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The First Naticnat Bank of Chicaqo [
Equity Credit Line Mortgage
Y

THIS MORTGAGE {“Security instrument”} is given on ,1988 . The mortgagor
Is_Dawid A. Herpe & Tina D. Herpe, his wife (“Borrower").
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
associatlon, and whose address is One First National Plaza, Chicago, lllinois 60670 ('Lendar”). Borrower
owes Lender the maximum principal sumof _Twentv-Five Thousand & 00/100
Dollars (U.S. $..25.000.00 ) or the aggregate unpaid amount of all lcans made by Lender
pursuant to that certain Equity Credit Line Agreement (*Agreement”) of even date herewith whichever is
less. This debt is evidenced by tha Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, If not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agresment providas that loans may be made from time to time (but in no event later than
20 years from the date heraof) not to exceed the above stated maximum amount outstanding at any one
time. All future laans will have the same priority as the original loan. This Security instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renawals,
extenstans.and modifications; (b) the payment of all other sums, with interest, advanhced under para-
graph 8 1O protect the security af this Security Instrument; and (c) the performance of Borrower's
convenants ana agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower goes herzby mortgage, grant and convey to Lender the following described property located
in N CSok County, {ltinois:

1

LEGAL DESCRIPT1OX

Lot 9 in Central Manor, being a Subdivision of part of Lots 14
and 15 in County Clerk!s Division of Fractional Section 33,
Township 42 North, Range 13, East of the Third Principal
Meridian, in Cook Couniy, Illinois. ' ' ' '

Permanent Tax Number: 053-33-213-080

PR -

which has the addraess of __liﬁi_ﬂ_enu.al,&!&,_____ﬁ__ﬂllm&zne___@_
(Slroety ™ [(HEY)

Hilnois __ B0091 ("Property Address"); - %
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TOGETHER WITH all the improvementis now or hereafier erected on the property, and all easeme
rights, appurtenances, rents, royaities, minerat, oil and (ias rights and profits, water rights and stock a
al} fixtures now or hereafter a part of the property. All replz.ce nents and addltions shail aiso be covered ..
by this Securlty Instrument.All of the foregoing is referred tc'ir this Security Instrument is the " Property. op

BORROWER COVENANTS that Borrower is lawfully seised 7t the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gener=i)the title tothe Property against
all claims and demands, subject ¢ any encumbrances of record. Thara is a prior mortgage from
Borrowerto Horizon Fed!l  dated 4-1-87 andrecordedasdocimentnumber 87187841

Savings Bank

RE! TITLE SERVICES #

COVENANTS. Beorrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptty pay when due the principz! o and inter-
ost on the debt evldenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
hilled and unpaid interest, then to principal, and then to accrued and unbilled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.and impositlons attribut-
able to the Property which may attain priority over this Securlty instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Barrower shall make ithese payments directly, and promptly furnish to Lender
recgipts avidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument other than
the prior mortgage described above, uniess Borrowaer: (a8) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; {(b) contests in good falth the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to
pravent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the fien to this Security tnstrument. If
Lendsr determines that any part of the Property |s subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lilen or take one or more of the actlons set forth above within 10 days of the giving of -notice.
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4. Hazerd Insurance. Borrower shall keep the iImprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shaill not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shalt include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give 16 Lender all receipts of pald premiums and renewal notices. In the event of ioss,
Borrower shall glve prompt notlce to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance-proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Insurance proceads shall be applied to the sums secured by this Security tnstru-
ment, whetra: or not then due, with. any excess paid o Borrower. If Borrower abandons the Property, or
does not ancv.er within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Leiaer may collect tha'insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begh: v.aon the notice Is given.

If under paragrapn 9 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Jamage to the Property prior to the acquisition shail pass to Lender to the
extent of the sums securzo by this Security Instrument immediately prior to the acquisition.

