo, and thix-
Morigage shall ba In dofault,

No Modiftcatlon. Grantor shall not onter Inte any agrooment with tho heldor of any mortgage, dood ~*nunt, or ather socurlly agroomonl which hn&:}
priotlty over lhla Morigage by which that agroarmant la modified, nmonded, oxtondotl, or ranawod wilhoul the-prior wrllan conoent of Londor, Grantory, s,
ahall noithor roqueat nor accopt any lutura ndvancoa undor a prior morigago, daod of irust, or ather accurlty a2 roamant witheut tho prior wrilton connonﬁ

of Londer.
e

CONDEMNATION,
Application of Not Frocoads. | all or any pat of tho Proporty is condomnad, Landor may al lis oloction roquiro that all ¢ #:w bortion of tho nal procoods
ol the awnrd bo applind o the Indoblodnosn, Tho nat procaoda of tha award aliall maan the award alter paymont of sl rocsonablo couls, axponoan,
and attornoyn' laos nocoasarly pald or Incutroch by Grator, or Landar In connocilon with the condemnalion,

Pracoadings, !f any proceodings In condomaatlon are flod, Grantar shall promptly notlty Londor In wiliing and Grantor shall promptly Inka such slopg
as may ba necassary lo doland tho actlon and obtain tho award, Grantor may bo tho nominal panty In such procooding bul Loncler shall ba onthlod
to parlicipata in the proceading and Jo bo reprosonled In tho procaading by counsot of s own cholco, and Grantar will dalivor or cauno 1o bo dolivarad,
to Lender such Instriments as may bo roquostod by it from timo 1o ime to parmil such pardicibation,

IMPOSITION OF TAX BY STATE.

Stals Taxes Covered. Tho following shail constitute sinia (nxos to which {his soctlon applies: {n) a apacitic iax upon this type of Morigego or upon
all or any part ol tho Indobladnoss sacurod by this Motgago, (b) & apocliic tax on any Granlor which 1ha taxpayer 18 authotized or roquired 1o dogduct
from paymenis an tha Indobtodnasa socurad by thia typo ol Morigrge; (6) a tax on this typo of Mortgage chargaabio agninst tha Lendar or the holdar
of the Nota, and (d) & spoclfic tax on all ar any porilon of tho Indabtodnoas or on paymanis ol principal and intorost made by any Grantor,

Remecdilan. |{ any slate tax (o which this seclion appllea ls annclad aubsoequant 1o the dafo of this Morigage, this avont shall have the same slfoct
as a dafault, and Lendor may oxerciaa any or all of tho ramadios avnllable fo it in tho ovant of a dafaull unieos tha follewing condliiona aro mot: {n)
Grantor may [awhilly pay tho tax or charga Impesad by tha alale tex; and (b) Granlor pays or olfers lo pay tha tax or churgo within 30 daya alter nolice
Irom Lendar that the tnx law has boon onactod.

SECURITY AGREEMENT; FINANCING STATEMENTS,
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Sacurlty Agreamant. This Instrument shall conatiiuie a security agroamoni lo tha oxtont any ol the Proparly congtitutos fixiuras or olher porsonal
erogerty, and Londer shall havo all of the righta of & securad parly undor the llinols Unifarm Commorcial Codo,

Securlty Interost. Upon rogquest by Londor, Grantor ahall execuln linancing statoronts and tako whalover othor aclion in roquontad by Londor o
patiect snd cantinuo Lendor's pocurlty inforost In the Ronts and Porsonal Propaily, Qrardor horaby appolnis Londor s Grantor'n allornoy in tact for
tha purpono of axaculing ay decumarnia tocaasary la parlec! or getinun tha socutily Intorost granlng In tho Roio and Porsonal Proparty, 1n addition
ta rocording thia Morigiago In (ho 1edl proporty racorety, Londor may, ol any 1imo and without utther authotizatien from Granter, fle coplos or roproducticons
of s Mertgage as a linancing alntomant. Granlor wilt ralmbursa Londar for all axponsey Incuited In pottacting or continuing thia socwrlty Inforost,
Upon dalault, Granlor shall assembla tho Porsonad Proporty and miako # avaliablo to Londer within throo daya allor rucelpt ¢l wiilton domand from

