i
|
i

UNOFFICIA&@QPY

THIS INSTRUMENT WAS PREPARED BY KATHY CORSO
ONE SOUTH DEARBORN STREET

CHICAGC, ILLINOIS 60603 . :
ADJUSTABLE RATE ‘ ‘ | C’Tlcmpo

Mortgage

S

)

chporare Oﬂfce

‘One South Dearborn Straet
" Chicago, Ifindid 60803
Telephone (1 312} :977 5000

LOAN NUMBER: 1035740

43549 11900t

THIS MORTGAGE ¢C'Security Lastrument’™) is given 511 SEPTEMEIER‘ 2 0‘ ) %ﬂ? 00

14 . The mortgagor is {
WILLIAM i< MC DONALD, BACHELOR AND LINDA J. WELCH DIVORCED
NOT SINCE FREMARRIED

: )
- Borrower™. This Secvcitvapstrument is given to Clticorp Savings of Ilinols, A Federal Savings and Loan Assdciation, which
i organizsd and existing ulidv’ the Inws of The United States, and whose addriss 18 One South Dearborn Street,; Chicago; Ulindis
OG0 (" Lender 'y Borrower orves Sonder the principal sume ol ONE HUNDRED EIGHTY THOUSAND

AND NO/100 DollarsiUS.$ ~ - 180,000 . 00. This debt is evidenced
by Barrower's nete duted the soivie dute as this Security Instrument (“Note™, which provides for monthly payments, with the
full debt, it not poid earlier, due and Gay it on '

OCTOBER 1, 2018

This Security Instrument seeures to Lender: (0) the repayment of Lhe debt evidenced by Che Note, with interest, and all reaawais,
extensions and modifications; thi che payment of {H o her sums, with interest, advanced inder parigraph 7.to protect the security
af this Seeurity lnstrument; and (¢! the performance Sf Borrower's covenants and ngreements under thisa Security Instrument and
the Note. For this purpese, Borrawer does hereby morigies grant and convey to Lender the following desceribed property located
in COCOK o e . County, llincis:
PARCEL 1: UNIT NUMBER 1 EAST IN ¢26-28 WEST BUCKINGHAM CONDOMINIUE

AS DELINEATED ON A SURVEY OF THB FOLECWING DESCRIBED REAL ESTATE' -

SEE ATTACHED RIDER FOR COMPLETE LEGAI_ '

conk COUNTY, ILLINOIS
FILED FOR RECORD

| ep 23 PY 2 07 88 4 3‘8_&_7!'&.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTACEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO ThE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT C# “SAID PROPERTY L
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER PIGHTS AND @O
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. WHBLS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDLITIONS, COVENANTS, %g
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS (HOUGH TEE oy
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT TENGTB S

HEREIN. 4 ) VoY
14-21-308-045-0000 : -
which has tho nddvess of 626 WEST BUCKI NGHAM UNIT 1E ’ CH ICAGD _
{Strget} 1City] . S
litinois 60657 {“Proporty Addresr”); : : -y

(2ip Coxly)

TOGETHER WETH nll the improvements now ov hereaflter vrected on tho property, and afl rusements, vights, appuricnnnces,
ronda, rayaltios, nringeal, oil o s rights aod profits, water righits and stock and all Nxtures now or heronfter s pavt ol the prop-
ertye Al replaeements and udditions shull also be covered by this Seeurity lnstrament. Al of the foregoing is-relerred to in this

Seeurity Instrumoent as the " Property”
BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and hus the right to mortgage;
wrant and convey the Praperty and that the Property is unenciimbered, except for-encumbranéey of record. Borrower warrants

and will defond gencerafly the title to the Property against all elaims and dvnumr.ls, Rulyect to any sncumbrances of record.

THES SECURVTY INSTRUMENT combines umlm mcovenants Im nnumm[ nEe uml nan- umim M COvena iy s«uh hmucll
varintions by jurisdiction ta canstittite o uniform secorily instrument covering rent properiy.

