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CONSTRUCTION LOAN MORTGAGE 58438500

THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage®) 1s made
this _ist day of August . 19_88, between chicago Title
and Trust Company . hot persgonally
but as Trustee under Trust Agreement dated April 16, 1980
and known asTrust Number _48-69948-2
and Theophilus B. Gray and Inez M. Gray
{"Mortgagor"), and Residential Energy Conservation Loan Fund,
an Illinols not-for-profit <corporation whoee address 1Iis
111 East Wacker DPrive, Eighth Floor, Chicago, 1Illinois 60601
("Moxrtgagee").

WHLSPEAS, Mortgagor and _ Chicago Title and Trust Company
(“Co-Borrower™ herein) have executed and
deliversd to Mecrtgagee a Construction Loan Note of even date
herewith o the principal amount of _Forty One Thousand Three Hundred Eighty
Eight and No, 100 Dollars ($41,388.00 Y. which bears
interest at tie rate, and is payable in installments and on the
dates, provided for therein, with a final payment, 1if not
sooner paid, «p the 1st day of _August » 1998 ,
and which Corscruction Loan Note together with all notes
delivered in subsc¢itntion or exchange therefor are hereinafter
collectively callea the "Note* (a true and correct copy of the
Note is attached as Z%xiibit A hereto and made a part hereof):
and

WHEREAS, Mortgagee re¢quizes that the prompt payment of the
Note, including the interei% due in accordance with the terms
thereof, and any additional jzdebtedness accruing to Mortgagee
pursuant to the Note, be secuied by this Mortgage:

NOW, THEREFORE., Mortgagor, to secure payment of the
tndebtedness due or to become due :rguant to the Note and this
Mortgage., and the performance of  The covenants herein and
therein contained to be performe4d, . Kkept and observed by
Mortgagor, and for other good and valuah™le conslideration., the
receipt and sufficiency of which is herety acknowledged, dJdoes
hereby MORTGAGE, GRANT AND CONVEY -vato Mortgagee, its
successors and assigns, the real estate si‘vited in the City of
Chicago, County of Cook and State of . (liinois, as more
particularly described in Exhibit B attached ‘lieleto and made a
part hereof:
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TOGETHER with all the improvements now or hercaf:.er erected
on the Mortgaged ©Prenises, and all easemenie, rights,
appurtenances all of which shall be deemed to be api remain a
part of the Mortgaged Premises covered by this Mortgaje: and
all of the foregoing, together with said Mortgaged Premiczus are
hereinafter referred to as the "Mortgaged Premlises.”

| ~4ot237 -1

Mortgagor covenants that Mortgagor is lawfully seised of
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Praeamises are unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will dJdefend
generally the title to the Mortgaged Premises against all
claims and demands. subject to encumbrances of record.

LAND TITLE COMPANY

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:
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1. PEayment and Compliance with Note. Mortgagor will duly
and punctually pay all principal and interest due on the Note

and any late charges required thereunder, and the princlipal of,
and intereat on, any Future Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
termge and conditions of the Note, at the times and in the
manner therein providead.

2. Prior Mortgages nd Deeds o : a 3 ansg.
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, deed of trust or other security agreement with a
lien which  Thas priority over this Mortgage, including
Mortgagor's coveanants to make payments when due. Mortgagor
shall pay or cause to be pald all taxes, asseasments and other
chargas- and fines ("Impositions" herein) attridbutable to the
Mortgagsd. Premises which may attain a priority over this
Mortgage. . and leasehold payments or ground rents, if any.
Mortgagor  vill furnish to Mortgagee a receipt evidencing
payment of 4ll applicable Impositions within thirty (30) days
of the applicarle due date. Mortgagor reserves the right to
contest real  estate tax payments provided Morxtgagor gives
written notice 'co Mortgagee of such contest and tenders to
Mortgagee such sgsecurity for the payment of real estate taxes
and protection o the security of this Mortgage as the
Mortgagee may require not later than ten (10) business days
prior to the due date for the tax.

3. Insurance. Mortiagjer shall keep the improvements now
existing or hereafter eracrad on the Mortgaged Pramises insuread
against 1loss or fire, t.azacds included within the term
"extended coverage", and suca »O>ther hazardse as Mortgagee may
require and in such amounts an2 for such periods as Mortgagee
may require.

The 1insurance carrier providipy the insurance shall be
chosen by Mortgagor subject to approvil by Mortgagee: provided,
that such approval shall not be unzeasonably withheld. All
insurance policles and renewals therecsf shall be in & form
acceptable to Mortgagee and shall include a standard mortgage
clause in favor of and in a form accercible to Mortgagee,
including a provision requiring that the Coverage evidenced
thereby shall not be terminated or materially >d5dified without
thirty (30) days prior written notice to Mortgagee. Mortgagee
shall have the right to hold the policies and renewals thereot,
subject to the terme of any mortgage, deed of t.ust or other
security agreement with a 1lien which has priority over this
Mortgage.