5. Preservation and M=.rtenance of Property; Leaseholds. Borrower shatl not destroy, damage or
subatantla_llr change the Projeny. allow.the Property:to deteriorate.or commit waste. If this Security
instrurment is on a leasehold, Sor.ower shall comply with the: provisions of the lease, and if Borrower
acquires fee title to the Property, the 'sasehold and fee title shall not merge unless Lender agrees to the

merger in writing.
8. Protection of Lender's Rights in th Property. If Borrower faiils to perform the covenants and agree-

- ments contained in this Security instrume i, or there is a legat proceeding that may significantty affect

tender's rights in the Property (such as a pr.ceeding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then:-Lender may do and pay for whatever Is necessary to protect the value
of the Property and Lender's rights In the Propurty, Lender's actions may inciude paying any sums
sacured by a lien which has priority over this Security Instrument; appearing In court, paying reasonable
ttorney's fees and entering on the Property to make 'ep airs. Althcugh Lender may take action under this
ragraph, Lender does not have te do so.

8- Any amounts disbursed by Lender under ,thié paragrarn shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lo.nuer agree to other terms of payment, these

& amounts shall bear interest from the date of disbursement at ty»-Agreement rate and shall be payable,

with interest, upon notice from Lender to Borrower requestliy paym=nt.

7. Inspection. Lender or its agent may meke reasonable entries Lpan znd inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspectio’« £pecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, oire -t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or frr conveyance in lieu of

. condemnation, are hereby assigned and shall be pald to L.ender.

In the event of a total taking of the Property, the proceeds shalt be applied to the ,ums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the'eant of a partial
taking of the Property, untess Borrower and Lender otherwise agree in writing, the surrs sscured by this
Security Instrument shali be reduced by the amount of the proceeds multipiied by the folicwing fraction:
{a} the total amount of the sums secured immediately betore the taking, divided by (b} the tair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower,

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clairm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i8 givan, Lender is authorized to coilect and apply the proceeds, at its option,
eltherto res‘tjoraﬂon or repalr of the Property or to the sums secured by this Security instrument, whether
or not then due:. ' '

9. Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
modificatlon of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intarast of Borrower shali not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall nct be required to commence proceedings against any suc-
cessor in intarest or rafuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
or's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shatt be joint
and several. Any Borrower who ¢co-signs this Security Instrument but does not execute the Agreemant:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in

" the Property under the tarms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security Instrument; and {(c} agrees that Lender and any other Borrower may agree to
axtend, modify, forbear or make any accommodations with regard to the terms ot this Securlty Instru-
ment or the Agreement without that Borrower's consent. : .

11. Loan Charges. If the lcan secured by this Security Instrument is subject to a lJaw which sets max-
Imurm loan charges, and that law is finally intergreted so that the interest or other loan charges collected
or to pe coliected in connectlion with the loan exceed the permitted limits, then: {(a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits wlil be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreemeni or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wlll be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of appllcable taws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lendar, at its option, may require immediate payment in fufl of all sums secured by this Security
Instrument 2o may invoke any remedies permitted hy paragraph 19. If Lender exercises this option,
Lender shail taike the steps specified in the second paragraph of paragraph 16.

13. Notices. Ary ihotice to Borrower provided forIn this Security instrument shail be given by dellvering
It or by matiling I %y irst class mail unless applicable law requires use of another method. The notice
shall be directed t= ihs Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendershall be given by first class mail to Lender's address stated herein or any other
address Lender designates. by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed 1o have baen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevcerapitity, This Security instrument shall be governed by federal law and the law
of lilinois. In the event that any provision or clause of this Security Instrument or the Agreement conilicts
with applicable law, such conflicesnall nat affect other provisions of this Security Instrument or the
Agreement which can be given effect viithout the conflicting provision. To this end the provisions of this
Securily Instrument and the Agreem :nt ure declared to be severable.

