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WaHLE MR aiman  MORTGAGE
The First National Bank of (gt u‘gtﬁ-:"' T, T
One First National Plaza N e .
Suite 0OH) A
Chicago, Hlinois G06G70-0044 St SN

w

T7359-0

THIS MORTGAGE (“Security Instrument”) is given on
The mortgagor is .. Russell
Eileen P.

This Security/tnstrument is given to
which is orgamizzd and existing under the laws of
and whose addrzss_is ONE FIRST. NATIONAL PLAZA, CHICAGO, JLIINQIS, 60670
ipal sum of
q 5. AND. NO/100.........

Dollars (U.S. § 7160.,000,00). This debt is evidenced by Borrower's note dated the same date as this
Sequrity Instrument (*Note ™, which provides for monthly payments, with the full debt, if not paid earlier, due and pay-

. Ootober 01,..'2073. .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
degced by the Note, with interss(; and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, ndvanced under paragiaph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreainsati under this Security Instrument and the Note: For this purpose, Borrower does
herpby mortgege, grant and convey to Lender the following described property located in ... GOOK
Copinly, Ulinois:
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{(“Property Address"); REAL ESTATE TAX IP #14-.21-103-030-1011
{Zip Code}
ToGETHER Wittt all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the fore-
gaing is referred to in this Security Instrument as the “Property™

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Praperty is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property ngainst all elaims and demands, subject Lo any en-
cumbrances of record.

115 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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- If Lender re(‘uired merigage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-

{nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable

aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec- .
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. T

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Seciir-
ity Instrument, whether or not then due, wilﬂ any excess paid to Borrower, In the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total -amount of the
sums secured immediantely before the taking, divided by (b} the fair market value of the Property imimediately
before the taking. Any balance shall be paid to Borrower. T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
e;_(tenc#lor posyjone the due date of the monthly payments referred to in paragraphs | and 2 or cEange the amount
ol suc aymen.s,

IOFT orrorver Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment ar modification of amortization of the sums secured by this Security Instrument granted by Lender to an
successar in interest ¢i Porrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interesi. Linder shall not be required to commence proceedings against any successor in interest or
refuse to extend time {ol puvment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any dermans made by the original Borrower or Borrawer’s successors in interest. Any forbear-
ance tli;y Lender in exercising apy right or remedy shall nat be a waiver of or preclude the exercise of any right or
reme '
{l. Successors and Assigris Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instruinsab shall bind and benefit the successors and assigns of Lender and Borrower,
subject lo the provisions of paragrapn |7 Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Initruinent but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant ana convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally oblirated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower in.y agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insi*ur.ent or the Note without that Borrawer’s consent.

12. Loan Charges. Iftheloan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so tnat “neinterest or other loanc es collected or to be collected
in connection with the loan exceed the permitted lin its, chen: (a) any such loan ¢ m"fc shall be reduced by the
amount necessary to reduce the charge to the permitted Emit; and (b)yany sums already collected from Borrower

which exceeded permitted limits will be refunded to Bonorvz¢. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a diret rayment to Borrower. If a refund reduces principal,
the reduction will be treated ns a partial prepayment withoit i:ny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactmcp’ or expiration of .Ir’SI icable laws has the effect

of rendering any provision of the Note or this Security Instrument ur.enforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums securcd by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this opticn, Lznder shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Zo:<itument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of ano’her method. The notice shall be
directed to the Property Address or any other address Barrower designates Ly rotice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any ¢ thér address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be dicemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security qmtrumenl shall be governeu by federal Iaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or ciz:.ye of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisic az of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this ca¢ the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ana o7 this Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. Ifallorany ?an of the Property or
any interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law a3 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower naotice of acceleration, The notice shall provide a
period of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fdils to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinatate, [If Borrower meets certain conditions, Borrower shall have the right
to huve enforcement of this Security Instrument discontinued at any time priot to the earlier of: {a) 5 days (or such
vlher period as applicable low may specify for reinstatement) befare sale of the Property pursuant to any power of
sale contained in this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this gecurity Instrument
and the Note had no accelerntiun occurred; (b} cures any default of any other covenants or agreements; {(c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Burrower’s abligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17. ‘ '
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ERFINSTCHICAGD 0 STABLE RATE RIDER TO MORTGAGE
This ADJUSTASLE RATE RIDER TO MORTGAGE is made this 13th  day ofSeptember 1988 andis

incorparated into and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage") given by the
unders\qnecs {"Borrower”) lo secure {he Borrower's Adjustable Rate Note {*Note”) to The First National Bank af Chicago
{'Lender™) of the same date and covering the properly described in lhe Morigage and located at:

3800 N. Lake Shore Dr., #11A, Chicago, IL
{Properly Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY PAYMENT,

The Note provides lor an initial interest rate of 10250 o4 and a first Change Date ot danuary 01
19 .94 _ . Section 4 of the Nete provides for changes in the interest rate and (he monthly payments, as lollows:

4. INTEREST R2FE AND MONTHLY PAYMENT CHANGES
(A} General

The interest rate( p7.y will change based on rovements of the Index (described in Saction 4(C)) and rate change limita-
tions (described in Securn «(E}).

(B} Change Dates

The interest rate | pay may chiange on the first Change Date and on every January 1 and July 1 thereafier. Each dfay on
which my interest rate couid changy:is called a "'Change Dale". Since interest is coflectad in arrears, the amount of my monthly
payment may change on each Februar; -t and August 1 alter the first Change Date,

(C) Thelndex.

Beginning with the first Change Date, (ny interest rale will be based on an Index. Although the Index value on the first
Change Date cannot be predicted, the Index valie for the monthof _August 19 88 was__8.180 %,

- The “index" is the mantnly average yield, exp’essed as a percent per annum, for six month cortificates of deposit {CDs)
traded in the secondary market, as published in the “cdaral Reserve's statistical releage H- 15 and the Federal Reserve Bulietin
and as available from the Lender and the Federal Resiirve Bank of Chicago. The new rate for each six manth period will be
based on the most recent Index available at the end of the montl preceding the Change Date, if the Index is no longer available,
the Note Holder will choose a new index and will give me riatica.of this choice.

(D) Calculation of Changes.

Befora each Change Date, tha Nate Holder will calculate my nev inisrest rale by adding 2.6 percentage points to the Index.
The Note Hoelder will then apply the limits in Section 4(E). The result.vi’, ve my new interest rale until the next Change Date.

With each interest tale change, the Nate Holder will determine the nely amount of the monthly payment necessary to repay

) my loan in substantially equal payments by the maturity dale. t will be notified of ench change in my interest rate and loan pay-
) ment in accordance with Section 4(G).

(E) Limits onInterest Rate Changes.

On the first Change Dale, the interest rale will not increase or decrease from the iz #ial rate set torth in Section 2 by more

than _4.000 percentage points. On any Change Date after the first Change Dats, the intures' rate will not increase or decrease '
from the rate in effect by more than one (1) perceniage point or by less than one-tenth of ane {0.10) percentage point. %
\
During the lile of the loan, the inleres! rate will not increase from the initial rale set forth iy Section 2 by more than e
_3.750 percentage points. 'i(..%
(F) Effective Date of Changes. (X
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new mariaiy payment on the Y
tirst monthly payment date after each Change Dale until the amount ol my monthly payment changes ag2in. .
(G) Notice of Changes.
The Note Halder will mail me a notice of any rate change at least 25 days belore there is a change in my monthly payment.
This notice will include all information required by law.""
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agreas to all the terms hereol.
- ;’»W\_ ?//‘// £4 |Seal)
Wy
& 1Seal] %
/Eileen P. Séudder B""Owe’ -
)
[Seal} &
Borrower o
[ a¥]
[Seal] b,
Borrower

X470 (A1 .86 15ian Onginal Only;
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THIS CONDOMINIUM RIDER is made this....... 1380 .. dayof ............5eptember. . ... . 19.88,
and is incorporuted into und shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sct.unl lnqlrmmm") of the same date given by the understgned (the “Borrower'} to secure Borrower's Noteto ....oceeenes
THE FIRST NATIONAL BANK OF CHICAGO . . . (lhe"l.cndcr")

oﬂhe same datc dnd covering the Property described in the Securlty Instrumem and located nt