The delivery to Mortgagee of any policy or poliries of
insurance required to be maintained hereunder, or any treauaswals
thereof, s8hall constitute an assignment to Mortgagee of all
unearned premiums thereon as further security for the payment
of the . indebtedness secured hereby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises 1in extinguishment of the dedt secured hereby, all
right, title and interest of Mortgagor in and te any policy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, deed
of trust ot other security agreement with a 1lien which has
priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrlier and Mortgages. Mortgagee may make proof
of 1loes if not made promptly by Mortgagor. Subject to the
terms of any mortgage, deed of trust' or other security
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agreement with a 1llen which has priocity over this Mortgage.
all proceeds of {insurance shall bde payabale to Mortgagee and
each {insuzance company with which a claim s filea is
authorized to make Daymeat thereof directly to Moctgagee.

If the Mortgaged Premisss are adbandoned by Mortgagor, or if
Moctgagor falls to respond to Mortgagees within 30 days from the.
date notice is mailed by Mortgagee to Mortgagor that the
insurance carcier offers to settle a claim for insurance
bsnefits, Mortgagee 4is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration

or repalr of the Mortgaged Pramises or to the sums secured by
this Mortgage. ’

4 eservation a a o .
Mortgayer will Xxeep and maintain, or cause to be kept and
maintalinsd, the Mortgaged Premises in good order, condition and
repalr 22 will make, or cause to be made, as and when
necessary, #4111 repairs, renevals and replacements, as and wvhen
necessary, satzuctural and non-structural, exterior and
interior, ordlsary and extraordinary. Mortgagor will refrain
from and shal. pot peralt or suffer the conmission of waste in
or about the morttaged Premises nor temove, demolish or alter
the structural =“hajacter of any {mprovements at any time
erected oo the Mor.gaced Premises except in accordance with the
provisions of the (Censtruction Loan Agreement hereinafter

described and otherwiss upon the prior written consent of the
Mortgages.

S. Protection of Moricagea's Security. [t Mortgagor fails
to perform the covenants Jna -agreements contained in this
Mortgage, or it any action .or proceeding is commenced which
materially affects Mortgagea's . intecest _in the Mortgaged
Premises, then Mortgagee, at Morccagee's option, upon notice to
Mortgagotr, may make such appeazaices, disburse such sunms,
including reasonable attorneys' fees, and take such action as
is necessary to protect Mortgagee'’ interest. If Mortgagee
required mortgage insurance as a condilion of making the loan
secured by this Mortgage, Mortgagor =zhail pay the premiuns
required to maintain such insurance ia «f<rcet until such time
as the requirement for such ilnsurance tersiuaies in accordance
with Mortgagor's and Mortgagee's weitten agreement or
applicable law.

Any amocunts disbursed by Mortgagee pursiant to this
paragraph 5, with interest thereon, at the Noty rate, shall
become additional 1indebtedness of Mortgagor secuizo by this
Mortgage.: Unless Mortgagor and Mortgagee agree to cCayr terms
of payment, such amounts shall be payable upon nolicey from
Mortgagee to Mortgagor requesting payment thecreof. Nothing
contained in this paragraph 5 shall require Mortgagee to 1incur
any expense of take any actlion hereunder.

5. Inspection. Mortgagee may make or cause to be made
teasonable entries upon and inspections of the Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such {inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Mortgaged
Premlses.

7. Compliance With Lawg. Mortgagor will promptly comply.
or cause compliance with, all present and future laws, rules,
ordinances, regulations and other requirements of each and
every governmental authority having Jjurisdiction over the
Mortgaged Premises with respect to the installation of energy
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conaervation measures and the use or operation of the Mortgaged
Premises or any portion therceof.

8. gCondemnation. The proceeds of any awvard or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the Mortgaged Premises, or parct
thereof, or for coaveyance in lieu of condemnation, are hereby
asaigned and shall bde paild toc Mortgagee, sudject to the terms
of any mortgage, deed of trust or other security agreement with
a 1lien which has priocicy over this Mortgage. Moctgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual ocr threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any parct
of tha Mortgaged Premises.