Lendar,
Addresses. Tha malling addrogs of Gramer (dobler) and tho malling aderoos of Landor {socurad party) from which informatlon concarning tho socurity
Inlorost graniod by this Mortgago may ba obtalnad {oach ns requirad by tho lllinols Unilotm Comnierclal Codo) nro as otalod on tho first pago of this
Mortgage.
FULL PERFORMANCE. ! Grantor pays alt of tho Intiebladnoss whon due und athorwise porforme all fhe obligations inyponod upon Gramor undor tis
Mongage and tha Nelo, Londar shall exaculo and dollver 1o Granler o sullablo salleinction ol thia Mongago and sullablo atatomonts of torminatlon of any
linancing statament en Hio ovidoncing Londer's sccurlty Intorast in tha Ronts and tho Porsonal Proporty,  Granter will pay, (I pormitted by applicablo faw,
any roasenabla tetminatior, \na as datarminod by Longlor from timo to ime,

DEFAULT, Tho followlng anal conatlivto avants of dalault:
Dafnult on Indebtedness. ‘dorrewar falla to make any pnymam whon dua en tha Indoblodnang.

Delaylt on Othar Psyments, (Foluro of Granlor within (he timo roquired by this Morigagn to mnko any paymont [or laxpa or Inauranco, or for any
othor payman! nocosanty 1o pravery 1iing of or 1o alleat divcharga of any llan,

Compilanca Dofault. Fallure to comzy vAih any olhor torm, ehilgation, covonatt or condillon centalnod in this Mortgago, 1ho Noto or In any of the
Aolated Documanta, If such a faifure (¢ clrablo and If Grantor has net baan givan a notlca ol a breach of the same provision of 1his Moripags wilhin
the praceding 12 moniths, It may 2o cireri(and no avant ol dolault will have oceurrod) i Granter, altor rocalving writlon notica frem Londer domanding
curo of such falluro: (n) curas tho faillure wilhiz 18 days; or (b} i 1ho cura rocuiros moro tivan 18 dayo, invmadintaly inttlatos atape aulfliclant 1o cura tho
fallure and thareallor conlinuos and complatoa =i ruasonniio and nocoosary atops dutficlont ta produca complianct as soan as ransonably praction),

Breachen, Any warranty, roprasontalion or stalomont macn or furnlaliod 1o Lendor by or on behall of Granlor undar this Martgngo, tho Nolo or the
Relatnd Oocumanty is, or at tho tima mado or furrishad was. lalao In any matoral respoc).

Insolvency, The Insclvancy of Grantor, appointmant of a.reueivar for any part of Granior's propony, any assignmont for the banaft of credlior, the
commancament ol any procooding undor any bankiuptey or (haeivadicy laws By or againgl Granter, or the dissolution of terminntion of Grantor's axistonco
a9 6 going businoess (I Granter Is & buslnozs), Excopl 10 1ho oxleni Frohibltod by lodaral law or linols taw, tho doaih of Grantar {If Granter iu an indivituai)
also shall constitule an aveni of dofaull undor this Morlgago,

Foraclosure, elo, Commancomont of foroclosura, whothar by fudicial precooding, saif=haly, ropeseasslon or any other molliod, by any crodltor o!
Grantor against any ol tho Propoily, howovar this subisactionshall not apply in 1l o avani of agooad falth diapute by Granior as 1o tha valldity or renaonabloncgs
of th elnlm which I the bnais of (ho loroclosure, provided that Granlor givar Londor wiltton notica of ouch ¢lalm and furnishes radorvan or a sutply
bond lor tho ¢lalm salislactory to Landor,

Lonachold Dafaull, If tho intorant of Qranter In tho Praporty |o a laasehold intorots, cove default by Grantor undor 0o torma of tho lonao, of any othor
avonl (whothor or nel tho fauft of Grantor) that ranuita i tho tarminatlon &t Qranter'a luarok:sld ighta,

Breaoh of Othar Agreamaent. Any branch by Qrantor wndor tha loims of any othar agroam: it ba'woen Grantor and Londar that ln not romodiad within
any graca poriod provided thoroln, Including withou: IImlintion sny aproomont consnming way Incablodnoss or othor obligation of Granter 1o Lend @)

whothaer axisting now or Inlor, g
o

(0]
(Continged

—=

Events Atfecting Guarantors, Any ol Ihe procading avonts occur with raapacl to any guarantor o' ‘air of tha Intoblodnoan or such guarantor o

of bacomoe Incompotont, unloas tha obligaicns arlaing under the guaranly and rolafod ogroomanta hinvi o iizinconditionally asaumad by tha guarania (A

astate [n a mannor satislactory to Londor, ‘}
LY

Inaocurity, Il Loncor ronsonably deoma iaoll ktaacura,

Prier Indebtecineas. Dalautt of Grantor undlor nny prior obligntion or inatrumont socuring any prior obligatien, o cenrancomant of any aull or olholsd
actian to farociose any prior llon on tho Proporly,