3800 N. Lake Shore .Pr..,.ELlA ""'W"‘S.%F.mém;.‘j L.

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

§%‘B‘6‘“ﬁ. Lake Shore Dr.
T s

{the "Condeminium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUNM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ageee as follows:

A, Coduominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitupnt Documents. The “Constituent Documents” are the: (i) Declaration or any other decument which
creates the Condaminium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dae, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Irsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

master' or “blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, fod the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverrge,” then:

(i} Lender waives the provision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments forliacard insurance on the Property; and

(i) Borrower's obligadian under Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed sutisfied to the extent that the reoxived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

In the eveat of a distribution of hazara insurance proceeds in lieu of restoration or repair following a loss 1o the
Property. whether to the unit or to common elcpients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by *ae Security Instrument, with any excess paid to Borrower.

C. Pubtic Liability Insurance. Borrower sic 1l take such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance palicy eCceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or iny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Fereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security InsirZme=nt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler votice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomimum Projcat, except for abandonment or termination
required by law in the ease of substantial destruction by fire or other casual(y or'ip the case of a taking by condemnation or
eminent domain:

(13} any amendment to any provision of the Constituent Document’; if.he provision is for the express benefit of
Lender:

(iti} termination of professional management and assumption of self-mar agement of the Owners Association;
ar

(iv} any action which would have the effect of rendering the public liability insursaee coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tien L cader may pay therm.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of BorrowerseZured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intirest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice froms Lender te Borrower rejuesting payment.

By SIGNING BELOW, Borrower nccepts and agrees to the terms and pravisions contained in this Condominium Rider.

ileen P. Soudder

77359-0
MMC
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Unit Number 11-A, in 3800 Lake Shore Drive Condominium, as
delineated on Survey of the following described parcels of real
estate (hereinafter collectively referred to as Parcel):

Parcel 1: Lots "B" and "C" in the Subdivision of Lots 1 and 23 in
Block 4 in Peleg Hall's Addition to Chicago in the North West
Fractional Quarter of Section 21, Township 40 North, Range 14,
East of the Third Principal Meridian, (Excepting from said
premises that portion thereof which is embraced within the street
known as Sheridan Road as located by the Plat recorded in the
Recorder's Office of Cook County, Illinois cn March 5, 1896 in
Book &9 nf Plats, Page 41) in Cook County, Illinois

ALSO

Parcel 2: wLu¢ 22 in Block 4 in Peleg Hall's Addition to Chicago,
being a subdivisien of Lots 1, 2 and 3 in Hundley's Subdivision of
Lots 3 to 21 and“33.to 37 in Pine Grove in the North West Frac-
tional Quarter of Sestion 21, Township 40 North, Range 14, East of
the Third Principal -4eridian, in Cook County, Illinois, which
Survey is attached as @xhibit "A" to Declaration of Condominium
Ownership for 3800 Lake - Shore Drive Condominium Association made
by American National Bank 202 Trust Company of Chicago, as Trustee
under Trust Agreement dated April 24, 1978 and known as Trust
Number 42679 and recorded in the Office of the Recorder of Deeds
of Cook County, Illinois, as [ocument Number 24647550, together
with its undivided percentage interest in the said Parcel (Except-
ing from said Parcel all the property-and space comprising all the
units as defined and set forth in sa2id Declaration and Survey),
all in Cook County, Illinois.

Subject to: (a) covenants, conditiont, .and restrictions of
record; (b) terms, provisions, covenants, and conditions of the
Declaration of Condominium and all amendments, ~if any, thereto;
(c) private, public, and utility easements, ircluding any ease-
ments established by or implied from the Declaration of Con-
dominium or amendments thereto, if any, and roads and h!ghways, if
any; {d) party wall rights and agreements, if any; {e) limitations
and conditions imposed by the Condominium Property Act; (f)
special taxes or assessments for improvements not yet completed;
!g) any unconfirmed special tax or assessment; {(h) installments
not due at the date hereof for any special tax or assessment for
improvements heretofore completed; (i) general taxes for the year
1988 and subseguent years; {3}) installments due after the date of
closing assessments established pursuant to the Declaration of
Condominium,

Permanent Tax Index Number: 14-21-103-030-1011

Commonly Known As i Unit 11A, 3800 North Lake Shore Drive
Chicago, Illinpis 60613
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