ILLINENS - Singho Fannly - FRMAFHLWC UHIFORM INSTRUMENT FORM 3014 $2/83
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UNOFFICIAL GQRY 4

If Leader required mortgage insurance as o condition of making the loun sceuved by this Security Instrument, Bosrower
shud) puy the premiums required to maintain the insurance in effect until sueh time as the reguirement for the insurance ter-
minates in accerdanee with Borrowers and Lender’s written agreement ar uppluuhlc ]uw

e
. Inspection. Lender or its agent may miake reasonuble entries upeon and uwpectwns of th(.- Property. Lender shall give
Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

2. Condemnntion, The procevds of any award or clnim for damages, divect or consequential, in connection with any con-
demnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, ave horeby assigned and shall
he puid to Lender

In the event of 8 total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exvess paid to Borrower. In the event of n partiel taking of the Property, unless Berrower and
Lender otherwise nygree in writing, the sums secured by this Security Instrument shall be reduced by the amount ol the proceeds
multiplied by the following fraction: ta) the total amount of the sums secured immedistely befure the taking, divided by (1) the
fuir market value of the Property immedintely before the tuking. Any budance shall be pid to, Bor TOWET: -,

if the Property is abandoned by Borro wer, or il, nfter notice by Lender to Borrower thaut thu conclemnér a?'f‘er-. to muke an
wward or settle a cloim for damuges, Borrower Inils to rmpund 16 Londerwithin 30 doys after the date the notice is given, Lender
is nuthorized Lo collect and apply the proceeds, at its option, Ll“‘ll‘l tu restoration or lepmt‘ of the Praperty or to Uu- sums secured
by this Security Instrument, whether or not then due. Vo .

Unless Lenderand Borvower otherwise ngree in writing, any npphu\twn uf‘prow@dﬂ to principal Qhall nol extend or pm!pcme
the due date ol Chocaonthly payments referred Lo in prragraphs 1 and 2 or change the amount of such paymentb :

10. Borrowee Mot Released; Forbearanve By Lender Not n Waiver. Bxtension nf thv time for poy mr.m. m- madification
of wrnortization of the suse secured by Lhis Security Instrament granted by Lender Lo any suceessor in interest of Bdsrower shull
not operiate to relense the Ligbility of the original Borrower or Borrower's suceessors in interest, Lender shall nol be reguired to
cominence proceed ings agilr ot iny successor in interest or refuse to extend time for payment or otherwise moedify amaeartization
of the stms seeured by this Seourliy Instrument by reason of any demand mude by Lheoriginnl'Borrower or Borrower’s suceessors
in interest, Any forbearance by Leader in exercising any vight or remedy shall net be o waiver of or preclude the exercise of nny
right or remedy. . -

1} Suceessors and Assigns Br unh; Jumt and Sceveral Liability; Co.signers. The eovenants and agreements of this
Security Instrument shall bind und beneiitdhe ssuccessors und assigns of Lender and Borrower, subject Lo the provisions of puragraph
17, Borrower's covenants and agreements mml( edoint wnd several. Any Borrower whe eg-signs this Security Instrument but does
not exeeute the Note: ) is cossigning this Selurity Instrament only te mortgnge, grant and convey thnt Boyrower's interest in
the Property under the terms of this Security Inslavent; (b is aot peesanally obligated to poy the sums secured by 1his Security
Instrument; and (¢) ngrees that Lender and any othor@eorawer may agree to extond, modify, forbear or make uny accommodations
with regited to the terms of this Security Instrumens o tie Note without that Borrower's consent.

LA
andd that law is finally interproted so that the interost or otbortlenn charges collectod or to be collected in connection with the
loan excerd the permitted limits, then: tat any such lean chacuye shall be reduced by the amount necessary to reduce the charge
to the permitted timit and (b uny sums already colleeted from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the priacipal owed under the Note or hy making o direct payment
te Borvawer 16 o refund reduces prineipad, the reduction will be tronwe? o- l]tl)gtl'l.inl‘prupgy_m_eut:\yitimut uny prepayment charge

I..Hldl'!‘ tiw. Note. e i R i ST U e

~a

13 Loan Charges. I the Toan seeurved by tiis Seey ity Enstrament is subject to n lew which sets maximum loan charges,

1. ‘lmglhlulmn Aﬂ(l cthu, Lender's Ru.hts‘ IF ennctmoent or expir u.;rn af dpplu.nble !uwh hx\H the olTou. ﬂf reﬁdm mg, any
provision of the Note or (his Sceurity tnstrument uaeatoreeable necording to tis tere Lbnden, at its option, muy :uqnn'u iminedinte
pryment in full of ull sums secured by this Seeurity Instrument and may invoke nn’y rouw egliey permitied by punragruph 19, IF Lender
exvrcises this optiog, Lender shall tuke the steps apecified in this second paragrenh OF parngraph 17, ‘ ‘

