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}A5RTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SEGLUAF BORROWINGS MADE SUBSEQUENT Tb A TRANSFEE OF THE PROPERTY

THIS MORTGAGE TO SECURE A FiFyOLVING GREDIT LOAN (harsld "‘M'ortgaga") is made by and afnong
John_Papadopoulos and Alexandrz Rapadopoulos, his wife

{herain "Berrower"), and First National Bank of M. Proapect, a national banking #ssoclation, whose addreas la One First Bank Plaza,
Mount Prospect, lllinois 80056 (harein “Lender"),

Borrower, in conslderation of the Indebtedness harsin recited, grants, bargalns, sells and conveys, warrants and mortgages
{unlgss Borrower Is a Trust, in which event Borrower conveys, murt,ages and quitclaims) unto Lender and Lender’s successors and
assigns, the following describad property located In the Village of Mt. Prospect .

Countyot ___“Scok . Stateof Winols:

LOT 349 IN BRICKMAN MANOR FIRST ADDITION UNIT 3, BETWS A SUBDIVISION OF PART OF THE
SOUTHWEST $ OF SECTION 26, TOWNSHIP 42 NORTH, RANGE L1, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. '

PIN#03-26-311-007

which has the address of 009 Brentwood Lane .
Mount Prospect inols 60056 " ‘(Ihar'e:in_‘"PropertfAddiéhs"):

TO HAVE AND TO HOLD such property unte Lender and-Lendér's successors and assigns, forever, together with alf the ..
improvements now or hereafter erecled on the property, and all easements, rights, appurtenances alter-acquired title or reversionin .
and to the bads of ways, streats, avenues and alieys adjoining to Property, and rents (subjact however tothe rights and authorities, given
harein to Lender 10 collect and apply such rants), royalties, mineral, oll and gas rights and profits; water, water rights, and water stock,
insurance and condemnution procasds, and ali fixtures now or hereatter attached to the property, afl of which, including replacements <.
and additions theroto, shall be deomed to be and remain a part ol the proparty coverad:by this Mortgage; and-all of the foregoing, '
together with sald property (or the lensahold estata Il this Mortgage Is on aleasehold) aro hereinafier referred to as the "Property™; asto
any property which does not conatitute a fixture (as such term | defined in the Unitorm Commarelal Code), this Morigage is hereby
deamed to be, as weil, a Securlty Agreement under the UCC for the purpose of creating a security interast in such property, which
Borrower heraby grants to Lender a Secured Party (as such term is defined In the UCCY); -
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To Secura to Lender on condition of the repaymant uﬂhe REVOLV!NG LINE OF CREDIT indeblednaess evidencéd by a First

National Bank of Mount Praspect Equity Line of CreditAgroemom and Disclosure Statement ("Agreement”) of aven date herewith and

e
iy

by Borrower's Varlable interest Rate Promissory Note {"Note")o!even datenerewith, In the principal sumofU.8.$__40,000.00 or
80 much thereof as may be edvanced and outstanding, withi Interestthereon, providing for monthly instaliments of interest, with
. the prlncfpalbuianerﬂ the intiebtedness if notsconer paid or "required to be paid, due and payable ten (10) years from the date
thereof; the payment of all othér sums, with interest thereon:a advanced in actardance herewith to protect the security of this

Mortgage;

and the nerformance of the covenants and agrumenls ot Borrower contained hersln and inthe Agresment and the

Noteo. The Agreement, the Noté and this Mortgage arecoltect!vely refarred to as the “Credit Documents.” The Credit Documents
. contemplate, and this Morigage permits and sacurés; fitire advances up 1o the principal amount of the nots. Such loans or
_sdvances

o < Moitgege,

constitute “revolving credit” as defined in Section 4.1'0f Ch. 17, Para. 8405 of the lil. Rev. Stats. All future sdvances

Nolwithstandinganythihg tothecontrary herein, the Property shaii inuiuds alt of Borrower's right, title, and interestin

‘ -and to the raal property described above, whether such right, title and interest Is acquired before or atter execution of this

Mortgage.

$pecificaty, and without limitation of the toragoing, if this Morlgage is glven wiih respact to & leasehoid estate held

" by Borrower, the Buri~«er subsequently acquires ateeinterestin 1he Teal properly, thalien ot this Mortgage shall attach to and
lncludo the fee interes: sﬂqulrsd by Borrowor

88438632?*“§..f 77ftﬁ7?.f

Borrower covercnty, thatBorroworistholawful owner of the estate in land hereby conveyed and hasthe right to grant,

convey and mortgage the Prcoo. tv; and that the' Property Is unencumbered except for encumbrances of record. Borrawer

.....

~ claims and demands, subject fo enc' rsrances of récord. Borrowsr covenants that Borrower will neither take nor permit any
action 1o partition or subdivide the Propr~iiy or otherwlse .change the legal descrlptlon of the Property or any part thereof, or

change In

any way the conditian of title-s? ‘ra Pmpaﬂy or any part theruol

Borrower acknowlodgse!hauho No\s ealln foranrllbltlntomlmo.and that Lender may, prior to the explratianof

the terms of the Note, cancel future advancesthereunJar and/or require repayment of the outstending balance under tha Note.
~ - Inthisregard, the Note provisions set forth verbatim L elo - elate to the varlable inferest rate and the Lender's option to require
repayment prior to explration ol the term of the Note a 10 cancel lutufe advnncos {or reasons othar than defauit by the

Borrowsr.

The

ﬂrst.throa paranraphs-of paragraph 3 of the Nota. entitios “4TEREST (VARIABLE RATE),"” provide as follows:

“The annuat Interest rate appllad 0 the outaundlng pﬂncipal balanca 7 this Note ia calculated dally and is equal to the
Prime Ratefor thatmonthplus__ i -one . percentage points. " h< Prime Ratefor sach month shall be theprime
rate” published by First Nationai Bank of Chicago, or its successors, as being /a 6¥ect on the first day of the second month
Immedlatoly preceding the applicable manth for short-term unsacured commarcis! ioans. # First Nationat Bank of Chicago

ceases to quota a prime rate, the Prime Rate will bethe higher of the primerates u.te1 by Harris Trust & Savings Bankand
- 8Githern Trust Company, which continue to quote a prima rate. If nona of the above rie-ae~ banks quotes a primerate, then

wPrlmo rate of the largest (in terms of assets) bank headquartered in illinals quating A piime rate will be used.

