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mongages insured under the one- to
four-family prov islons of the Nalionnl-
Housing Act. :

MORTGAGE

4 THIS INDENTURE, Made this 13ch dayof Septamber, 1988

THOMAS € NTEGG, BACHELOR, ANSXARYNFECHMCIMAMN X and
WILLIAM F MCNAMARA, and MARY NIEES McNAMARA, his wife

MARGARETTEN & COMPANY, INC. » Morigagor, and

a corporation organized and existing under the laws of tTN® State of Ne_“' Jersey and authorized to
do business in the state of lllinois, Morigagee. '

WITNESSE’I‘H That whcreas the Mortgagor is justly indebted to the Mortgagee as is ev:denced by a certam Promissory
Nog bear'_Pg even d 'e ere nh the prmcxgal sum of
lﬁdPR we nousan Twenty— Five and 00/100

.G25. D O
D
0'\181;?1(3 AN D C‘ re~Half Par gﬁyglglrﬁ with interest at the rate of

per centum ( & 1% 172

of the Morigggee at its oflice
h N\ S38FE 2 W S sey 08830

%) per annum on the unpaid balance until paid, and made payable-to the order

or at such other place as the holdcr raav designate in writing, and delivered; the said pnnclpal and- mlerest being payable in
moathly uﬁtallments é:f

hausan One Hundred Seventy and 66/100
Dollars ($ 1,170.686 yon the first day of November 1, 1988 , and a like sum on
the first day of each.and every month thereafte: uniil the note is fuliy paid, exce t that the final Ba&vmenl of pnnctpal and inter-
est, if not socner paid, shall be due and payaule on the first day of tober, .

NOW, THEREFORE, the said Mortgagor, for tie hetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and aygr=ments herein contained, does by these presents MORTGAGE and
WARRANT ugt(pcwc Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the

.and the State of Mlinois, to0 wit'
““‘“"éi“%oum 10 FEET OF LOT 17 AND ALL_OF LOT 18 IN SLOCK 13 IN =~ ’

EAST CHICAGO LAWN CAMPBELL'S SUBDIVILIAN OF SOUTH 1/2 QF WEST - .
1/2 OF NCORTH WEST 1/4 OF SECTION 24, TOUWHSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IWN/COODOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 15-24-124-031-0000 . . :

6642 SOUTH TROY AVENUE, CHICAGQO, ILLINOIS 20629

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in; any building now or hereafter slandmg on

said land, and also all the estate, right, title, and interest of the said Mortgngor in and to said premises.:

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and hxlures, unto the sald Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from.all rights and.benefits under and by, vir-
tue of the Homestead Exemption Laws of the State of linois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

LLINOIS FHA MORTGAGE STATE OF 1ILLINOIS
MANR-120¢ (8/86) HUD-92116M (5-80)

Heptaves 11 -IUE {Rev, T/83)




UNOFFICIAL COPYZ 257

jo - xoou uy papxo:m Aap-pue “w
jo &ip' R ‘ aq; uo 'moum[ 'x:uno;)
jo °mJJO §,39PI0D9Y A3 Ul pI0dIY I0) Pt . "ON '204

g“w “v;\-::’) OEY09 11 OQOOMIWOH
LY

-1l8 HLIGLL M 0S8
“"""'\J ANVAWOD 2 NILLIYVOHVW
:Aq pasedasd sem JudwInIIsUl 1YL

5 3 b) PN AT, A L S!i_n.liras [EHTION puv pusq A 15PUN NEAID
"~ X EEE ‘puaisawioy
_;o ;qﬂu aq; 3O Ioamem pue. asva[a.t ay ﬂu;pnput qw', 198 uRIAy) sasod.md pus $95N 213 10j 108 Amunjoa pue 2213 (I

839y 'S1Y{) SB JUSWINJISU} PIES SYF PRISAJISP puB ‘pajess * 2uBjs (Ahy ‘oys. *ay) 18y) peBpsimouo pue uosiad up £Bp 5143 3w
21039q paseadde “yuatunaisus SujoBaiog M 03 paglansqns (9iv; 51 's)auIB d50ym nosIad swes dYy) 3q 07 S O umou Ajeuosiad