. Notices, Any notics to Borrower provided i in this Security. Instrument gl bargiven. by delivering it or by muiling
it hy luut class mail anless applicable Lisw reguives use of another methed. The notice skall e directed to the Property Address
or amy other address Barrower desigmites by notiee (o Lender, Any notice to Leader shull Be givin by first class mail Lo Lender's
acidresn stuted herein or any olther nddress Loader designates by notice to Borrower. Any natice oyovided for in this Seeurity In-
strument whull be deemed (o have been given to Borrower or Lender when given na provided i, this onragraph,

14, Governing Law; Severability, This Secarity Instrument shall be poverned by federal lnty g the lnw of the jurisdic-
tion {n which the Property is lecaled. 1 the event that any provision or elause of this Seeurity Instruinesvos the Note conflicts
with applicable luw, such conllict shall not affect other provisions of this Security Instrument or thoe Note which can be given,
efteet without the conflicting provision. 1 this end Lthe provisions of Lhis Security Instrument and the Note are déelarmd to be severable.

16, BHorrower's Copy. Borpower shall be given one eonformed copy of the Note and of this Socurity Insv ment,

17, ‘Transfer of the Property or o Benelicial Interest in Borrowen il' nll or nny purt of Lthe Property or any interest
it it is sald or transterved tor i u beneficin) intorest in Borrowor is sold ar transferved and Borrower is not o notural berson) without ..
Luender's prior written consent, Lender may, ol its oplion, require immedinte puyment in full of ull sums secured by this Security
Inr;(rmnvnt. Haweves this option shall nol be exercised by Lender i exoreise is prohibited by federal inaw us.of the dote of Lhis
Secarity Instrument, : . . ; S

I Leader exercises this option, Lender shail give Borrewer notice of aceoleration. The notice shall provide a period of not
Less than 30 days from the date the notice is delivered or mailed within which Borrawer must puy all sums socured by this Security
Insteamont, I Borrower [8ils te pay Lhese suins prioe to the expiration of this peried, Londer may invoke any remodjes permitted .
by this Security Lostrunemi without further notice or demand on Bovrower,

18, Borrower's Right to Heinstate, i Borrower meuts cortain conditions, Burvower shall have the right to bave enforce-
ment af this Security Instrument discontinued at any time prior to the earlier oft (n) 5 diys lor such’ other period ds applicable
Luw mny speeify for reinstaloment] befiwe side of the Property pursuant ta any power of sale contained in this Sedurity Instrument;
orthyentey of o judgment onforeing this Security nstroment. Thoese conditions are that Borrower: (41 pays Lender all sums' which
then would be due under this Security Tostrament and the Note had no aceeleration ocenrred; () eiires any default of uny ofhoer
covents or pgrecments; () pays all expenses incurred in enforcing this Security nstrument, including, but not limited to, reasonable
attorneys’ fees: and (d7 tukes such action as Lender may reasonably require 1o assure that the lien of this Security Instrumenty
Lender's vights in the Property and Borrower's obligation to pay the sums seeared by this Security Instrtiment shall continue
unchanged. Upon reinstatonient by Borrower this Security Instrstment and thié obligniions secured hereby shall remnin fully of
Feetive as if no aceeleration had oceurred. Howoever, this right to reinstate shall nnt npplv in Lhe ¢nsé of aceelérntion under parigeaphs
1, 7.
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LEGAL DESCRIPTION
RIDER

PARCEL l: UNIT NUMBER 1 EAST IN 626-28 WEST BUCKINGHAM CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 IN BLOCK 1 IN CLARK AND MC CONNELL'S ADDITICON TO LAKE VIEW, A
SUBDIVISION OF LOTS 31 AND 32 IN PINE GROVE SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 88260418
TOGETHER/®WIIH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCEL 2: /IHE EXCLUSIVE RIGHT TO THE USE OF PARKING STALL 3 EAST A
LIMITED COMMON-ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION ArCpESAID RECORDED AS DOCUMENT 88260418,

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
ALONG AND OVER THE  KXISTING DRIVEWAY BEING A STRIP OF LAND 8 FEET WIDE,
EXTENDING UPON AND-ALONG THE EAST 8 FEET OF LOT 8 IN BLOCK 1 IN CLARK
AND MC CONNELL'S ADDITION TO LAKE VIEW AFORESAID IN PARCEL 1, AS
CREATED IN THE INSTRUMENT RECORDED NOVEMBER 20, 1951 AS DOCUMENT

15220851.
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Adjustable .Rate _ CI TIC%G

Mortgage Rider

Cilicorp Savings 6! Hinois
A fodaral Savings and Logn ASSoTiation

Lonn Number: 1335740

NOTLCE: The Seearvity Instrament seeures o Note whiclt contains a prevision sllowing for changes in the interest rate.
Invteases i the intorest ende will resalt in higher payments. Deerenses in Lhe interest rate will result in lower puyments.

