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MORTGAGE 1S BEING RE-~RECORDED FOR THE ADDITION OF ADJUSTABLE RATE RIDER

‘ 88433469 $-’ 7.00

[ Spao» Above This Lins For Recording Data ]

MORTGAGE

THIS MURTGAGE (”Security Instrumen!™) is givenon JULY 28 .

1988 . The'mor.gagor is EOWARD A. LEIMAN, DIVORCED NOT SINCE REMARRIED.
{"Borrowor"). This Security lnstrument is given fo

SEARS MORTGAGE CrAPURATION . which is organized and existing
under the laws of 11 LTATE OF OHIC , and whose addroess is
300 KNIGHTSBRIDGE “+R¥d4v  SUITE 500, LINCOLNSHIRE, ILLINDIS 80059 ("Lender",
Borrower owes Lender thirprincipal sumof TW0 HUNDRED TWENTY THOUSAND AND 00/100-=---sss-e-omoooouonncenuo-
----------------------------------- Doltars {U.S. $220.000. 00-----~--), This debt is evidenced by Borrower’s note
daled the samo date as this Szcveity Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, dus and payable.~,aUGUST 1, 2018 . This Security Instrument
securos o Lendor: (a) the repaymer vl the debt evidenced by the Nole, with interest, and all renewals, exlensions and
madifications; {b) the payment of all.~{h": sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs.of Borrower’s covenanis and agreemonts under this Security Instrument and
the Nofe. For this purpose, Berrower does lleraty morigage, grant and convey 1o Lender the following described proporty

located in CODK County, [llinois:

LENDER™S # 09-58-54023

(=73 637 | 15

UNIT NUMSER | IN PARKVIEW CONDOMINTUY AS DELTNEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAYE L%) o IN OLSEN'S SUBDIVISION OF LOTS 13 10 23
IN BLOCK 37 [N CANAL TRUSTEES® 3SUBDIVISIGw IN SECTION 33, TOWNSHIP 40 NORTH,

é RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS ATTACHED AS
s EXHIBIT "&" 10 THE DECLARATION OF CONDDMIH'Um RECORDED AS DOCUMENT 872612185,
3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERTS™ IN THE COMMON ELEMENTS 00
) CEXCEPTING FROM SAID PARCEL ALL THE PROPERTY (4NT SPACECOMPRISING ALL THE UNITS - .
THEREQF AS DLFINED AND SET FORTH [N SAIG DECLAMA(ION_AND SURVEY). IN COOK M‘
:g COUNTY, ILLINDIS. P.I.N, 146 33 404 G16 0000 vOLUMZ rUMBER 496 =
¥ -
4
¢
/ SUOK COUNTS. LLINGIE &
FILED FOR R:0eRD @&
| (o8
1988 SEP 26 PH 12: 08 884 oy
- 35489 -
[(np]
N
L2
which has the address of 1918 N. CLARK ST, #1i ,CHICAGO ) s
(Street) Wity? m
(0 3
Nlinais 50614 ("Property Address"); e
- (Z\p Code) %
b
TOGETHER WITH all the improvemonis now or harsafter erected on the property, and aill easements, rights, g

appurtenances, rents, royalties, minerai, oiland gasrighisand profils, water rights and stock and all {ixtures now or hereafter
a part of the property. All replacements and additions shall also bo covered by this Security Instrument. Al of the foregoing
isreferred to in this Security Instrumant as the "Property.”

BORROWER COVENANTS thal Borrawer is lawfully seised of the estate hersby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, sxcept for encumbrances of record.
Borrower warrants and wiil defend gonerally the title ta the Preperty sgainst all claims and demands, subject to any

encumbrances of record.

TRHIS SECURITY INSTRUMENT combines unilorm covenants for nalicnual use and non-uniform covenants with
timited variations by jurisdiction to constituteauniform security instrument covering real property.