9. srtgago ot H o a

Waivey.  Extension of the time for payment or modification of
amortizorinn of the sums secured by this Mortgage granted bY
Mortgagoe %o any successor in interest of Mortgagoc shall aot
operate to rglease, in any manner, the liabdbliity of the
original Mortcagor and Mortgagor's successors in interest.
Mortgagee shall not be required to commence proceedings against
such sduccessor ~or refuse to extend time for payment of
othetwise modify imortization of the sums secured by this
Mortgage by reasoi o7 any demand made by the original Mortgagor
and Mortgagor's sudcessors in interest. Any fordbearance bY
Mortgagee in any insiance in exercising any cight or remedy
hereunder, or otherwise nfforded by applilicadble lav., shall not
be a waiver of or preciuims the exercise of any such right or
remedy in any other instance.

10. Future Advances. 1718 further covenanted and agreed
by the parties hareto that 7ris Mortgage also secures the
payment of and includes all futlire advances as shall be made by

Mcortgagee or 1its successors or asrisns, to and foc the beneflit

of Mortgagor, to the same extent (ss 1f such futuce advances
were made on the date of the <<xecntion of this Mortgage
(*"Future Advances®)., The total amount o indedtedness that may
be secured by this Mocrtgage may decredace or increase from time
to time and shall include any and all ( disbursements made LY
Mortgagee for the payment of taxes, levies ur insurance on the
Mortgaged Premises with i{ntereet on such Jisoursements at the
interest rate under the Note and for attorney)' fees and court
costs incurred in the collection of any or all af such sums.
All future advances shall be wholly optional with lartgagee and
the same shall bear interest at the same rate as syacified in
the Note unless said \interest rate shall bde ‘podified by
subsequent agreement.

11. Notigcs. Except for any notice required under
applicable lavw to be given in another manner. (a) any notice to
Mortgagor provided for in this Mortgage shall be given by
delivering it or by mailing such notice by certified 'mall
addressed to Mortgagor at the Mortgaged Premises Address or atv
such other address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's addresg stated
herein or to such dther address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for in thils Mortgage shall Dbe deemed to have been given to
Ho:t?aqar or Morigagee when g¢glven in the manner designated
herein.

12. Governing Law; Severabjlity. This Mortgage shall be
governed by the laws of the State of Illinois. which laws shall
also govern and control the conetruction, enforceabllity,
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validity and \interpretation of <this Moztgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Notes which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable., As used herein, "costs®, “expenses” and "attorneys'
fees® inciude all sums to the extent not prohibited bLY
applicable law or limited herein.

13. Mortgagec's Copy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereot.

14. Caonstruction Loan Adresmens. The indebtedness
eviderce) by the Note and secured by this Mortgage is to bde
used fo-. the installation of energy conservation measures in
certain bnildings., structures and {improvements on the real
estate hereln described in accordance with the provisions of
the Constructlon Loan Agreement between the parties of aeven
date  Therewiir . ("Construction Loan Agreement"). Mortgagor
covenants that! 't will pecform all the terms. covenants, and
conditions of tiie Construction Loan Agreement to be Xept and
performed by Mort(agec. All advances and indebtedness arising
and accruing under ”nhe Construction Loan Agresment ftom time to
time shalli be secured hereby to the same extent as though the
Construction Loan Agoeement were fully Iincorporated in this
Mortgage. Mortgagee, (2t Mortgagee's option, may require
Mortgagor to execute arnd deliver te Mortgagee, in a form
acceptable to Mortgagee, ar, assignment of any rights, claims or

defenses which Mortgagor may nave against pacties who supply.

labor, materials or services in connection with improvements
made to the Mortqaged Premises.

15. Tranefer of the Mortqured Premises. It Mortgagor
sealls or tcansfars all or any part 9. the Mortgaged Premises or

an lnterest therein, excluding (a) rha creation of a lien or
encumbrance subordinate to this Mocrtg gy, (b) a transfer by
devise, descent, or by operation of law upon the death of a
Joint tenant, or (c¢) the grant of any Jsasehold interest of
three years ocr less not coantaining an optiss to purchase, or it
the bDeneficial interest in or power of dizection under the
titleholding Trust of the Mcoctgaged Prawises is sold,
tranaferced, assigned, pledged, or conveyed, in whole or in
part {including without 1limitation a <collaterei assignment
thereocf to any person other than Mortgagee)., or it (e owner of
sald beneficial interest is a partnership, any cra.ge ia. or
substitution or withdrawal of tCifty percent (50%) o2 greater
interest in the owner. or if the owner is a cocpocotian, any
sale, assignment, pledge or other transfer of fifty percent
(SO0%) of the stock of sald owner, Mortgagor shall cauass to be
submitted information required by Mortgages to evaluate the
transferee as if a new loan were being made tc the transferee.
Mortgagor will continue to be obligated under the Note and .this
Mortgage unless Mortgagee releases Moztgagor in writing.