This Rider s made this 207TH day of SEPTEMBER 19 88 , undd s incorporaded into nad shall
be deemed to nmend and supplement the Mortgage, Deed of Trust, or Deed (o seeure Debt (the “Security Instrument”) of the
smme date given by the undersigned (the “Borrower”t to secure Borrower's Nale to Citicorp Savings of Illinois, A Federal
Savings and Loan Association, tihe "Loender''t of the same date e *Note™ nnd covering the property deseribed in the Security
Instrument and locuted at

626 WEST BUCKINGHAM-UNIT 1E, CHICAGO, ILLINOIS 60657

Propapty Addenss
MODIFICATONS. In addition to the covenants and ugreements made in the Sceurity Instrement, Borrower nnd Lender

further covennnl’ and nperee i follows:

A. Interest Kot and Monthly Payment Changes. The Nole has an “Initinl Interest Rate” of 8.750 . The
Note interest rate s bd fnerensed or decreased an the day of the manth beginning on OCTOBER 1 '
1 89 Land on that die of the muonth every 12 monthis) therenftor

Changues in the inderes o e are governed by chinnges in an interest role index ealled the “Index”. The Index is the: [Check
one box to indieate Indes.)

(v The weekly averuge vrolid on United States Treasury seeurities adjusied to n constunt maturity of i renr(s),

ns made nvailubie by ted Federnl Reserve Bonrd,

2y 1+ The weekly auction averapodinvestment) yield on six month United States Treasury Bills.

(i Other:

fu no eveat over the full term of the Mote will the interest vate be inereased more than 5.250 percets-
tage points | 5.250 o) fram the Infiinl Rate of Interest,

Before cach Change Date the Note Holderwill saleulate the new interest rate by adding ‘3 .000 percen-
Liage points { 3.000 <t to the Current (ndrx. However, the vate of intersst that is required to be paid shall never be
inereased or decrenged o any single Change Date by mgee thnn TWO percentage points 2.000 %)
from the rate of interest currently being paid. *

i the Interest rute chunges, te amount of Borvowdr's monthly payments will change as provided in the Note. Incresses
iy the interest rate will result in higher payments. Decrenses in the interest rate will rosult in fower payments.

1 Loan Chaerges. Hoeould be that the lonn secured by thebieurity Instrument is subjoet Lo o law which sets meximung
Jopn charpges and that faw s inlerpreted so that the interest or otihed Man charges coliected or toe be caliected in conneetion with
the foan exceed the permitted Bmits, then: (0 any such oan charge slatlde reduced by the amount necessory to reduce the eharge
to the permitied Hmit: and Gy any sums already collected from me whiza ciceeded permitted limits will be refunded to me. The
Lender may choose to make this refuad by reducing the principul 1 owedurider the Note or by making a direct pnyment to me.
{0 refund redaces principn), Ythe reduction will be treated as o partinl preporment.

. Prior Liens (0 foender determines that sl or any poart of the sums seevred Yy this Security Instrument are subject Lo
w fien which has priovity ever this Security Instrument, Lender may send Borrower n neiice identifying that lien. Borrower shall
premaptly aet with regard to that lien us provided in paragraph 4 of the Seeurity Insfcraniont or shall promptly secure an agree-
muent in o form satistaetory o Lender subordinnling that dien Lo this Security instramcns

D, Treansfer of the Property, 1If there is a tansfer of the Property subject to purageipnA7 of the Seeurity Instrament,
Lender may require (D an inerense in the curvent Note interest rate, or (2) an inerease in (or removald of) the Himit on the amount
af any one interest rate change GE there is a limil), or (3 an increase in the limit on the am {nterest rate chunge over the

avided in parvagraph 17,

TT———1Seal)

. SRV :
chﬁy /é/- ;) -—Borrower
LA D] Y74 C e e
L'/INDA J. WEL —Borrower

*H more thun one box is checked, and Lender and (Senl
Borrawer do not otherwise agree in writing, the first —Borrawer
Index named will apply to Notes with Change Dute one

vear or more upart and the Secand Index will apply to {Seal)
Notes withh Chunge Dates ess (han one year apuart, —Borrower

FORK 421A B8 CENCORP SAWINGS OF ILLBNOIS  ADJUSTABLE RATE KMORTGAGE AIDER
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CONDOMINIUM D IT! @ SAVINGS
wni ek 5 OFFICIA L Qf Y} o s SETSe S