ILLINOIS ~5ingie Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12708
VERSION 1.2
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ADJUSTABLE RATE RIDER
{1 Year Treasuey Indes-Rats Caps-Flred Cosverddon Optiva)

THIS ADIUSTABLE RATE RIDER ir mede min 28TH agor JULY o 88,
incorparited oty ind thall be deenwd 10 sewod ind tepptement e Monigage, Detd ol Trust or Secunily Deed fthe
“Secunty largument’) of the tame date given by the undersigoed (U "Borrower™) o secure Dorower't Adjuiishte

Seeanty lovryment”
reflo (e TS SEARS MORTGAGE CORPORATION AN OHIO CORRORATION
U tame fae and cavering the property described Lo Use Security lastrumens and locised at;

1918 N, CLARK ST #1 CHICAGO, ILLIROIS 60614,

(Property Address)

THE NOTE CONTAINS PROVISIONY ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT, THR NOTR LIMITS THE AMOUNT THE
RORROWER'S ADJUSTARLE TNTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRCGWER MUST PAY, THE NOTE ALSO CONTALINS
THE OPTION TO CONVERT TUE ADJUSTABLE RATE TO A FIXED RATE.

ANDITIONAL COVYENANTS. lo oddlion to the covenany mod epreemeny made lo he Securily lesrvmeot,
Potmwer and Leader further caventat 1ad sgree 3 follown:

A, ABMISTABLE RATE AND MONTHLY PAYMENT CFiANGE!
The Mot evovides for ap iaital inlereat rate of 8,375 W, The Now provides for
thinges incne adinauble jowreat rate and \he monthly payments, as follown:

4, ADJUSTAGLE "MTEREST MATE AND MONTHLY PAYMENT CHANGES

tA}  Change Doins

The adjustable interiat er ! -m pry may change o8 the Gt day af OCTORBER 1
19 BG. snd on Ui dag evii {2th month chereafier, Each daws on which my sdjustable interest rate could thunge i:
ctlled @ “Change Date.”

(A} The ledex

Beginning with e fimy Change Urie, my sdjuauable [nterest raw will be based on ao fodes. The “fodes” Uy the
weekly evetage yield o8 Usid States Voloriy wcurives sdjuiied o & conttant muwrity of 1 year, a1 made avuilable
by the Federat Reprrve Bowrd, The mont revert/(rlen figure svailable, o of e datr 43 Say1 before exch Change Date
i1 called the “Curreat Joder.”

1 the leder i no tooger aveileble, the Notr 2ol er will choose & pew [pdea which is based wpon compuble
{nformatios, The Moir Holder witl yive me police o1 'is thaica,

{C} Calewlation af Chenges

Belors each Change Doz, the Mote Holdes will culevhila my 0o igiersstieate by sdding O AND 75/100THS

pereeatige poles %) 1o the Currest lodes.
The Note latder will thes rovod the resslt of (s sdditios tw.the 2epnet rae-qighth of ent percesuge painl
(0.129%), Schject v the limits siaird in Section 2{D) delow, Il rowsdr ' amoynt will be my oew jaleresl e venl
Uw teti Change Detr.

The How Holder wlll thert dewermine the amount of the moothly paymdat i would be selficienl o repay the
wnpaid prineipal thae | am expecied 0 cwe o the Change Diuta by full o8 the murer; oi'e ¥ my pew inlerent ate io
wbsiantislly equal paymeals. The rriull of s exlcwlatios will be tw pew amount of © e-athly paymeat,

{0} Limita an laterest Rats Changn 5

The lntereat rotr 1 am required © poy 8 Use firse Chanpe Date )} a0t ¥ greaier then 10.37 -

or lex then 6.375 ®. Thereslier, my Mjustabhe ieteveal roie will oever be Inkreared or degrensed

on any tingle C'hnnu Duie by more thay \vo perceatage poiots (1.0%) fom the raw of jaerent(f Mrre bero paping
for the preceding |1 moothe. My isterel rile will oever be presury thm 14.375 %, which I3 zalled
Ut “Mitloum Rae® '

{EY  Effectiva Dola of Changes

My sew [awrenl rate will brcome effective on exch Chaoge Date, I will pay e imounl of my new monthly
peyment beginning ou the fint twathly perment due ehet tha Change Dvis wmil w smovel of vy mwnihly payment
changre agein,