If Mocrtgagee, on the basis of any information obtained
tegacding the transferee, determines that Mortgages's security
may be impalired, or believes that there is an unacceptabdle
likelinood of a breach of any covenant or agreement in this
Mortgage, or if the required \Iinformation is not submitted,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payadle. If Mortgagee exercises such
option to accelerate, Moctgagee shall mail Mortgagor notice of
acceleration in accordance with paragraph 11 hereof. sSuech
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notice shall provide a period of not less thaa 30 days from the
date the notice is malled or delivered within which Mortgagor
Rmay pay the sums declared due. If Mortgagor falls to pay such
suma prior to the expircation of such period, Mortgages may,
without further notice or demand on Moctgagor. invoke any
ctemedies permitted by paragraph 16 hereof.

16. Acceleration; Defaylts: Remedies. Except as provided
in paragraph 15 hereof, upon Mortgagor's breach of any covenant
OC agreement of Mortgagor {m this Mortgage, the Note, the
Construction Loan Agresment or the Construction Eascrow,
including the covenants to pay when due any sums secured by
this Mortgage, Mortgagee pricr to acceleration shall give
notice to Mortgagor as provided in paragraph 11  hereof
specifving: {1) the brsach; (2) the action required to cure
such orzAch; (3) a date, not less than 10 days from the date
the notic~ is mailed to Mortgagor, by which such breach must bde
cured; aad . (4) that fallure to cure such breach on or before
the date 7prcified in the notice may result in acceleration of
the sums scoired by this Mortgage, foreclosure by Judicial
proceeding, 240 sale of the Mortgaged Premises. The notice
shall further drnform Mortgagor of the right to reinstate after
Acceleraticon sad _the right to assert 1n the foreclosurs
proceeding the noiex’‘stence of a default or any other defense
of Mortgagor to acc«leration and foreclosure. If the breach is
not cured on or be.ote the date spacified in the notice.
Mortgagee, at Mortgagloa's option, may declare all of the sums
secured by this Mortgacys to be {mmedlately dJdue and payable
without furthec demand (a4’ =say foreclose this Mortgage bY
judicial proceeding. Morty.gee shall be entitled to collect in
such proceeding all. expenses 4t foreclosure, including, but not
limited to, reasonable attorneys' fees and costs, documentary
evidence, abstracts and title  repocrts. Mortgagor  hereby
waives, to the extent permitted »y law, the benefit of all
appralisement, valuation, stay, exrvension, ceinstatement and
tedemption laws now or hereatter in force and all rcights of
marshalling in the event of aay sale ~sreunder of the Mortgaged
Premises ocr any part thereof or any inturast thereln. Purther,
Mortgagor hereby expressly walives any and all rcights of
redemption froem sale under any order or “scree of foreclosure
of this Mortgage on behalf of Mortgagor, t%xa trust estate and
all persons beneficially interested therein :n¢ each and every
person acquiring any interzest in or title t> the Mortgaged
Premises subsequent to the date of this Mortgoge and on behalf
of all persons to the extent permitted by law.

17. No.vaithstanding
Mortgagee's acceleration of the sums secured by thiz Mortgage
due to Mortgagor's breach, Mortgagor shall have the Tight to
have any proceedings begun by Mortgagee to enfolce this
Mortgage dliscontinued at any time prior to entry of a Judgment
enforcing this Mortgage if: (a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration occurred: (b) Mortgagor cures 2all breaches
of any other c¢ovenants ot agreements of Mortgagor contained in
this Mortgage: (c) Moctgagor pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained in this Mocrtgage, and in enforcing
Mortgagee's remedies as provided in paragraph 16 Tlersof, .
including., but not limited to, reasconable attorneys' fees; and
(d) Mortgagor takes such actlon as Mortgages may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured by this Mortgage shall continve
unimpaired, Upon such payment and cure by Mortgagor, this
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Moctgage and the obligations secured hereby shall remaln in
full force and effect as \f no acceleration had occurred.

18. Lats Charqe. In the event any lastallment or other
amount due hereunder shall be delinquent and remain unpaild as
of the fifteenth (15th) day of the month in which such payment
is dAue dAuring the period vwhen interest alone is payadle. or as
of the first (lat) day of the moanth following the month in
which such payment is Jue during the pericd when installments
of principal and interest are payable, there shall bds due
thereafter a sum equal to five percenat (5\) of the amount of
such delinguency.

19. Prepavment Privileqe. Privilege is resecrved to prepay
in whoia or in one or more monthly installmeants of principal
upon thirty (30) days prior written notice to the Mortgages
without ‘penalty, premium oc chacge.