‘Diicreases In the annual interest rate are mandatory asthe Prime Rate declines, Conversely, i the ~ime Rate Increases go
‘Wil the annual Interest rate; howaever, the annual interest rate may not be increased above 21%. No.e Holder will give me
- Actico af least thirty days prior to the affective date of any changein the Prime Rate pursuant to a charge 1 the prime rate of

“#list Nations| Bank of Chicago as hereinabove set forth,

w'd

tunderstand that Note Holdar will pay, on e daily basis and on my behalf, the chacka for advances abtained by me under this

... Noteasaresultof chargesand checks pald by them on each day in amounts not to exceed my creditline. interest for any such

payments by Note Hoider on my behalf will be charged boglnnlng an the date checks are presented by payments, and will
continue Until such payment has been repaid in full.”

o Pnragraph 5 of the Noto, entitied *cau. OPTION” provldos In lta entirety as foliowa:

: “Wlthoui cause, Nota Ho!der can onhar {a) cancel my rmht {o any future advances under my line of credit, without requiring

accelerated repayment of my outstanding principal balance (that is, “freeze” the line), or (b) cancel my right to any future
advances and also require accelerated rapayment of my outstanding principat batance plus accrued Interest and other

. charges imposed on my.cradit line (that Is, “terminate” the line).

- - Note Holder may freeze the line pursyant to this paragraph 5 by giving me written notice of its election to do s¢, To be effec-
- Hive, the netice must be given three(3) business days before or after either the fifth anniversary of the date of this Note or any
subsequent anniversary date up untilthe tenth anniversaty. The notice must be sentregistered or certified mall, addressed
to me at the Property's address (or such other address as i have glven Note Holder). The notice will be deemed to have been
‘given on the date it Is deposited in the mail regardless of when | actually receiva it.

2

“’_‘.made from the date hereof wiil have the same priority as the original loan evldenced by the Note and sectired by thls
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1t Nota Holder gives ma such a notice pursuant to this paragraph 5, my rightto any luture advances under my line of credit will
oxpire as of 12:01 a.m. Central time, on the sleventh (11th) calendar atter the notice is given. For exampte, if the notice la
glven on May 15, my right to future advances will expire at 12:01 a.m, on May 26. If the notice specifies that Note
Holder Is terminating my line, rather than merely freezing It, | will be obligated to repay my cutstanding principal
balance, and all accrued Interest and other charges imposed on my credit line, no later than one hundred and twenty
(120) caiendar days after the notice Is glven. i the notlce spacifies that Note Holder (8 freezing my iine, rather than
terminating It,  am not obligated to repay my outstanding principal balance untit the Due Date, provided, however,
that Note Holder will still have the right, in accordance with and at the timea specitied In this Note, to glve me a subsequent
notice terminating my line entirely, thus advancing the date princlpal repayment is due.”

COVENANTS, Borrowsr and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due, inaccordance with and pursuant
to the termas of the Note, the principal and interest on the Indebtedness evidenced by the Nole, together with any late charges and other
charges imposed under the Nots.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments recelved by Lender under
the Note and this Martgesc shall be applied by Lender first In paymant of amounts payable to Lender by Borrower under paragraphs 8
and 27 of this Mortgage, «hen ta interest payable on the Note, then to other charges payable under the Agreament, andthen to
the principal of the Note,

3. PRIORMORTGAGF G AND DEEDS OF TRUST: CHARGES: LIENS. Borrower shall fully and timely perform ail
ol Borrower's obligations under aiy ‘nortgage, deed of trust or other sacurity agreement with a lien which has or appesrs to
have any priority over this Mortgage, Inchiding Borrower's covenants {o make any paymantawhen due, Borrowar shall pay or
cause to be nald, at teast ten (10} days batnrodelinguency, all taxos, assessments and othar charges, {ines and impositions
attributable to the Property and all encumuorans2s, charges, loans and tiens {other than any prior tirst mortgage or deed of
trust) on tho Proparty which may attaln any §riority over this Mortgage, and feasohoid payments or ground renis, If any.
Borrower shall daliver o Lender, upon ite roquery, rocelpts evidencing such payment,

4. HAZARD INSBURANCE. Borrower shall, ug)'2.costg, keepthalmprovemants now exiating of hereafter eracted on
the Properly insured against (oss by flre, hazards Included »ithin the term “extended coverage," and such other hazards
{(cotlectively referredto as “Hazards') as Lander.may require. Borrower shall maintain Hazard Insurancefor theentireterm of
the Note or such other periods as Lender may require and in an ¢meunt equal to the lessar.of{a) the maximuminsurable value
af the Property or {b) the amount of the line of credit secured by thls Martgage plus the outatanding amount of any obligation
sacured in priority over this Mertgage, but In no event shall such ainuur ts be less than the amount necessary 1o salisty the
colnsurance requirement contalned In the insurance policy. e

The Insurance carrler providing the insurance shall be chosen by Borro/wer tubject to approval by Lendet; provided that iI
such approval shall not be unreasonabty withheld, All insuranca policies and renewais tharaof sheil be in a form acceptable to Lender 8 b
and shall Include a standard mortgage ctause In favor of and in a form acceptable to Leiacs, Lender shall have the right to hold the ‘e
policles and renawals thereo!, subject to the terms of any mortgage, deed of trust of other sucy:itv sgreement ¥ with & lien which has or &£
appeara to have any priority over this Morigage. If Barrower makes the pramlium payment dlrectly. orrower shall promptly furnigh fo oz
Lendsr altrenewa! notices and, if requested by Lander,a |l racelpta of pald premiumes. if polials and renewals are held by any Gl
other person, Borrower shall supply coples of such to Lender within ten (10) calendar days at'er Jtsuance. Y