L3 ] Nottee of Changes

The Hota MHolder will deliver or mail W me 4 noUcs of sny chenger in oy sdjustable iBwrest rite ed v dgount
of my monthly prymeat delore the ¢effectre duee of aay change, The woter will include (aformatian required by law
o be given me 1od 2l Uhet Uile and tekphone avmber af @ person wha will aohwsr a2y queitioos] map huve
regardiop the ootics, -
A, FIXED INTEREST RATE OPTION

The How provides lor w Borrower') optlo o rosvert frow sy sd)uitible boieresl rete ol lnicrest raic limia
1 Maed iotervit rate, as follows:

§. FIXED INTEREST RATE CONVERSION OFTION

(A)  Opiles 10 Comvert 1o Flaed Rote

1 heve » Copversion Oplion that | con exercise wnlews 1 oo b default ar this Secuon 5[A) will sol permit me to
do to. The “Converrios Optice™ it my opUoe to coaven the fnterest rue | v tequired @ pay by this Note from sn
sdjuilible rate with lotereil rolt (lmit oo the Maed rawe calenloted under Secuon 3(B) below,
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- The converrion can coly take place on a date(s) specified by the Now Holder duriog the penod beginming on the
firnt Chunge Dale 300 tnding o0 the Nih Change Date. Exch dur on whith my séjustable inteseit 1018 Cas cotveit 1
the oew Naed 70u it called the *Cooversion Dawe”

- If | wanl W exercise the Convertion Option, [ mund st mees certain coodidons. Those conduions are that (i |
midL fiea the Now Holder wouer that | wani v 80w {10) on i Convervins Date, § st pot be an deliull under ihe
Mots of the S«:unéyslnwmll; (iil) by o dute rpecified by the Mote HoMder, | ot pay the Noe Holder o convenion

Ureof U 8. 8 : ; wod {In) ) must nige apd glve Dhe Now Holder ipy docements the Now
Holder requirer w elfect Uw coovervion, '

L} Calcuintion of Flyed Rate

My oew fiard atert e will be equal o e oel yickd potied for Sears Mentgage Securitiey Corporating’s
10-yewr fized interest reie “Jumbe Loan Product® mongsge lowns coversd by 60-dsy manduory delivery commitimals
& of tw Coavervos Registration Date, plus VOt of oot percestage boint 10 Y158), 1 thin pev yreld Tigum i oot
avsilable, the Nawe Holder will dewrmioe my.oew lnteres| rute by wilng o compwsble figure. The limiy o iowren
rale changes nf eeeh change duie specified (s Paragraph 4 (D) of the Now do eot agply @ cooversiom o 3 Naed
inlarest -y, 468 | wodenund it my oew fiaed interedl ree may daceod those fiknits,  Subjict w Uw conditinas
specified in Sectiow A, sbove, my pew fsed ipterest rue will be tffective on e Converiion Datz which 10 the it
dsy of he wtond meath clitr my Converdion Registrios Daw {Uw “Effective Coaversiog Dele®). Afer cotvernon,
the (ined inierent rawe caleulosed eoder this Sectkon wall bot changs nd 11 [t the rate | will pay both before and afier
sy defavit under the Note, My mew interest reu calewinied woder (his Sectlan will @at de greater it the Mitimum
Rate siaied in Section 4 (D) sbove. My otw raie calculnied wnder this Section 3 (B) will ol be greater thaa whe
Hunimues Raw siated [0 Section 4 (D) sbore,

(€} Now Paymest Amoun) snd EMettive Dan .

113 thoots W etercise the Conversinn Optior, M Note Holdar witl determiar the amousi of the mootnly
prrmenl that would i tyfficienr b repiy O wapaid princigal { s cepecied o ows on the Coovernar Dee m Ll ng
e mel iy Josont my mew fined intereal raie in vbalasleily vqual prythents The renli of this calevlaune witl e
the oew amost of my monthly piymeot. Beginaing with my first moathly paymest after the Conversicn Dote, | wall
pry U ew amois) b my Mooihly paymeo) woil) the maturily dete,

C. T!AHSFE& of TIE FROFERYY OR & BENEFICIAL INTEREST IN BORROWER

I, Uoul Borrower Cter isrs the Canvertion Option woder the cooditlont 1uated in Seciion B of s Adjusiable
Kale Rider, Usiform Coveoant T2l Dwe Security laamvmest i arended 10 read a1 follows:

Tremfer of the Proper'y or = ReneNtial lntarest In Barrower, Af )l of way pan of the Propeny of
ooy inurest o it 00 sold or wanilerdd foo & benaflcia) sterent i Boprower 1 101d or Wepslected snd Barrower 14 aal
o sttural penga} woadt Lendes paise oiiun constny, Lender imay, a1 lz aplian, requite immedinge paymem in ful
of 4ll swme secured by this Secunty taslwm n> However, this option theil oot be encscived hy Lendet of exerciie o
probibued by federe) ow a0 of the datx of Uis Teenrily fostrument. Lander aftn 1hafl no( esercie iy opiin i ()
Anfower civies 10 be tubmitted o Lender iniorashiin required by Lander 10 avilune the inwnded trangferee 18 1f 0
vew losn were being Made W the gamiferee; and J3) Lander renponabiy desermines thl Leoder’s secuniy will rot be
impured ¥y Ure loan usumpUon sbd thal e risd £f 2 brexch ol aay coventol of agreement io this Securily
fotuwument s sccepuble o Lender,

To the exaot permicied by pplicsdle faw, Lender mag (hurge a seasoaable lex at 1 canduian ta Leaders content
0 U lows siwurmption, Lender ahn May require UM Uansleres welen an aspumptivn sgreement tha) in seceplable 10
Leoder and thal abligetes the traniferee a heep ol the promises an ax teownls sade (o the Note snd in thiv Securiny
lovruowal, Botrower wil) tostisus 0 b obligaied under e Nows a2 d1is Gecunty loitrument ualers Leader relenen
Borrower la writing,

it Lender veercime ihe oploo o require hmowdiand paymeat la Iull, L-ader thall give Borowsr potice of
wcelersthon,  The sotce thall provide o period of pat less thio JO days from thy-dae 182 aolice iv delivered of ouiled
within which Borroetr mutt pay all v secured by this Secunty lmovesol. 1T ooy er [aide 10 poy thewe tums
ot o e tapinlios of tis period, Lender may jovoke my nepedies permitied by S S .ourdty Tnuumen) without
further oolica or demand on Bormower,

1. If bavower exercites the Coavertion Optiow wndder the conditlont viated fo Sectlos T 7l e Adjusiahle Rar
Rider, U ameedmee) 0 Uniform Covewaat 17 of the Security [astrvaenl conteined is Seclion 2 sinve thal) then
ceaie 10 be 1 slfecy eod v provisions of Usiform Covenant 17 of tw Security Insiruestor shall (Leiesd be fa elfecy,
u follows:

Tromeler of the Property or o Beneflelsl Interast In Borrower, {f ol or way pwt of the Propeny or
aoy lnuvenl v it U old or traatlerred {or if 5 beoaficlal ot is Bomrower b oM or waastened and Borruwer i pot
s ontura) person) without Lender's prior wrinen cosseay, Leoder may, of il oplion, require imumedinie prytent lo fyll
of il jums mcyred by this Security tirument  However, thie option shall sot e exercived by Leoder f evercite i1
prohibited by federal Taw s of ihe dawe af this Secwrily Tasyument,

{t Lender qrerciven this ppiion, Lander thalt give Borrower sotice of sccelersiion. The sotics thall providy g
petiod of 2ol lens Uan 10 days from the dau the solice I dtlivered or mailed wilhia which Bormowet muil pey al
wmy secured by this Security lnnument 11 Borower Tulls 0 pay heat tumi priot i eaginating of thir perind G
Leoder may invoke any reowsdies permitied dy thin Securlty larrvawat withaw! further sotlee or demind og Borrower,

BY SIGNING BELDW, Dormawer accepu 04 sgroes t the termm and covesants coolalond i Uis Adjsruble Rataf

ll‘ﬂ- ) . -
~ : =g}
LTt ey LA (3 sy &
Borrower B
EDWARD A. LEIMAN ofove
{Seal) {5a1))
Bomteny Borower

JUMBO ONE YEAR ARM Peged of2 SMUJ 425 Multituwe 1144
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