20. svizunificacion. Mortgagor will protect, {iindemnity
and save hai’xisss Mortgagee from and against all liabilicies.
obligations, <¢)oims, damages, penalties, causes of action,
costs and expursas (including without 1limitacion attocneys’
fees and expenses). imposed upon or {incurred Dby or asserted
against Mortgagee.  7“ad whether or not attzibutadble to the
negligence of Mortgiges. 1its employees or agents. by reason of
(a) the ownershlip of tlhe Mortgaged Premises or any interest
therein or receipt of 4uy rents., issues, proceeds or profits
therefrom: (b) any accicent, injury to or death of pacsons or
loss of or damage to prayzrty occurcing in, on or about the
Mortgaged Prenmises or any parct thecteof or on the adjoining
sidewalks, curbs, vaults and rault space, if any. adjacent
parking areas, streets or wavs: (¢) any use., nonuss or
condition in, on or about the PYertgaged Premises or any part
thereof or on the adjoining sidevrikxs, curbdbs, vaults and vaule
space, if any. the ad}lacent parkiry areas, streets or Wways;
(d) any tallure on the part of Morrgigor to perform- or comply
with any of the terms of this Moctoige: or (e) pectormance of
any lador ot services or the furnishiag of any materials or
other property in respect of the Mortgag=d Premises or any part
thereof. Any amounts payable to Mortgacyn by rceason of the
application of this paragraph shall become (raediately due and
payable and shall bear {intecest at the inteZus’ rate under the
Note from the date loss or damage 1is sustalned by Mortgagese
uatil pald. The obligations of Mortgagor unde: trhis pacagraph
shall survive any termination or satisfaction of thi) Mortgage.

21. gg_-_im_g___mtg_p_qn. Mortgagor warrantes that the
proceeds of the Note will be used fozr the purposes sypscified in
Il1linois Revised Statutes, Chapter 17, Parcagraph 65T 1)(c).
and that the {indebtedness secured heredy constilutes a

“business loan" within the purview of sald pacagraph. .

22. Moditicarionsg. No change, amendment, modification,
cancellation or discharge hereof, or any part hereof, shall be
valld unless in writing and signed by the parcties hereto or
their respective successors and assigas.

23, further Assurancesg. Mortgagor, at its expense, will
execute, acknowledge and deliver such instruments and take such

actions as Mortgages from time to time may reasonably request
for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected to the lien hereof or
assigned hereunder or intended so to be.
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24. Time {s of the Essence in This Aqreement.

s, M&W Subject to the
provisions hereof restricting or limicting Moctgagor’s cights of

assignment and transfec, 4ll ©of the terms. covenants,
conditions and agreements hezein set forth shall be binding

upon and inure to the benefit of the cespective successors and
assigns of the pactties hereto. )

26. Releasy. Upon payment of all suma secured by this
Mortgage, Mortgagee shall release this Mortgage without charge

to Mortgagor. Mortgagor shall pay all costs of recordation. it
any. :

27 . !il!sx__gg__ﬂg;%F;gig. Mortgagor hereby waives all
right ‘of homestead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEPFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Mortgagse request the holder of any mortgage,
deed of trust o) -other encumbrance with a 1lien which has
priority over this Voutgage to give Notice to Mortgagee, at
Mortgagee's address set forth on page one of this Mortgage, of
any defavlit under the snperior encumbrance and of any sale or
other foreclosure action.

This Mortgage is executad Uy Chicago Title and Trust Company

not vecrsconally but as Trustee as
aforesaid in the exercise of tie power and authority conferred
upon and vested in it as such fcvstee.  No personal llability
shall be asserted or enforceable 4iinst the Trustee in respect
to the Mortgage, all such liabili’y., 1if any. being expressly
waived by each takecr and holder o7 zhe Note secured hereby.
Nothing herein contained shall modity o7 dlscharge the personal
liability expressly assumed by any co-mRake: or guarantor of the
obligations hereby secured. Zach orloinal and successive
holder of the Note accepts the same upon %r2. express condition
that no duty shall rcest upoa the Trustse o sequester the
rents, issues and profits acieing from cthe lortgaged Premises,
or the proceeds arising from the sale or Oo:iher disposition
thereof, but in case of default in the payment ¢¢ thls Wote or
undeér any of the terms and provisions of thls Ycotgage. the
sole remedy of Mortgagee with respect to Mortgagor shall be by
foreclosyre of the Mortgage.

00CSETSS




UNOFFICIAL COPY




'UNOFFIC|AL CORY, ,

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of
the day and year first above written.