Right to Cura Dafault, Il Granlor o In dofault, Landor will sand notlea to Granter saiting lorily a Uma parlod of af lonst (i (30) daya In whish such
colault may bo cured, Il such cotault ia not curod within tho porlod allowod by Landor, Londor may lorminato or ouapand.wthowt furthor notica to
Geantor, any obligalien ol Lendar uindor tha Nole to maka any subgsoguant fonn advancas,

RIGHTS AND REMEDIBS ON DEFAULT, Unon tho occuironco of any avant ol dofaull nnd a1 any Umo thotoaltor, Landor may axorgioa any oha &r moro
of ha foliowing rights ane roniacics, In additlon to any athor righits or ramodiot providod by law:

Accolarato Indabladnesn, Londor shall havo tha right al ita option without notice 1o Granlor to doclare the anlire Indeblodnons Immudlatuly due and
payablo, Including any propayment punally which Qrantor wolild ba requirad to pay,

UCC Ramodios, Wih rospoct to all or any pait of tha Porsenal Proporty, Londor ohall avo afl the rightn and romedliou of o secured paty undor the
litnels Unlform Commaerclal Codlo,

Colloct Ranta, Londor shatt hnva Wa fight, withoul nolica lo Grantor, 1o tako pangession of the Propaily and collogt tho Ronte, Including amounts
paat due and unpald, and npply 1ha not procoods, over and abova Londar's cools, againat tho Indobladneas. 1n furtherance of thiu (ight, Landor may
raquire any lonant or othar uoar of the Proporty fo mako paymants of rant o oo leoy diraclly lo Landor, It tha Ranla nro collostod by Landor, thon
Qranter rrovocably dogignaton Londor aa Granter'a atlornoy n fuct 10 ondorgo Instrumonts rogolvad In paymant thereot In tha namo of Grantor and
o negotiate tho samo and colloct tho procoods, Payments by tonato or other usors to Londor (n1ooponsa to Londor's demand shall satioly the obligations
for which the paymonta ara maglo, whothar or not any propor growndn for tho domane oxiotoet, Londor iay axarclee lia righte undor Uiie subparagraph
aithor In porson, by agont, or lhrough & rocalvar,

Morlgagee In Posseasion. Landor ahall have tha right o ba placad an mongugoo In peuscssion or 1o havd a ropolvor appolniod Io tako poosoduion
ol all or any per of the Proporty, with lho powor o proloct and progsorva tha Preporty, 1o oporato tho Propaity proceding loraclosuro or nalo, and to
collact the Ranta Irom tha Proparty and apply tha procoads, evor andl abovo tha coat of tha recalvoralip, ngainat the Indoblodnaes, Tho mongagoo
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in possesgion or recelvar may serve withoul bond If permiltod by law, Londer's right 1o tho appolnimont of a rocolver shall oxlst wholhor or not the
apparent value of the Properly exconds tha Indebtedness by a subslantial amount, Employment by Lendor shall not disqually a porson from sarving
a3 A racolver.

Judlcial Foreclasure. Landor may obinin n judiclal decreo foreciosing Grantor's intorost in all or any part of tho Propory,

Nonjudiclal Sale, If parmitiod by applicablo law, Londor may lorecloso Grantor's intarast in al or any part of the Parsenal Proparty er tha Real Proparty
by nenjudiclal sale.

Deflclency Judgment, If permittad by apglicablo 1aw, Londer may obtain a judgmont for any doficloncy remaining (n tho Indabtadnass dua to Londer
afler application of all amounts recolved from the axerclso af tho rights providod In this aection,

Other Remedtes, Londer ahall hava ol othar rights and romedtas providad In this Mortgaga or tha Noto or by Jaw,

Sale of the Preperty. To the extent parmitlod by applicablo law, Grantor horaby waivos any and ail right to have the proporty marahellod, In axerclsing
its rights and remadlag, Landor shall ba Iroa to soll all or any part of the Proporty fogother or saparataly, in one galo or by soparato sales, Londer shall
be entitied 1o bid nt any public sale on all or any portion of tha Proporty.