. o S e o S stH RN
VEYIYNOW OBBIN AUV ay V&VNVNSN °d l'VI'l‘iTA SUVRINROBI IR KIWGNY 0T3HOVE ‘092IN O SYMOHL A
;alu A;tmg AanaH oq pmuo;a ouns ptm &wnoa aq. 3 pwa m 'aqqnd Aejou e pauﬂmapun ayy '] -8

M dO A.LNﬂOD

SlONl’I"ll .:IO H.I.V.LS

H:IIM SIH

vavwvuow 4. wvznwxmﬁ,,l

‘UMM js:tjma& pug Aeﬁ oy ‘ro8eBlIcN auu Jo 1ess pue puey a4yl SSANLIA
"JULURUDJ Ay opnjoul Jjrys Jopual :uqnasuu: Lt} pue ‘JB]hEUls ayy reanjd sy ‘jrinpd 313 apnjaul

jIBgS IpquInu SBNBULS oY1 ‘PAST JSAIIYAL 'O13I0Y SHIBC 311 JO SUSISSE PUR ‘SI0SSIOONS ‘SIOIBASIUILIPE ‘SI0INGIXD *SHOY
aapoadsal 3y} 01 ‘aune! [feys sadejueape pue SIIULG A pue ‘pulq (eys FANIVANGD NIFHTH SINVNIACD FHL

]




UNOFFICIAL,GRPY s

AND AS ADDITIONAL SECURITY for the paymesit of the Indebtedness aforesaid the Mortgagor does hereby assign lo the Monglsec
all the rents, issucs, and profits now due or which may hereafter become due for the use of the premises hereitabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be reqn'ired
from time to time by the Mortgagee against loss by fire and other hazard, casualtics and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums ona such insurance provision for payment-of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Morzgagce and Lhe policies and rgn,ewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortmee ‘In‘event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and ¢ach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jeintly, and the insurance proceeds, ot any part thcreof. may be applicd by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hercby. all right, titlie and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any -power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mongagor 10 the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on recuunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR «URTHER AGREES that should this Mortgage and the Note secured hereby not be cligible for insurance under
the National Housing Act within 60 days from the date hercof {wrilten statement of any officer of the Department of Housing and Urban
Development or authorized U of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining to losv.e said Note and this Mortgage, being deemed conclusive proof of such meliglbllit”). the Mortgagee or the
helder of the Nate may, at its optiun declare all sums secured hereby immediately due and pavable,

IN THE EVENT of default in making any monthly payment provided for hercin and in the Note secured hereby I‘or a period.of thirty
(30) days after the due date thereof, or 1a r2°2 of a breach of any other covenant or agreement herein stipulated, then the whole of said- prin-
cipal sum remaining unpaid together witn accrued interest thercon, shall, at the election of the Mortgagee withuut noﬁce, become im-
mediately due and payable. L

AND IN THE EVENT that the whole of sai deb2ic declared to be due, the Mortgagee shall have the right immedsauly to foreclose this
Mortgage, and upon the filing of any bill for that pr xrpos.. the court in which such bill is filed may at any time thereafter, either before ar
after sale, and -without notice to the said: Moﬂgagor. >+ ar; party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmer t o/ a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedricss serured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ol =<4~ mption, as a homestead, enter an otdetpiamng the Moﬂmmpossmcn
of the premises, or appoint a receiver for the benefit of the Mot agee with power to coliect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a Ceficiency, during the full snlutory period of redémption; and such
rents, lssues, and profits when collected may be applied toward: th ' paynent of -the indebtedness, cdst; taxes, insurance, and other jtems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovi-deicribed premises under an order of a court in which an action
is pendmg to foreclose this Mortgage or a subsequent mortgage, the said Mcortayee, in its discretion, may: ku:p the saié premises in good
repair; pay such current or back taxes and assessments as may be duc on the s7:d premises; pay for and maintain such insurance in such
amounts‘as shall have been required by the Mortgagee; lease the said premises to (k. Mortgagor or others upon such terms and conditions,
cither within or beyond any periad of redemption; as are approved by thecourt;;:coll S and receive the rents, issues,.and:profits for the use of
the premises hereinabove described: and emiploy other persons and expend {tself such ar.ouits as are reasonahly necessary to carry out the -
provisions of this paragraph. .