Chicago Title and Trust Company
aot P.l.ﬂbllly but as Trustad

as afocesald

[

Attest:

;fné; M. Gray 4

11115-21 S. Vernon, Chicaqo, 1L
Mortgaged Premlises Address

THIS INSTRUMENT PREPARED BY:

Stephen H. Arzmstrong, Eaq.
122 South Michigaan Avenue
Sulite 2014

Chicago, Illinols 60603

RETURN TO:

Community Investment Corporation
600 Sog Federal

Suite

Chicago, 1llinole _gos0s

Attn: guida Louisville
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK b}

STATE OF ILLINOIS, l the un!enimod a Notary Public in and for the County and Staie aforesaid, DO HEREBY CERTIFY. that the above named Axsistard Viee
S8, anid A y of the CHICAGO TTTLE AND TRUST C CQMPANY Granior, genom!ly known t0 me 1o be the same persons whose

COUNTY OF COOK rames are ubscribed 10 the foregoing tnstrument s such Axsistant Yice before tne this day in

person and acknowlodged that they signed and delivered the said immﬂuﬂuirmtmuﬂvﬂumymmulurmwwlum acyof said

Company for the uses sid purposes therein st foith: and the said Assistant Scvretary d:enmdlhnukmledgeddm aaid Assistant Secrelary, m

custadian of the corporste seal of said Company, caused the corp p lobenfﬁndlouldl el

own frec and voluntary sct and as the free and vol y act of said C. i et fa

“QFFICICAL SEAL"
Qlintha Smith

Notaryfutslis: State of {llinols
My Commlsulen Expires 9/22/91

S g

they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said
Chicaed Title and Trust Compapy as Trustee, for the uses
and purpoeas therein set forth; and said Secretary did
also then and there acknowledge that _he, as custodian of the corporate
geal of sa’d | c¢hicago Title and Trust Company _ ., affix
the said coiporate seal as h __ own free and voluntary act and the free
and voluntary-ete of said Chlcago Title and Trust Company
s» 48 Trustee, for the uses and purposes therein

set forth.

Given under my hand ani official seal, this day of August
19 8.

“Notary Public

My commission expires

STATE OF 1LLINOIS

COUNTY OF COOK

a

1, the undersigned, a Notary Public in and for the Couiit”’ and State aforesaid,
do heraby certify that Theophilus B, Gray and Inez M. Gray

persconally known to me to be the same person whose name is sulacribed to
the foregoing instrument, appeared before me this day in perscu ruc
acknowledged that t hey signed and delivered the said instrument ascheir

own free and voluntary act for the uses and purpcses therein set fort..

Given under my hand and official seal thiaé’?z:g day of August

19ggq.

Notary Public

OFFICIAL SEAL
My commission expires . IMELDA CERDA,

NOTARY PUBLIC STATE OF ILLtNGtS
MY COMMISSION EXP. JUNE 26,1992
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Exhibit A
CONSTRUCTION LOAN NOTE

$41,388.00 CHICAGO, ILLINOIS
August 1 . 19_88

POR VALUE RECEIVED, Chicago Title and 'Truat Company

not persconally but as Trustee under Trust Agreement dated

April 16, 1980 and known as Trust Number

_48-69948-2 and Theophilus B. Gray and Inez M. Gray
{hereinafter, together with any assignee or tranaferees of the
foregoing <trust, referred to as “Borrower"), Jjolntly as
severally promise to pay to the corder of RESIDENTIAL ENERGY
CONSERVATION LOAN FUND, an .Il1linois not for profit corporation
("Lender”) at {ite offices located at 111 East Wacker Drive,
Eight Floor, Chicago, Illinois 60601, or at such other place
or to such other party or parties as Lender may from time to
time dJderignate, the principal sum of Forty One Thousand Three Hundred
Dollare 78$41,388.00 ), or s¢c much thereof as shall have
been advinred, with interest on the principal sum remaining
from time ¢ time unpaid, at the rate of seven

percent (_‘ /s3> per anoum, computed from the dJdate of each

advance and payible in the manner hereinafter provided.

N

Bach advance of rpr.peipal shall be made in accordance with and
pursuant to the teras of the Mortgage (as herelnafter defined)
given as security for, this Note, Reference is wmade to the
Mortgage for rightuy  of acceleration of the indebtedness
evidenced by this Note.