Notles of Sale. Londor shall glva Granlor rensonablo nolica of tha lima and placo of any pubiic sale of tho Parsonal Propary or of tha tima allar which
any private sala or othe: Intended disposition of tha Porgonal Proporty Is to bo made, Ronsonabie notico shall maan nollco given at loast 10 days
talora the tima of thr'alo or disposttion.

Walver; Election of Remading, A waivar by any party of a broach of a provision of thia Mortgage ahnll not conslilulo a walver of or projudice the
party's rights othorwise to (Jorand sirict complianco with that provision or any other provision. Election by Landor to pursue any romedy shali not
exciude pursult of any othor rHmudy, and an oloction to moko expanditures or (ko action 1o porform an obllgation of Grantor undor this Mortgaga
after allure of Grantor to portorsgia! nol altact Londor's right to doclare a dafault and axarclae 13 romeclion under this Mortgega,

Attornoys' Fees; Expensas, (| Lorie instiutes any aull or nction 1o ondoree any of the terms ol this Morigago, Londar shall bo entilac o rocover
such sum na tho court may adfudge raaorablo ag attornoya’ loca al irlal and on any apponi. Whothar or not any court actlon lo invoivod, all reasonablo
axponaog incurrod by Londor that In Lend:»'s'epinlon aro nocossary al any time for 1ho proloction of s Intaraal or tho anlorcamanl of ity rights shall
bacoma & pan of the Indobladnass payablo on-Zamand nnd shall boar Intorast ramy the dato ol oxponditure unil ropald at tho Nolo rato,  Expansos
coverod by this paragraph include, witheut ndtenor howaver subject to any limits undor applicablo Iaw, Lendor's allornoy foos and lagal oxponeos
whathar or not there is a lawsult, Inchiding attornoys leas far bankrupley procoadings (Including efforts to medily or vacata any automnilo stay or Injunctien),
appesls and any anticipated posi-judgment collactict saivices, tho cosl of socarching rocords, obtaining title roporta (Including forecionura roports),
aurveyors' reparts, and appraigal lees, and tifo insurance, (=-tho axtant parmitled by applicable law, Borrawar alag will pay any count cosls, In addition
to all othar sumg providad by Inw.

NOTICES TO GRANTOR AND DTHER PARTIES. Any nollca uneturinla Moitgago, Including without limitation any Notico of Dofault and any Notico of
Salo to Grantor, shall bo In writing and ahall bo effoctive whan actugly aoilvarod or, Il maliod, ahall ba deomad atioctive on tha third day nitor balng dopasiind
as olther flrat class mail, roglstarod or cartifiod mail, postage propnid, dirgza o the nddroasos ahown al tho top of paga 1, Any patty may changa lia
address for notices by wriltan natice to tho othar partios. Al coplag of nolizos of laracloaurd from tha beldar ol any lion which has prority ovar this Marigago
shall bo sanl lo Londar's addross, as shown noar tha top of tha lirat pago ot iivs Neitgago, For nolica purposas, Grantor agroao 1o Koep Londer informod
at all Ymes of Granler's current addross.

MISCELLANEQUS PROVISIONS, Tha teliowing provision ara a parf of this Mergage:

Walver of Right of Redomption. NOTWITHSTANDING ANY OF THE PROVISIONS 70 7 HE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL, REV, STAT,, CH, 110 £:C110N 18-1601{b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTQAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTQR AND ON BEHALF OF ANY QTHER PERSONS
PERMITTEQ TO REDEEM THE PREMISES,

Succosacrs ond Asaigna, Subjoct to the limvlationa statad In this Mortgago on trunalor of Giranlor'e intoract, thin Morigago ahnll bo binding upan
and Iniro to the banallt of the parties, thair auccasdore anc aoalgno, |1 ownarship of 1ha Properly Xisrmos vestod in a pmaon olher shan Gmmm,cn
Lander, withoul nolica 1o Grantor, may deal with Granlor's atccasaore with referonco lo his Morigagr =nd tho Incoblodnoss by way of forboaranco &
or axionsion withoul ralansing Grantor from tho obligallons of tila Morlgagoe or llablllty undor tho Indablod voos Pk