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court 11w or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceedms. and aiso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in c2.--5f any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mongagc, its costs and expen 5, 2ad the reasonable fees and charyes
of the attorneys or solicitors of the Mortgagee, so made parties, for services in suckh suit or proceeding . shall be a further ien and charge
upon the suid premises under this Mortgage, and all such expenses shall become so much additiunnl 1.-deb" ‘ness semred heteby and be
allowed in any decree foreclosing this Mortgage. - ) , - .

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be pmd uu: of lhc procr.ad' of anysalc made in’ pur—
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including atbrmeys’, solicitors*, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) afl the rionies advanced hy the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such ldvanccs at the rate set forth in the 0t secured hcreh\'
from the time such advances are made; (3) all the accrued Interest remaining unpaid on' the indebtediness hereby secured: (A) all the said prin.
cipal money remaining unpaid. The overplus of the proceeds of sale, if any,-shall then de paid to the Murmagon

If Mortgagor shall pay said Note at the time and in the manner aforesaid-and shall abide by,.comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and' Mortmee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor’ hereby waiva lhe benefls of all statules or laws
which require the earlier execution or delivery of such rclcase or sausfaction by Mortgages.

IT IS EXPRESSLY AGREED that no extension of the time fnr paymant of lhe debt hereby secured given by the Mongagee lo my suc- o

cessor in interest of theMortgagor shall operate to release, in any manner, the original liability of the Mortgagor. ... 25 -
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FHA ASSUNPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 13th day of _September 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security [nstrument”) of the same date,
given by the undersigned (the "Borrower') to secure Borrower’s Note to

MARGARETTEN & CO., INC, (the "Lender") of the same date and
covering the property described in  the Security Instrument located
at: 6642 5. Troy Avenue, Chicago, IL 60629

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security . Instrument, Borrower and Lender further caovenant and agree as
follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissionersi er his designee, declare all sums secured by this Mortgage to be
immediately duc end payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of Taw) by
the mortgagor, purtuant to a contract of sale executed not later than 12
months after the date(on which the Mortgage is endorsed for insurance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Commi<sicner. (If the property is not the principal or
secondary residence of the morigagor, "24 months" must be substituted for "12
monthgl" . )

Damaeiliesd - et 12 1958

Borrower’s Signatur Date \
W% W/ lawhatca ,¢€u>+. 15; 1988

Borrowq}'s Sighature Vute U

Komt S £ rdon sdna _n_*éf_o%:}. 15; [6)8?{___
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"FAA MORTCAGE RIDER’
This Rider to the Mortgage betwien _~ THOMAS C. NIEGO, A BACHELOR AND WILLIAM F, MCNAMARA
AND MARY NIEGO-MCNAMARA, HIS WIFE _and ‘MARGARETTEN & COMPANY, INC. dated SEPTEMBER 13th
19 g8 1is deemed to amend and supplement the Mortrace of same date as follous:
AND 541D MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thereol, or ot the security intended (o be effected by virtue of this instrument not to
suffer any lien of mechanics men ar material men (o attach to said premiscs: to pay to the Morigagee, as here-
inatter provided, unul said note is fullypaid, (1) a sum sufficient to pay o}l 1axes anyd assessmenis on siid preme
ises, or any 1ax or assessment that may be levied by authority of the State of lllinois, or of the coumy, lown,
village, or city in which the said land is situate, upen the Morigagor on account of the ownership thereof: (2) ™
a sutn sutficieat ta keep all buildings that may at any time be on said premises, during the continvance of said
indebtedness, insured for the benetit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pav such taxes, assessments, and insurance premiums, when due, and may make s_uch repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any monays so paid or expended shall become so much additional indebtedness, secured by this mortgage, 10
be paid oural proceeds of the sale ol the mortgaged premises, il not otherwise paid by the Mortgagor,