In the event of loss, Borrower shall give prompt notice ta the Insurance carrier and Lender, Liarder may make proof
of Josg If not made promptly by Borrower, )

~

Subject lotherights and terma of any morigage, deed of trust or other security agresment with aien which tias or appears to
have any priority over this Mortgage, the amounts coltected by Borrower or Lender under and Hazard insurance policy rmay, at Lender's -,
sole discretion, elther be applied 10 the indebtedness secured by this Mortgage {alter payment of all reasonable costs, expenses and ~.
attorneys' {ees necassarlly pald or incurred by Lender and Borrowsr In this connection) and in such order as Lender may determineor -
be released ta Borrower for use in repalring or reconstructing the Proparty, and Lander is heraby irrevocably authorized to doany of the ™.
above. Such application for release shalt not ¢ure or walve any default or notice of default under this Mortgege or invalidate any sct .~
done pursuant to such notice,

f the Property Is abandoned by Borrower, or it Borrower fails to reapond to Lander In writing within thirty (30) calendar days
from the date notice Is malled by Lender to Borrower that the Insurance carrier oifers to settlo a claim for insurance benefits, Lenderls
Irrevocably authorized 10 seltie the claim and to collect and apply the insurance proceads !o Lender's sole option elther 1o restoration or
repair of the Property or to the sums secured by this Morigage.

11 the Property Is acquired by Lender, all right, title and interest of Borrower in and to any Insurance policies and In and to the
proceads thereof resulting from damage to the Property prior to such saie of acqulsition shall become the property of Lender to the
axtent of the sums secured by this Morlgage immediataly prior to such sale or acqulsition,

3
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{a). Definltlons. For the purpose of this Mortgage, Borrower and Lender agres that, unless the centext otherwise specilies or

i

| 884:'38632

(b}

©)

(d)

- - tlcipale under reasanable procedures in the diraction of such Site Assessment and the description of tasks of
- the Site Reviewers. The cost of pertorming such:Site Assessment shail be paid by Borrower upon demand of

. fe)

requires, the following terms shall have the meaning herein specified:

{0 "Hazardous Materlals" shail mean {a) any "hazardous waste” as delined by the Resource Conservation and
Recovery Act of 1976 (42 U.S, C. Section 6901 et.. 5eq.), 8s amended {rom time to tme, and regulations promuigated
thereunder; (b) any "hazardous substanoe as defined by the Gomprehensive Environmental Response, Compensation
and Liability Act of.1980 (42 U.8.C. Secuon 8601 et, 56q.) {*CERCLA"), as amended from time lo time, and
regulations promulgaled thareunder. {c). asbeatos {d). polychiorinated biphenyls; () eny substance and
presence of which onhe F'roperty is prohibltied by any Gavernmantal Requirements; and (f) any other sub-
stance which by any Governmental Requlremenl requires speclal handting in its collection, storaga, treat-
menl or disposal,

{iy “Hazardous Materlals'Contamination” ahall mean the contamination (whether presently existing or
hereafter occurring) of the Improvements,; tacilitles, soil, ground watar, alr ar other elemenis on, or of,
the Property by Hazardous Materials, or the contamination of the buildings, facllities, soll, ground
watar, alr or other elaments on, or of, any othar property as a result of Hazardous Materials at apy time
{v/.revher befora or after the date of this Mortgage) emanating from the Property.

Borrower's Wirranties: Borrower hereby reprasents and warrants that no Hazardous Materigls are now
tocated on the Property and thal neither Borrower nor any other person has ever caused or permitted any
Hezardous Materials to be piaced, held, located or dlsposed of, on, under or atthe Property or any part thereof.
No part of the Praperty ne: ever been used as a manufacturing, storage or dump site for Hazardous Materials, nor is any
part of the Property affectr.d by any Hazardous Materlais Contamination.To the best of the Borrower's knowledge and

bellet, no propérty adjoining the Property hes ever been used as a manufacturing, storage or dump site for’

Hazardous Materlais nor | 4p;y othar property adjoining tha Properly alfected by Hazardous Materials
Comamlnation

Borrowar's Covenants: Borrower ag ee1tc (a) glve notlce to Lender immediatsty upoh the Borrower acquiring
knowledge of the presence of any Hazaracus M~terials on the Praperty or of any Hazardous Materlals Contemination
with a full description thereof: (b) prom; iy comply.with anv Governmental Requirement requiring the
remaval, treatment or disposal-of such Hazaidovs idaterials or Hazardous Materials Contamingtion and provide
Lender with satisfactory avidence of such compliance: and (c) provide Lender, within thirty {30) days after demand
by the Lender, with a bond latter of credit or similar faar.clal assurance evidencing to the Lender's satisfaction that

- -thengcensaryfunds arg avallable'to pay.the sost of rémuvin.o, treating or disposing of such Hazardous Materlals or

Hazardous Materials Contaminationand discharging any 2sse ssmentswhich may be established onthe Property as
a result thereof.

Site Assessments: Lender (by Its officers, employaes and agents) at uny ime and from time totime, either prior toor
after the occurrance of an Evant of Default, may cc-mract forthe sen vicer ot persons {the "Site Reviewers") to per-
form enviranmental site asseeamants {"Site Asseasmeme") on the Riaperty for the purpose of determining
whether there exists on the Propany any environmental condition whicli cuuld result in any liability, cost of
expense to the owner ar occupler of such Property arising under any state, e deral or local law, rule or reguiation
relatingto Hazardous Materials. The Site Assessment may be performed at any time or times, upon reascnabie
notice, and under reasonable conditions established by Burrower which do not imperieine performance of the Site
Assessment. The Site Reviewers are hereby authorlzed to enter uposi the Praperty for stizh purposes. The Sile
Reviewers are further authorized to perform both above and below ground testing for e:wi. onmental damape of
the presence of Hazardous Matarialson the Property dnd such othertests on the Property es iy be necessary to
conduct the Site Asgessmant In the reasonabia oplnion of the Site Reviewers. Borrower witl zupply to the Site
Raviewers such histerical-and operationalinformation regarding the Property as may be reascnably requested
by the Site Reviewers to:tacilitate the Site Assaessment and will meke availabte for meetings whh the Site
Reviewersapprogriate paraonnei having knowledge of such matters. Onrequest, Lender shalimake the resulls
of such Slte Assessment fully available 10 Barrower, which {prior 10 an Event ot Default) may at its election par-