Interest only on advances =f principal made from time to time
shall be payable on the flrest day of __September » 1988, for
interest accruing in the preceding month and on the first day
of each month thereafter to thr 7irst day of the month in which
payments to principal and interss’. commence. Installments

of principal and interest, {0 advance:. in the amount
of Fgur Hundred Eighty and 55/100-Dollars {£470.55) _, based upon a level
annuity amortization term of o Years, at a rate
of __ 7 %, shall be payable oD the twentieth day
of _ Novemberx . 19583, and on tiie twentleth day of each
month thereafter until the entire principal sum is repald in
full. In any event, the balance of prin:ipal together with
accrued interest therson shall be due and payable
on August 1, 1998 (*"Maturity Dace®).

S me—vemaceee o ()3T /ON PU® 3UBYZ A3ybrd

This Note is secured by a Construction TIcsn MWortgage
(*Mortgage®) on the real estats descridbed thetein which is
situated in the City of Chicago, County of Cook aul State of
I1linois (the *Mortgaged Premises") of even date heresith. All
of the covenants, conditions and agreements contained in the
Mortgage are incorporated by reference herein and arc¢ nmade a
part hereof. Any amounts required to be paid by Borrowsr under
the terms of the Mortgage shall become additional principal
indebtedness hereunder to the extent such amounts are hot paid
in accordance with the Mortgage and shall be payable on demand
and shall bear jinterest hereunder. N

00S8EYSS

In case one or more of the following events ("Events of
Default®) shall occur, to wit:

A. If default shall be made in payment of any
installment of interest or peincipal and
interest dJdue under this Note when the same orx
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any part thereof shall becoms due and pavabdble,
and if such default remains uncured; or

If a default ehall have occurred in the
performance or observancs of any covenant or
provision of the Mortgage: or

If all or any part of the Mortgaged Premises or
any 1interest therein is s0ld or transferred
(excluding (a) the «creation of a 1lien or
encumbrance subocdinate to the Mortgage, (b) a
tranafer by devise, descent, or by operatlion of
law upon the death of a jJoint tenant, or (c) the
grant of any 1leasehold intersst of three Years
or less not containing an option to purchase).
or if the beneficlal interest 1in or power of
direction under the titleholding Trust of the
Mortgaged Premises is sold, transferred,
assigned, pledged, or conveyed, in whole or in
nart (including without 1l1limitation a collateral
unssignment <thereof ¢to any person other than
Aocrtgagee), or if the owner of said beneficial
in’erest is a partnershlp., any change in, or
subssitution or withdrawal of fifty percent
(50\) ‘ot greater interest in the owner, or if
the awpar is a corporation, any sale,
assignment, pledge or other transfer of tifty
percent (L0 of the stock of sald owner, and
Lender, on +%2 basis of any information obtained
regarding the transferee, determines that
Lender's seculity may be 1impaired, or believes
that there ig a% unacceptable likelihood of the
breach of any ccvenant in the Mortgage, or if
the required infoiration is not submitted by -
Borrower: - ’ - : - :

then, in any of such events., Lender, at ‘ts option. may declare
the whole of the principal sum remaininj uppaid and 211 accrued
interest thereon immediately due and payarie. Without limiting
the foregoing right or any other rights aad cremedlies of Lender
at law or in equity, Lender shall have ali cights and remedies
provided for in the Mortgage and may enfo<ce the covenants,
agreements and undertakings of any obligor contilned therein by
the exercise of the remedies available or authorizs2 therseundex.

In the event any installment or other amount due. rader this
Note or the Mortgage shall be delinguent and remair _anpald as
of the fifteenth (15th) day of the month in which such payment
is due for interest alone, or as of the first (1lst) da, of the
month following the month in which such payment is Jue for
installmente of principal and interest, thére shall be due a
sum eqQqual to five percent (5%) of the amount of the delinquency.

Privilege is reserved to prepay this Note in whole or in one or
more monthly installments of principal upon thirty (30) days
prior written notice to the Lender without penalty. premium or
charge. ‘

In addition to, but not in derogation of, the foregoing. in the
event any amount payable hereunder shall remain unpaid after
its due Adate, said amount shall bear interest thereafter until
paid at the intarest rate under this Note.

i1f Lender incurs any fees or expenses in enforcing the terms of
this Note, or to protect, defend or uphold the lien of the
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Mortgage as a result of the occurrence or existence of an Event
of Default as defined herein or in the Mortgage, all sums pala
by Lender for such fees and expenses, 1including without
limitation reascnable attorneys' fees, shall bDe paléd by
Borrower immediately upon written demand therefor, and, 1if not
paid, shall thereafter bhear interest at a rate squal to the
interest rate under this Note and shall become additlonal
indebtedness evidenced by this Note.

Presentment for payment, notice of dishonor, protsst, and
notice of protest are hereby waived by each maker hereof and
the uvudersigned jointly and severally agree to perform and
comply with each of the covenants, conditions, provisions and
agreemears of each of the undersigned contained in every
instrument evidencing or securing the indebtedness.