Chleago, lllinois 80803
Tetephone {1 312) 977-5000

-

THIS CONDOMINIUM RIDER is made this 20TH ogay of SEPFTEMBER , 19 88
and is incorparated fnto and shall be deemed Ic amend and supplement the Marlgage, Deed of Trust or Security Deed (the
“Security Intrument’) of the same date given by the undersigned (the "Borrewer™) to secure Borrower's Note lo Citicorp
Savings ot Hlinols a Federal Savings and Loan Association {the "Lender’’} of the same dale and covering the Proparty
described in the Security Instrument and located at:

626 WEST BUCKINGHAM-—UNI‘T 1lE, CHICAGOD, ILLINOIS 60657

Propety Adcroas)

The Proparly includes a unit in, togelher with an undivided interest In the common elements of, a condominium prajact

known as:
626-28 W. BUCKINGHAM{CONDGMINIUM

Name vl Conduminhum Project)
{the “Condominium Project”). If the owners association or other enllly which acts for the Condominium Project (the
“Ownears Associalion”} holds title to proparty for the benefit or use of s members or shargholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrowsr's jnterest,

CoNDOMINIUM COVENANTS. In addilion to the covenants and agreemenis made in the Securily Instrumeni,
Borrower and Lender lurther covenant and agree as follows:

A. Conuominium Obligations. Borrower shall perlorm all of Borrower's obligations under the Condominium
Project’s Constimen. Documents. The “Constituent Documents” are the: () Declaration or any other document which
creates the Condominium Frojact; (I} by-laws; {iii) code of regulations; and (iv) other equivaleni documents. Borrower shall
promptly pay. when die, 1l dues and assessments imposed pursuant ta the Constitusnt Documenis.

B. Hazard Insiz@ance. So long as the Owners Association maintains, with & generally accepted Insurance carrler, a
“master’ or “blanket" paticon the Condominlum Project which is salisfaclory 1o Lendar and which pravides insurance
coverage in the amounts, loriire periods, and against the hazards Lender requires, including lire and hazards included
within the term “'nxtended coveragr ' than:

(i) Lender waives 1@ oravision in Unilorm Covenant 2 for the monthly payment lo Lender of ons-twelfth of
the yearly premium installmsanls for nazard insurance on the Property; and

{ii) Borrawer’s obligaticn undar Unilorm Covenant § to maintain hazard insurance covarage on the Proparty
is deamed satislied to the extent that the eruired coverage 1s provided by the Owners Assaciation policy.

Barrower shall give Lender prompt not'Cenf any lapse In required hazard insurance coverage.

In the event ol a distribution of ha: ard \nsurance proceeds in lieu of restoration or repair follawing a loss to the
Property, whelher 10 the unit or 1o common elsivagn's, any proceads payable to Borrower are hereby assigned and shall be
paid 1o Lender for application o the sums secured by Y@ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowar che' ‘ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceptable in form, amount, and extent of coverage to Lender.,

D. Condemnation. The proceads of any awaro or riai for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
vlements, or for any cenveyance in lisu of condemnation, are barcby assigned and shall be pald to Lender. Such proceeds
shall be applied by Lender to the swins secured by the Security inzburaent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except sdar notlice to Lender and with Lender's prior wrillen
consant, eithar partition or subdivide the Properly or consent lo:

() the abandonment or termination of the Condomiriur: Project, except for abandonmen) or termination
required by law in the case of substantial destruction by lire or other casuzlt, or in the case of a taking by condemnation or
eminent domain;

{i} any amendment to any provision of the Constituent Documels il the provision is for the express benefit of
Lender;

(iii}y termination of professional management and assumption of self ni2 agement of the Owners Association:
or

{iv) any action which would have the effect of rendering the public liabili*y insurance coverage maintained by
the Qwners Association unacceptable lo Lender.

F. Remedles. If Borrower does nol pay condominium dues and assessments when di e, then Lender may pay them.
Any amounls disbursed by Lender under this paragraph F shall become additional dett of Borrov er s=cured by the Security
Iastrumant. Unloss Borrower and Lender agree to other terms of payment, these amounts shall bear iriterast from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice lrom Lander to Borrowar (Squesting payment.

By SIGNING BELOW, Borrower accapls and agrees o the terms and provisions contalned In this Condominiun Rider.

londe 9

WILLIAM R. MC DONALD —Berewes LINDA J. WE

—Harawst

MULTISTATE CONDOMINIUM RIDER—Singlo Family-—FNMA/FHLMC UNIFORM INSTRUMENT

CINCORP SAYINGS FORM J80TA (8Y%)