Lender and any such obligations shail constitute additional indebtedness secured by this Mortgage.
Indemnification: Regardless of whether any Site Assesaments are conducted hergunder, any Event of Defauit

~shal have occurted and be continulng, of any remedies in respect of the Property are exercised by Lender,

Borrower shall defand Indemniiy and hold harmlass Lender from any and all Nabllities {Including strict liabillty),

actions, demands, penaltles. losses, costs of expenses (lnclucﬂng. withoul limitation, reasonable atiorney's fess and
remedial costs), sults, costs of any settlement or }udgment and claims of any and every kind whatsoever which may now
or inthe futurs (whe\her beforeor aiter the re!ease of this Mortgage} be paid, incurred or suffered by or asserted against,
Lender by any parson arantity or governrnen!al agency for, with respecl to, or asa director indirect result of, the presence

" “on or under, of the escape, seepage leakags, spillage, dlscharge. emleslon dlscharging or release from the Property of

any Hazardous Materlals or Hazardous Materlais Contamination or arise Gut of o result from the environmental condl-
4



- (e) Indemnillcaliongm ags of whethar a!iy ;1 l\ﬁk a:r;co;guc(gd hgeunﬂsr any Event of Dafauit

shall have occurred and be contlnulng, or any remedies In respect of the Property are exerclised by Lender,
Borrower shall detend, Indemnify and hold harmiess Lender from any and all llabilities (Including strict Habillty),
acllons, demands, penalties, losses, costs or expenses (Inciuding, without lmitation, reesonable attorney's Jees and
remedlal costs), sults, costs of any sattiemaent or jJudgment and claims of ahy and every kind whatsoever which may now

or intheuture {whether before or aftér the release of thigs Mortgage) be pald, incurred or suffered by or aaserted egalnst, -

Lender by any person or entity or governmantal agency for, with respectto, or asa direct or indirect resuit of, the presence
on or under, cr the vscape, seapage, leakage, spillage, discharge, emlgsion, discharging or release from the Property of
any Hazardous Materigls or Hazardous Matariais Contamination or arige out of or result from the snvironmental condi-
tion of the Property or tha applicabllity of any Governmental Requirement relating to Hazardous Materiats {(including,
withoul fimitation, CERCLA or any so cailed federal, state or local "Superfund” or “Superlien” laws, statute, law,
ordinance, code, rutereguiation, order or decree), regardiesss or whather or not caused by or withinihe control
of Lender. The representations, covenants and warranties contained in this paragraph 5 shall survive the
release ot this Mortgage.

Lender's Right to Remove Hazardous Materials. Lender shali have the right but not the obligation, withoutin .

any way limiting Lender's other rights and remedies under this Mortgage, to enter onto the Property or to take
such ot aclions as [t deems necessary or advisable 1o clean up, remave, resolva or minimize the impact, or
otherwlss daal with, any Hazardous Materials or Hazardous Materials Contamination on the Property follow-
Ing racelpt #iany notice from any person or entity asserting the existence of any Hazardous Materlals or
Hazardous Mnierials Contamination pertaining to the Property, or any partthereof which, it true, could resuit
Inan ordor, su0t. . moasition of a lign on the Property, or other action and/ar which, In Lender's sola opinlan,
could jeopardizeLonder'a securlly under this Mortgage. All reasonable costs and-expenses pald or incurrec¢
by Lender in the exarciae of any such rights shall be secured by this Mortgage and shali be payabre by
Borrowar upon demand,

6. PRESERVATION AND M/AINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIMUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shaltuse, Improve and malnialn the Property in compliance with applicable iaws,
statutes, ordinances, orders, requirements, dect ees ur regulations, shail keep the Property in good condition andrepalr, including
therepairorrasloration of any improvementson the P operty which may be damaged or destrayed, shalinot commitor permit waste
or permit impairment or deterloration of the Property, et shall fully and promptly comply with the provigions of any lease If this
Mortgage Is on a leasehold. if this Mortgage Is on a unitiid zondominlum or a planned unit development, Borrower shali promptly
perform all of Borrower's obligailons under the dectaration or eréianants creating or governing the condominium or planned unit
development, and constituent documents, all as may ba amendcd fromtime totime. ifa condomlnlumor planned ynit development
rider is axecuted by Borrower and recorded together with this Mottgage, the covenantsand agreements of such rider shatl
beincorporated into and shallamend and supplementthe covenar.s And agreemenis ot this Mortgage asiftheriderwerea
part hereol.

7. PROTECTION OF LENDER'S SECURITY. If Barrower fails ta per.crin the covenants and agreements contalned in this
Mortgage or In the Cradit Documents, or If any action or proceeding |s commenced nich atfects Lender's interest In the Property or
the rights or powers af Lender, then Lender without demand upon Borrower but upan nzce to Borrower pursuant to paragraph 12
hereol, may, withoul releasing Borrower from any obligation In this Mortgage, make sucn mnearances, defend the action or proceed-
Ing, disburse such sums, Including reasonable attorneys' fees, and take such action as Lende: arams necessary lo protect the security
of this Morigage. |f Lender has required morigage insurance as a condition of making the loan s€ curad by thiaMortgage, Borrower ghall
pay the premlums required fo maintain such insuranceIn atectunti such time as the requirement {or such inguranceterminates in
accordance with Borrower's and Lender's written agreement of applicable law.