15. Borrower's Copy. Each Borrower shal. be glven one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer af the Property or a Beneficial /iisrest in Borrower; Due on Sale. if all or any part of the
Praoperty or any interest in it Is sold or transferrad (m:1§ a beneficial Interest In Borrower is sold or trans-
ferred and Borrowar is not a natural person) wilnou! Lender's prior written consent, Lender may, at
Its aoption, reguire immediate payment in fult of ali'curms secured by-this Security instrument, Howaver,
this option shail not be exercised by Lender if exercite !5 prohibited by federal law as of the date of this
Securily Instrument. : :

It Lender exercises lhis option, Lender shall give Borrawsr.notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nutiCels délivered or malled within which Bor-
rower must pay all sums secured by this Security Instrumaent, 1/ 2orrower falls to pay these sums prior to
the expiration of this period, Lander may invoke any remedias perantted by this Securlty instrument
without further notice or demand on Borrower.

17. Borrower’s Right 1o Relnatate. {f Borrower meets certain condit!drs; Borrower shall have the right
to have enforcement of this Security instrument discontinued at any time priorto the entry of a judgment
anforcing this Securily Instrument. Those conditions are that Borrower: {4} avs Lender all sums which
then would be due under this Security Instrument and the Agreement had n; acceleration cccurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expenses 'r.curred in enforcing this
Securlty Instrument, Including, but not limited to, reasonabie atiorneys’ feas; (&) tsk=s such action as
Lendar may ronsonably require to assure that the lien of this Security Instrument, l.encer's rights In the
Property and Borrower's obligation to pay the surms secured by this Security Instrumzntshail continue
unchanged; and (9} nol use this provision more freguently than once every five vears., Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby chall remain
fully effactive as il no acceleration had occurred. Howevar, this right to relnstate shall nct apnly in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigags.
ADDITIONAL CONVENANTS. Borrower and Lendsr further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceferation
under paragraphs 12 and 16 uniless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and {d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further intorm
Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the beliet that the prospect of payment or performance is impaired Is
not correcied, on or bafore the date specified in the notice, Lender at its option may require Immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. L.ender shall be entitied to collect all expenses Incurred in
legal preceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonahie attorneys’ fees and costs of title evidence.
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20. Lender in Posasasion. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender {in person, by
agent or by judicially appolnted receiver) shall be-entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not {imited to, recelver's fees, premiums on receiver's bonds and
reasonabla attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t0 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shalt amend and supplement the covenants and agreements of this Security
inatrument au if the rider(s) were a part of this Security Instrument.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inst.uricnt and in any rider{s) oxecuted by Borrower and recorded with it.

Dav1d A. Her',: 2 — Borrower
x/\;m z{} /%/7@9.
T na D. Herpe

1< wace Below This Line For Acknowlegment)—

This Document Prepared By: < Sherilyn W. Sherman
Equity Credit Line Center
First National Bank of Chicago
wits 0482
ChxGagr, Illinocis 60670

STATE OF ILLINOIS, .. QK- Countyse

R s NI ] = '5 TR 033 a Notary Public in and for said county and state, do

hereby certifythat_David. A, Hexpe £ Tipa. D, Herpe, his wife

parsonally known 10 me 10 be the same person(s) whose name(s) . _cre._ subschlbed to the
foregoing instrument, appeared before me this day in gsrson and acknow'adged that _they
signed and dellverad the said instrument as free and voiuntary act, for the uses and
purposes thetein set forth.,

Given under my hand and official seal, thls_(.L_ day of SLAQ-'\/ 249 %R
My Commission expires: QM :
MG ./QO

HIAHOSIY ALINAOD HQGD Notary Public
S8 ir—g8&--3% W i 6904 i
b 0T BO/ETSEE PHTL NMWML O TYTVHL - ¥OLARY PUDLIC SYATE OF ILLIZDIS

Te—idad - NV COMMISSION EXP, NAR 16,1889
J33UED TRAY ILL. WQIART ASSOE,