Lender may o)xtend the time of payment or otherwise modify the
terms of payd<i%t of the debt evidenced by this Note in whole or
in part, or reiease any party liable hereunder or under the
Mortgage or ary security. or grant any other indulgence or
forbearance whatedever, and any such extension, modification,
release, indulgence or forbearance may bde made without notice
to any party and shail not alter or diminisk the 1liability of
any party. The waiver by Lender in any lnatance of any remedy
provided for herein shill not be deemed to be & walver of the
same or other remedies  ‘n any other instance. Borrower
reserves to the Lender the =zight at Lender's sole dlscretion to
extend the date for commeunce=a3nt of installments of pecineipal
and interest which extensicns may affect the interest rate
payable hereunder.

Borrower warrants that the procueda of this Note will be used
for the purposes specified .in  i>1linols. Revised Statutes.
Chapter 17, Paragraph ' 6404(l)(¢), ‘aad cthat. the indebtedness
evidenced hereby constitutss a *“usipess 1loan® within the
purview of sald paragraph. : -

Any notice given pursuant to the terms of Iiis Note shall be in
writing and shall be sent by first class ma’i, addressed to the
Borrower at the Property Address set forth nelow or to Lender
at the address that appears hereon, or to such other address as
either party shall have theretofore designatel 3n writing to
the other. All notices shall be effective upon wmiiling.

The terms of this Note shall be governed dDy the Jaws of the
State of Illinols.

Every provision hereof is intended to be severabls. 1f any
provision of this Note is determined by a court of competent
Jurisdicrion to be illegal or invalid for any cCeason
whatsoever, such illegality or invalidity shall not affect the
other provisions hereof, which shall remain binding  and
enforceable.

This Note is executed by chicago Title and Trust Compan

. hot personally but as
Trustee as aforesald in the exercise of the power and authority
conferred upon and vested in it as such Trustes. No personal
1iability shall be asserted or enforceable against the Trustee
in reapect to this Note or the making, 1issue or transfer
hereof, all such 1lability, if any, being expressly walved by
each taker and holder hereof. Nothing herein contained shall
modify or discharge the personal liabllity expressly assumed by
any co-maker or guacantor of the obligations hereby secured.
Bach original and successive holder of this Note accepts the
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same upon the express condition that no duty shall rest upon
the Trustee to sequester the rents, issues and profits arieing
from the Mortgaged Premises, or the proceeds arising from the
sale or other disposition thersof, but that in case of default
in the payment of this Note or of any installment hereof, the
sole ramedy of Lender with respect to the Trustee shall be by
forecloeure of the Mortgage. .

IN WITNESS WHEREOF, Borrower has executed this Note as of the
day and year first above written. .

Chicage Title and Truat Company
as Trustee as aforesaid and

not personally

Vo
Vice P dent

c {):
Afsistant Secretary

ATTEST:

AND

Borcawer ’I‘heopl@ ‘B. Gray

,74[\
Borrower I@' Gray

6953 South Constarcs, Chicago, Illinois 60649
HOME ADDRESS
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Legal Description

Lota 1©, 131, 12, 13 and Lot 14 (except the East 2¢ feet thereof) in
Block 1 in Foote's First Addition to Pullman, a Subdiviwsion of the
West 3322 feet and the North 235 feet of the East 280 fest of the West
6l2 feet of the original Block 1 in Pullman Park Addition to Pullman,
being a Subdivision of the East 1/2 of the Northwest 1/4 of Fractional
Section 22 and that part of the Northeaat 1/4 of said section, lying
West of the right of way of the Illinois Central Railroad, all in
Township 37 North, Range 14 East of the Third Principal Meridian;
lying North of the Indian Boundary Line and alsc of the South 5@ feet
of that part of the Southeast 1/4 of Section 15, lying West of the
right of way of the Illincis Central Railvroad in Township 37 North,
Range 14 East of the Third Principal Meridian also the South 52 faat
of the East 12 of the Southwest 1/4 of Section 15, aforesaid, in Cook

County, Illirno.sm,

PROPERTY ADDRESS: | 11115-21 South Vernon, Chicago, IL

TAX I.D. NO. 25-.22-202-008 Vol. 290

DEFT~G1 $ad .60

COTHLLLL TRAN T161 .69/23/8F 12:96:00.
SR f & RS SnSe 6.
. COOK COUNTY RECORDER :

88438500

COMMNITY INVESTMENT CORPORATION
600 South Federsl

Suite 306
Chicago, Illinois 60605
h .

Attention: Ouids R. Louisville

-
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