Any amounls disbursed by Lender pursuant to this paragraph 7, with Interest thereon at thx ruiefrom time to time in
effactunder the Note, shall become additional Indebtedness of Borrower secured by this Mertgage. Unless, Serrower and Lender
agresinwriting, 1o other terms of payment, such amount shall be payable upon notice from lender to Borrows: r.quasting payment
thereof. Nothing contalned in this paragraph 7 shall require Lender to incur any expense or take any action iareunder and any
action taken shall not release Borrower from any obligation In this Mortgage.

8. INSPECTION. Lender may make or cause to be made reasonable entries upon and lnspecﬂona of the Property, pro-
vided !hat sxcept in an emergency, Lender shall give Borrower notice prlor ta any such Inspectlon specliylng reasonable cause
therefore related lo the Lender's Inlerast in the Property.

6. CONDEMNATION. The proceads ol any award or claim for damages; direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereot, or for canveyance In llew of condemnation, are hereby assigned and
shall be pald to Lender, subjacttothe terms of any mortgage, deed oftrustor other security agreement with allen which has priority
over this Mortgage. Borrowar agrees to execute such further documents as may be required by the condemnatlon authorlty to
elfectuate this paragraph. Lander is heraby Irrevocably authorlzed to apply or release such moneys received or make seitiement
for such moneys in the same manner and with the same effect as pravided in this Mortgage for disposition or settlament of procaeds ol
Hazard insurance. No settlement for condemnation damages shall be made without Lender's prior written approval,
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acceptancs by Lender of payments other than according to the terms of the Note, modiiication In payment terma of the sums secured by
thia Marigage granted by Lender to any successor in inferest of Borrower, ar the waiver or failure to exerclse any right granted hereln or
under tha Cradit Documants shall not operate to releass, in any manner, the liability of the origital Borrower, Borrower's successorsin
interest, or any guarantor or suraty theraof, Lander shall not be required to commence procead!ngs agalnst such successor orrgfuse o
extend time for paymmant or atharwise modify payment tarma of the sums secured by this Mortpage by reason of any demand made by
the original Borrower and Borrower's successors In interast. Lender shali not ba deemed, by any act of omisaion or commission, to have
walved any of its rights or remedigs hareundarunless such walver isin writing and signed by Lender. Anysuchwalver shallapply onlyto
the axtent specifically set forth In the writing. A walver as to ona event shall not be construed as continuing or as a waiver as 1o any other
event, The procurement of ingurance or the payment of taxes, other llens or charges by Lender shall not be a walver ot Lender’s right as
otherwise provided in this Mortgags to accalerate the maturity of the Indebtedness secured by this Mortgage tn tha event of Borrower's
default under this Mortgaqge or the other Cradit Documents.

11. SUCCEBSORS AND ASSIGHB BOUND JOINT AND SEVERAL LIABILITY; CO-SIQNERS; CAPTIONS. The
covenants and agreement hersin contalned shal! bind, and the rights hereunder shall inure to, the respective successors, helrg,
legatees, devisees and assigns of Lender and Barrowar, suliject to the prov[slons of paragraph 17 horeo!, All covenants and
agreements of Borruwer (or Borrower's successors, heirs, legalees devisees and assigns) shail be joint and several. Any
Borrower who ca<signs this Mortgage, but does not exacute the Note, (a)ls co-slgnlng this Morigage only 1o encumber that
Borrower's interest in @ Property under the lien and terms of this Mortgage and to release homestead rights, if any {b) Is not personally
llablean the Note or under th,s Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agrae o extend, modity, for-
bear; or make any gther arlor.modations with regard to the terms of this Mortgage or the Nate, without that Borrower's consent and
without reteasing that Borrower 0:.nadifying this Mortgage as to that Borrower's interast In the Property. The captions and headings of
the paragraphs of this Morigage are'or convenlence only and are not to be used to interupt or define the provisions hereof. in this
Martgage, whenever the context so rravires, the mascullne gender includes the feminine and/or neuter, and the singular number
includes the piural.

12. NOTICES. Exceptforany noticer.quived under applicabletawto be given in another manner: (a) any notice to Borrower
(or Borrowser's successors, helrs, legatees, deviss2s a7 asaigns) provided for in this Marigage shatl be given by hand delivering itto, or
by malling such notice by reglstered or certiffed mal. aZ¢d-assed to Borrower {(or Borrower’s successors, helrs, legatess, devisees and
asslgna) at the Property Addross or at such other addregr as Borrower (or Borrower's successars, heirs, legatees, devisees and
asalgns) may designate by written nolice to Lender as proviced herein. and {b) any notice to Lender shall be given by registered or cer-
tified mail to Lender at First Nationa Bank of Mt. Prospect, One ‘4ank Plaza, Mount Prospact, Itlinois 60056 of to such other address as
Lender may designate by written notice to Borrower (or to Borruwe:'s successors, heirs, legatees, devisees and assigns which have

_provided Lander with written natice of thelr existance and address) a2 rovided herein. Any notice provided for in this Mortgage shall be
" deemedtohavebeen glvon on the date hand dellvery I8 actually made or tir date notice s deposited into the U.S. mail system as regls-

terad or certified mall addressed as provided In this paragraph 12,

. 13. GOVERNING I.A\V, BEVEIIABII.I'I'Y. Ths state and locaiiaws poplicable to this Mortgage shall be the laws of
the jurisdiction in which the Property islocated, The foregoing nantanca sha'l noi mit the applicabllity of federal law 1o this
Mortgags. If any provision of this Martgage shall be adjudged invalid, illegal or urenforceable by any court, such provision
ghail.be deemed stricken from this Mortgage and the balance of the Morigage snaif G2 construed as If such provision had
never been included. As used heraln, “costs,” "expenaea" and “attorneys’ fees” Inclucc ail sums 1o the axtent not prohibited

by appllcable law or limited herein.

14. BORROWER'S COPY. Borrower shall ba furnished a eonformed copy of the Ncte a'.d of this Mortgage at the
timo of execution or atter recordation hereof.