It is expréssly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortedees shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien uson or against the premises described herein or any part thereof or the improvements situated
thereon, so longaaz <o~ Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
lezal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the (ax, assessment, o1 ‘ienoso contested and the sale or torfeiture of the said premises or any part thereof to
satist'y the same, ’

AND the said Mortgacor further covenants and agrees as follows:

That privilege is resarved to nay the debt in whole or in part on any installment
due date. .o .

That, together with, and in addition to) the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgupsr will pay 1o the Morigagee, on the first day of each month until
the said note is fully paid, the following sums.

(a} A sum equal to the ground renty, if any, next due, pius the proninms that will next become due and gpavable on
policies ol iire and other hazard insurance covering the monraces Lrozeny, plus taxes and assessments next due
on the morgaced property all as esiimated by the Mortgagee) less ali sams already paid therefor divided by the
numoper of monins 10 clupse before one month prior (o the date when suck ground rents, premiums, taxes and as.
sessments weill become dehinguenl, such sums 1o be held by Mostgagee in .5 oo pay said groond rems, premums,
tates and special assessments; and

All payments menucned 10 the (wo preceding subsections of this paragraph ard all pavments to be made under the
note tecured hereby shall be added joeether and the aceregate amount hereol wnall b pad by the Moneagor each 0
monin 1a a unkle pavment (o be applwd by the Mortgagee to the lelluwing items an the orde. set “orih:

mnterest on the nole securcd herehy: and
amorneanon of the principat of the saud note,

E({h grounyd rents, if any, 1axes, speuiad avessments, hire, and othier hazard nsurance premiema
h .

Aty deficiency i the amount of any such acgreymte monthly pavment shalt, unless made good U the Moregagor orior.—i
to the duec date of the next such payment, convinuie an event ol dJefaull under this mortpage. The ‘lortpagee mav col.
lect a *‘late charpe’’ not to exceed lour cents (4°) Tor each dollar (313 tor each payment more than filicen (15) days inw
arrears, (o cover the exira expense anvolved in hapdling delingquent payments, (‘-3)

IT the wotat of the payments made by the Mortgagor under subsection (5Xof the preceding paragraph shall exceed
the amount of the payments actuaily made by the Mortgagee Yor ground rents, taxes, and assessments, or insurance
peomivums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shal be credited on
subsequent pavments to be made by the Morigagor, or refunded to the Moreagor. If, however, the monthly payments
made by the Mortgagor under subsecction (U of the preceding paragraph shall not be sufficient to pay ground
tents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay to the Morigagee any amount necessary to make up the deficieney, on
or helore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
{0 at any time the Mortgagor shali tender 10 the Mortgagee, in accordance with the pravisions of the note secured
hereby, full payment of the endire indebiedness represented thereby, the Mortpagee shall, in computing the
amount of such indehtedness, credit Lo the account of the Mortgagor all payments made under the provisions of
subsection {¢) of the preceding paragraph which the Morlgapee has not become oblipated 10 pay to the Sceretary
of Houwng and Urban Oevelopment, and any balance rematming in the funds accumulated under the provisions
of subsecuion (B) of the preceding parascaph. I there shall be a default under any of the provisions of this
morsase resuiting in a public sale of (he premises covercd hereby, or if the Mortgagee acquires the properiy
otherwise atier detault, the Morteagee shall apply, at the time ol the commencement ol such proceedings or at
the {une the property is otherwise acquired, the balance then remaming in the tuads accumutated under sub-
sezhion 1h) of the precedine paraeraph as a credst apanst the amount of principal then remainsng unpaid under
said note and shall properly adjust any payments which_shall have been made under subsgetjon (a) of the prew.=-
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