Appllcabla Law. This Morigage has boon dellyorod to Londor in 1ho Stalo of llinols, Excapt as gl forth 1i2.0lnaline, this Mongaego shall bo govarnod ()
by, conatrued and anlorced In accordance with tho lnwe of tho Staloe of Ilinole, axcopt and only 1o 1he axtent of pror.adur )l mattorg rofatod to the perfoction

and anlorcaman! by Londar of #ta tights and romadios agalnsd tho Proparty, which mattora ghall bo povarnad by thalnv.e % the Stato of litinels, Howaver,

in the ovant thal tho enforcaabiity or valiclly o any provision of this Mongnge s chaliongnd or ¢uioilonad, sush proviaizn £anl: bo govornad by whichavar
applicabla stwn or foderal law would uphald or would onforce such chinllonged or quostionad provialen, Tho loan Ikinzsction which to ovidencod

by tho Naie and this Mortgage (which secureg the Nolo) has boen appliod for, conaidorad, approvad and mado In tha Stotc of inoly,

Timo of Easanca. Timu 18 of the oasnnco of hia Meitgago.

Waivor of Homesteac Exompilon.  Grantor horoby rolonsoa and walvea all rigita and bonafits of tho homasloud oxamplion Inwa of the Siato of
Minolo s to all Indoblodnass socurad by this Motigage.

Maergier, Thare ahall be ne margar ol tho [ntorost or ontato croaiod by this Martgagio with any othor Intoraat ar oatato In tha Proparly al any tima hold
by or for the bonollt of Londor In acy capachty, withow! 1ha willlon consont o} Lontior,

Amendmenl, No alleration or amandmant of this Mortgage or tho Noto shall be affoctiva unlooa in wilting and signad by tho pantios sought 10 bo
chregod or bound by the sltorntlon or amendmant,

Captlon Hoadings. Captlon hoadinga In this Mongnga ara for convenlonce purponas only and aio not 1o bo usnd to Intorprot or daling tho provislons
ol this Mortgago.

Walvers and Consents. Londar ahall not bo doemad to have walvad any rights indor his Molgngo (er undor tha Rolalod Documants) tnlogs such
walvar | [n wrlting and algnod by Londor. No dolay or omiasion on tho part of Londor In oxarclalng any 1ight ahall oporste s n walvor of suoh right
or any othar right, A walvor by any party of & provislon of this Morigagio shall nol coneliuto n walvar of of ptojudics 1ho party'a right othorwiae 1o demand
airlet compilanco wilh that pravislon or any othor provinion, Whanaver conzont by Lender lo roqulred In this Moriginga, 1ho granting ol such consant
by Londar In any Inslanco ghall nol canstituta continuing consant (o subsoquont ingiances whora ouch congont lo requirad.
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Sevarabllity, The unonforcoability or Invalldity ol nny provision or provislone of thio Moitgage na 1o any pargane o ehrcumstancon ohall nol ronder
that provislon or thoso provigions unanlorconblo or invalid aa to any other porasno or ckciimalances, and alf proviglone of this Mortgage, In all olbor
respacis, ahall romaln valid and enforceable.

Multlple Partles, If Grantor (Including any nnd all Borrowors oxectiting thia Morigago) consista of moro than ong poroon or ontlty, all obllgaliona of
Grantor undar thls Morigage shall ba Jolnt ancl sovoral, and all relerancas lo Grantor shall moan oach and ovory Grantor,

EACH GRANTOR ACKNOWLED! IT HA$ READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO I'TS TERMS,
X /4/»'«" / ['/‘/f’"-"* X f/ JM_’._L
/}ﬁos E. Slephans P it J. Staphona

Michael 8, Wilmot, Vice Pregsident
Suburban Bank of Hoffman-Schaumburg
275 S, Roselle Road, Schaumburg, IL 60193

INDIVIDUAL ACKNOWLEDGMENT
STAYEOF __Illinojs . )

)88
countyof  Cook }

Thls Mort{lage propared by

his wife,
On this day before me, the undaraigned Notary Public, parsonally appoarod James E. Stephans and Phylils J, Stephona, 10 mo knowrl 1o bo

the Individuals described In and who oxeculod the Morlgage-and acknowlodgod that thoy signod tha Mortgago as thair froa and voluntary act and
dood, far the uses and purposos thoroin montlonad,

le@myhnndlnd offiglal soatthls_____22nd  ayof __ August ,10 88 |

By (AT TP Qzﬁz—ﬁ _ hesldingat 101 Thorobread, Sleepy Hollow, IL
Notary Publld/ln and for the Stato of ‘{)1 linois My eommisslon expires ‘(/ ,;‘20 19 (f/
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