- 15 REHEDIE! CUHUI.ATIVE Londer may exerciseall of therights and remedies provided inth!zMortgage andin
the Credlt Dccumems, of which may be availabte to Lender by law, and all such rights and remedias shal, by cumulative and
concurrent, and may be pursued singly, succasslvely or together, at Lender's scle discretion, and may be exerclsed as often
as occasion theretore shall occur.

6. EVENTS OF DEFAULT.

(a) Notice and Grace Period. An Event of Default will occur hereunder upon the expiratien of the applicable grace

period, if any,.after Lender gives written.nctice to Borrower's of breach of violation of Borrower's covenanis under any of the Credit
Documents and upon Barrower's tailure ta cure such. braach viotation, and 1o provide Lender, during that grace period, If any, with
gvidence reasonably satisfactory to It of such cure, In each cass, the grace perlod beging to run on the day atter the notice s given, and
axplres at 11:59 p.m., ceniral time, on the fast day of the period. if therels na grace period upplicable to a particular breach or violation,
the Evontof Default will occur heraunder upon the giving ofthe above notice. Such notice shalt be given to Borrower In accordance with
paragraph 12 hereot and shall contain the foHowing Informatlan: (1) the nalura‘of Borrower's breach or violation; (2) the action, if any,
Fequired or permitted to cure such braach or violation; (3) the applfcable grace period, If any, during which such breach or violation
within the specified gréice period, if any, will resuftin accaleratlon of the sumg secured by this Mortgage and the potentiai foreclosura of
this Mortgage. The notice shall further inform Borrower of the right, if any, under applicable law, to relnstale hls revolving line of credit
under this Mortgago after acceleration.

8
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{b) Events ot Defaull. Set forth below Is a list of events which, upan the lapse of tha applicable grace perlod, If any, wil
constltute Events of Delault. (Applicable grace perlods are set forth parenthetically after each event.) The events are: (1)} Borrower
falls to malntain sufficient funds in his/her designated account to cover required paymenta by automatic debit when due under the
Credit Documents on time (30 day grace perlod); (2) Borrower falis to keep the convenants and other promises mada in paragraphs
2 and 5 of the Agreement (no grace period); (3) Lender recelves actual knowledge that Borrower omitted materlal Information In
Borrower's credit application (no grace period); (4) Borrower dles or changes his or her marital status and transfers Borrower's
Interost In tha Property {o somecne who either (I} is not also a slignatory of alt the Credit Documents It such tranefer, In Lender's
reasonable judgement, materially impairs the security for the lina of cradit described in the Credit Documents (no grace period); (5)
Borrower files for bankruptcy, or bankruptcy proceedings are Instituted agalnst Borrower and not dismissed within eixty (60) calendar
days, under any pravisian of any state of federal bankrupicy law In elfect at the time of tlling (no grace perlod); (6) Borrower makes an
assignment for the benefit of his or her credltors, becomes insolvent or becomes unable to meethis or her obllgations generally asthey
becoma due (no grace perlod); (7) Borrower further encumbers the Property, or suffers e lien, claim of len or ancumbrance against the
Property [thirty (30) days grace perlod in which to remova the lian, claim of llen or encumbrance}; (8) Borrower defauits or an action is
filed alleging a default under any creditinstrument or mortgage evidencing or securing an obligation of Borrower with priarity inright of
payment over the line of credit described in the Gred!t Documents or whose llen has or appearsto have any priority over thelien hereot
{(no grace periad), or nny other creditor of Borrowar attempts to (or actually does) selze or oblain a writ of attachment against the
Praperty {(no gracepariody; {9) Borrower fails to keep ary other covenant contained inany of the Credit Documents not otherwise
speclfiedinthis paragrepn 16 (ten {10) day grace period, unless thefallurais by its nature not curable, in which case no grace period or,
If another grace period s npacified In the Credit Documents, that grace perlod shall prevall); (10} Borrawer fails to keep the
improvements on the prorart, Insured pursuant to paragraph 4 of the Mortgage (10 day grace period); {11} Borrower selis or
transfers alt or any partof the prorerty securing Borrower's line of creditwithout Lender's prior written consent{nograce period);
(12} Borrower falls to submit updatesfinancial Informatlon to Lender upon Lender's request (30 day grace perlod beginning on
dale of our request}.

17. TRANSFER OF PROPERY V. (! 3orrower or benaficlary of the Trust, If any, sells, convays, assigns or transfers, or
promisas ar contracts to sell, convey, assigh or transter, atl or any part of the Property or any Interest therein, Including altor any
partofthe beneficialinterest in the Trust, fany, ar amends or terminates any ground leases affecting the Property, or if title to the
Property, of any director indirect Interest thereln, l¢ ot ierwise sold or transterred, voluntarlly, Including without limitation sale or
transfer In any proceeding tor foreclosure or judicial sals of the Property or beneflclal interest in the Trust, If any, in each case
without Lender’s prior written consent, Lender shall be eiiiitied to immediately accelerate the amounts due under the Note and
daclare all indebtedness secured by this Mortgage to be Inimadiately due and payable. Any such action by Borrower or
beneficlary of the Trust shali constitute an immediate Event of Dafault. Any use or attempted use by Barrower of the revolving line
of credit evidencad by the Agreement and the Nole efter Borrowar's sale, transfer or promise to sell or transfer the Property or
any direct or indirect Interest therein, or amendment or terminatlon of =¥ ground lease atfecting the Property, shall constitutea
separate Event of Default. '

Asanalternative to declaring all sums sacured by this Mortgageiu be Immedialely dueand payable, Lender maywal%
its option to accelerate and agree In writing, prior to close of the saie or trajsfe, or tha promise to selt or transfer, to t
transtores's assumption of the outstanding obligation under the Note, an the terms sztistactory to Lender, subject to Lender‘ﬂ
right, described in paragraph 6 of the Note, to cancel further advances or accelerate Wwauvtstanding balance of theline of cradi!.('ﬂ
Lender's acceptance of the transferse’s assumption of the obligation under the Note sna': nat release Borrower from any of its ‘
obligaticns under the Note and Mortgage, and Borrowaer shatl assume the status of the guareator of the Note until pald n full.m
Borrower understands that Lender will not permit the assumption of the outstanding batancs under the Note in any event and 02
will declare the entire cutatanding principai balance plus accrued interest and other charges diie to be immediately due and
payable (see paragraph 16 hereof), unless (a) Borrower has submitted to Lender awritten acknowlwugrasnt from the transteree
that the transferee has received (i) a copy of each of the Credit Documents and (i) notice of the amount ¢! Purrower's outstanding
principal balance on the line of credit; (b) Borrower has submitted to Lender a wrilten acknowledgment from transferee that
transieree has received such material and understands that Lender's security interest reflected by this Mortgage will remain on the
Property until the entire outstanding principal balance ot Borrower's line of credit as of the date of such sale or transter or promise,
plus any subsequent borrawings made under Borrower's line of credit before Lender has actua! knowledge of the aale or transler,
together with accrued interest and other charges, la pald in full; (c) Borrower causes {o be submitted to Lender from the transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as If a new loan were baing
made to the transtereo; and (d) Lender daea not, In its sole option, believe that (1) its security witl be impalred or (ii) a breach of
any promise or agreement in this Mortgage will occur or (lil) such transfer witl permit the acceleration of any loan which has priorityin
right of payment over the indebtedness avidenced by the Note, Further advances on the line of credit will cease as of the date of the
written assumption agreement signed by transferee and Lender. The transferee and Borrower shall retainthe right to repay the Note
betore the Due Date, in whole or in par, at any time without premium or penaity.

18. ACCELERATON; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of en Event of Delault, Lender
may, at Its sola option, lerminate the line, declare all of the sums secured by this Morigage to be Immadiately due and payable without
turther demand, and invoke any remedies permitted by appliable law. Lender shall be entitled to collect all reasonablecostsand ™.
gxpenses Incurred in pursulng the remedies provided in this paragraph 18, Including, but not Himited:to, reasonable atorneys’ .
fees, ‘ : ‘
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Eventof Default or invoking any of itg remedies pertaining 1o Events of Detault, may, immediately and without notice, freezethefing upon
the occurrence of any event snumeratod in paragraphs 16 and 17 of this Mortgage, including without limitation L.ender’s receipt of
notice fram any source of a flen, clalm of lisn or encumbrance, either superior orinferior ta the lien of this Mortgage. Notice of any such
{reeze shall be given in accordance with the provisions of paragraph 12 of this Mortgage: Freezing the linawlltnot preclude Lender from
substantially exercising any right or remedy set forth herein or in any of the Credit Documents.

19, ASBIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional securlty
heraunder, Borrower heraby assigns to Lender the rents of the Property, provided that prior to acceleratlon under paragraph 18 hereol
or the occurrence of an Event of Default hereunder or abandenmeni of the Property, Borrower shall have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, Lender, atany ime without notice, in person, by agent of by
fudiciatly appointed receiver, and without regard to the adequacy of any security for the indebtedness secured by this Morigage, shall
be entitied to enter upon, take passession of, and manage the Property, and in its own name sue for or collect the rents of the Property,
including those past due. All rents collected by Lender or the recelver shall be appiled first to payment of the costs of operation and
management of the Pronerty and collsction of rents, Including; but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ {98, and then to the sums gacured by this Mortgage. Lender and the recelver shall be llable io account only for
those rents actually recelad. The entering upon the taking possession of the Property and the collection and applications of the rents
shail not cure or waive an;’ Event of Default or notice of default hereunder or invaildate any act done pursuant to such notice,

20. RELEASE. Upor Layment and discharge of &il sums by this Morigage and termination of the Account, this Mortgage
shall become null and void and Ler.de~shall ralease this Mortgage with 2 $50.00 charge to Borrower. Borrower shall pay all costs
of racordation, if any.

21. REQUEST FORNOTICES. Pur awer requests that copies of any natice of default be addressed to Borrower and
sent to the Property Address. Lender requests thaicopies of notices of defauit, sale and foreclosure from the holder vl any lien
which has priority over this Morigage be sent 0 Lender's addreas, as set forth on page one of this Mortgage.

22, INCORPORATION OF TERMS. All of tha terms, conditions and provisions of the Agreement and Note are by this
reforance Incorporatad herein asifsetfarth infull. Any Evaniof Defauit under the Note of the Agreement shall constitute an Event
of Default hereundsr, without further notice to Borrower.

23. TIME OF ESSENCE. Time Is of the essence in W' ilortgage, and in the Note and Agreement.

Trettt i e et na s N e e e . .
24, ACTUAL KNOWLEDQE. For purposes of this Mortgage and orch of the other Credit Documents, Lender will not be
geemed 1o have recelved actual knowledge of information required to be corivesed to Lender in writing by Borrower until the date of
,a‘\:tuat recelpt of such Information at First National Bank of Mt. Prospect, One First Bar' ®laza, Mount Prospect, lllinois 60056 (or such
-bther address specified by Lender to Borrower). Such date shait ba conclusively feteimined by reference to the “Recelved” date
*stamped on such written notice by Lender or Lender's agent. With regard to other eve:its.or information not provided by Borrower
~under the Credit Documents, Lender will be deemad to have aclual knowledge of suct. event ar information as of the date Lender
.recelvesawrmen notice of such evant ar information fram a source Lender reasonably bellever o barallable, including but not limited
" 1o, a cour} or other governmantal agency, Institutional lender, or title company. The actual date nf receipt shail be determined by
- refarence to the “Recelved” date stamped on such written natice by Lender or Lender's agent:
L T}
25. TAXES. Inthe event of the passage after the date of this Morigage of any law changing in any wavthe laws now inforce for
the taxation of morigages, or debts secured thereby, or the manner of gperation of such taxes, so asto affectine ntarest of Lender, then
and in such event Borrower shall pay the full amount of such taxes.

26. WAIVER OF STATUTQRY RIGHTS. Borrower shall not and will not apply for or avall itselt ot any homestead,
appralsement, valuation, redemption, stay, extensicn, or exemption laws, or any so-called "moratorium laws,” now existing or
hereafter anacted, in order to prevent or hinder the enforcement or foraciosure of this Mortgage, but heraby waivesthe benefit
of such laws. Borrower, for itself and all who may claim through or under it, walves any and all right to have the property and
estates compromising the Property marshalled upon any foreciosure of the llen hereof and agrees that any court having Jurisdictionto
foreclose such Hen may order the Property soid as a entirely. Borrower hereby walves any and all tights of redemption from safe
under any ordar or decree of foreclosure, pursuant to rights herein granted on behall of the Mortgagor, the trust estate, and all persons
beneflclally interested thareln, and each and every person acquiring any interest in or title to the Property described hareln subsegquent

L to the date of this Mortgage, and on behalf of all other persons to the extent permitted by llinols law.

27. EXPENSE OF LITIGATION. Inany sulttoforeclosurethelier of this Mortpage or enforce any other remedy of the Lender
under this Mortgage, the Agreement, or the Note there shall:be allowed end included, as additional indebtedness in tha judgment or
decree, all expenditures and expenses which may be paid orincurred by or onbehail of Borrower for attorneys’ fees, appraisers’ fges,
autlays for documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be
estimated as to (tems to be expended after entry of the decree) of procuring alf sbstracts to title, title searches and examinations, {itie
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Ingarance policies, Torrens ¢ 188, a laf data a al]ran wih toj le Le’o\ier may deem reasonably

necessary 6ither to prosecute such sult or to evidenca lo biddersat any sale whlch may behad pursuant to such decree the rue
condltion of the titte to or value of the Property. Allexpenditures and oxpenses of the nature in this paragraph mentioned, and
suchexpenses and {ees as may be incurred in the protection of sald Property and the maintenance of the llen of this Mortgage,
Including the faas of any attorney employed by Lender In any fitigation or proceeding aflecting this Mortgage, the Note or the

Property or In preparation for the commencement or defense of any proceeding, shall be immedIately due and payable by
Borrower, with interest Lhereon at the defauli Interest rate.

28. CAPTIONS: SUCCESSORSB AND ASSIGNS, Thecaptions of thlé"Mortgage arg for convenlence and refarance
only. Thay In no way define, limitor describe the scope or Intent of this Mortgage. Allthe terms and condilions ol this Mortgage

and the other Credlt Documents shall be binding upon and inure to the bansfit of the heits, successors and assigns of the
Borrower.

29. TRUSTEE EXCULPATION, It this Mortgage Is executed by a Trust,
Trustee execules this Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested In it as
suchtrustes, anditis exprassly undersioad and agreed by the martgages hereln and by svery person now or hereafter claiming
any rlght or securilv’hereunder that nothing contalned hereln or in the Note secured by this Morigage shall be-coristrued as
creating any {lablity < the Trustee personally to pay sald Nole or any Intarest that may accrue thareon, or any indebtedness
accruing hereunder r t=.perform any covenants elther express or Implied herein contained, all such liability, if any, baing
exprassly walved, and \hr nny recovery on this Mortgage and the Note secured hereby shall be solely againat and out of the
Property hereby conveyed by enforcamentotthe provisions hersotand of said Note, buthls walver shalllnno way affectiheper-
sonal llabillty of any co-makur, So-signer, endorser or guarantor of sald Note.

(THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS ¥/AEREQF, Borrower has execuled this Morijage,

IF BURFDWER IS AN INDIVIDUAL{S):

Date: _ September 19, 1988

Septerﬁber 19, 1988

Indlvldual Borrower

Date; ...~

Individual Borrower

Individual Borrower

zegscese

STATE OF ILLINOIS )
} SS
COUNTY OF Lake )

!, the undersigned, a Notary Public in and for sa:d County, In the State aforesald, DO HEREBY CEBTIFY that -
John Papadopoulos and Alexandra Papadopou‘rbq » his wife personally knownto metobethe

same person whose namae(s) Is subscribed to the foregolhg lnstrumanhappgared before me this day in person, and acknowledged that

ha signed, saaled and delivered the sald instrument as his free and vo&untary"'ﬁcl for the uses and purpose therein set forth, Including
the release and walver {0 the right of homestead.

Tl
LA

Given under my hand and officlal seal, this 19th _ dayof _September 19 88

Notary Public

Cornmlsslon expires:
My Commiselot Unpirest Junn 20, 1089
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. not: personally but solely as trusteo as aforesaid

By:
its

(Tiie)

Its

(Title)

STATE OF ILLINOIS

COUNTY OF _

I, the undersigned, ¢ \¥tary Publlc in and for sald Gounty, in the State aforesald, DO HEREBY CERTIFY that

President of

corporation, and N e e e , Secretary

* - ofsaid corporation, personally known to me to bé the #7074 persons whose names are subscribed to the foregoing Instrument as such

£ . President and

A L A Secretary, respectively, appedrad before me this day
in pergonand acknowledged that they signed and delivered the sald ine.rument as thelr own free and voluntary acis. and asthefreeand
»"voluntury &ct uf snld corporatlon. au Trume. Ior thc um and purpoau *wsveln set forth; and the sald

H J

_ Sacretary dld als< th'ait and thére acknowledge that he, as custodtar of the

‘corporate seal of sald corporation, did affix the sald corporata seal of said corporation o sold instrument as his own free and voluntary act,
and as the free and voluntary act of sald corporation, as Trustea, for the uses and purprar therein set forth,

Glven under my hand and officlal seal, this day of

ot “y Public
Commission expires” '

THIS INSTRUMENT PREPARED BY: MAIL TO: -
Edward J. Halper FIRST NATIONAL BANK OF MOUNT PROSPECT
Hoellen, Lukes & Halper. - PR I .- Qne First Bank:Plaza
7 1840 West Irving Park F!oad . ' rospect {llinals 60056
. == .. Ghicago, Ulinois 60613. . e
(313274700




