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KNOW ALL MEN BY THESE PRESENTS, that P2UL FASOLD, a bachelor

of the City of Chicago , County af Cook , and State of Illinois ,
} in order to secure an indebtodness of SEVENTY THOQUSAND and No/100————————m——" B ey
Dollars (3 70,000.00 ). exceuted n mortgage of even date herewith, mortgaging th (

UNIVERSAL SAVINGS AND LOAN ASSOCIATION [+ ]

hercinaftor referred te as the Mortgagee, the following desceribed real estate:

Lot Fifty Four (54) in Block Thirty Five (35) in Sheffields Addition to Chicago
in the Scuth West Quarter (1/4) of the South East Quarter {1/4) of Section
Thirty One (31), Township Forty (40) North, Range Fourteen (14) East of the
Third Principal Meridian, in Cook County, Illinois and commonly known as 1624
North Honore Street, Chicage, Illinois.

PIN # 14-31.426-034-0000

and, whereas, said Martgagee s Uhe holder of snid morigage and the note secured thereby:

NOW. THEREFORE, in order/o Sarther secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assignS . transfois - and set § over unio said Moertgagee, and/or ils successors and assigns, atl the rents now due
or which may hereafter bocome due dpdor or by virtue of any lease, either oral oF written, or any lefting of, or any agreemoent for the
use or aceupaney of nny part of thispremises herein deseribed, which may have been heretofore or moy be hereafter made or agreed
te. or which may he made or agreed to by'tne Mortpagee under the power herein granted, it being the intention herebhy lo eatablish
an absolute transfer and assignment of all w/clGeases and agreements and all the avails hercunder unto the Moartgagee and espeeially
those certitin leases and agreements now exisiing upos the property hereinabove described.

The undersigned. do €5 hereby irrevacgoly nppoint the Morgagee the agent of the undersigned for the management of
amried property, and do €8 hereby authorize the Mortgagee o let and re-fet said premiges or any parl thereof, according to its own
diseretion, nnd to bring or defend any suits in conn cvon with anid premises in s own name or in the name(s) of the undersigned,
as it may consider expedien?, izl o make such ripaies 1o the premises ns it may deam proper or advisable, and to do anything
it el aboud snid premises that the undersigned noeat slo, beoreby ratifying and confirming anything snd overvihing that the

Maortgages may o,

It is understond and sgreed that the Mortgagee shal have the power to uso and apply said avails, issues and profits toward
the payment of nny present or future indebtedness or linbiity «l"the undersigned to the Mortgagee, due or to bevame due, or that
may hereaftor be contracted. and ajso loward the payment of (1 expenses for the care and management of said premiscs, including
laxes, insurance. assessmonts, usual and customary commissions 1o n real estate broker for leasing said premises and collecting renis
and the expense for such stlornevs, agents and servanls as may reasanably be necessary.

1t is further understood and ngreed, that in the ovent of the Cxercise of this assignment, the undersigned will pay rent for
the premises aceupied by the uadersigned at the provailing rate per rioath for each room, and a failure on the part of the under-
signed ta promptly pay said veat on the fivst day of each and every minin shail. in and of itself constitute a forcible entry and
detainer and the Morfgagee may in ils own name and without any netice or demand. maintain an action of forcible entry and
detainer and obiain possession of said prremises, This pssignment and power of atlorney shall he binding upon and inure to the
henefit of the heirs, execuiors, administrators, suecessors and nssigns of the sarties heroto and shall be construed as a Covenant
running with the land, and shall continue in Ml force and effect until all'w the ir-chtedness or linbility of the undersigned to the

said AMortgagee shall have been fuily paid, at which time this nssignment and porver of nttorney shall terminate.
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It i understood and agreed (hat the Morlgngee will not exereise ils rigits rinder this Assignment until after default in
any pavment secured by the nortgage or after a breach of any of ils covenants.

The filure of the Mortgagee to exercise any right which it might cxercise heveuriier shall not be deemed a waiver by the
Maortgagee of its right of exercise thereafter,
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IN WITNESS WHEREOF, this assignment of renis is executed, senled and delivered ths 22nd
" ey St s
L Leaf [ 7 . PlER EAR RRLOR (SEAL)

: Paul Fééé?éﬁ ' a8 (§§§\1§B PH 12: lgm"” ags396t 77

(SEAL)

STATE OF Tllinois }
89,
I, the undersigned, n Notary Public in

COUNTY OF ook
and for said County, in lhe State nforesnid, DO HERESY CERTIFY THAT Paul Fasold, a bhachelor

personally known {o me to be the same person  whose name is aubscribed to the foregoing instrument,

appeared before moe this day in person, and acknowtedged that he signed, sealed and delivered tho said instrument

ns his Free and veluntary act, for the uses and purposes therein set forth,

GIVEN under my h n<] Notarin) Sen), this 22nd day of : 7 September ;@é A.D. 19 88
7

Notur;y)?’ublic

OFFICIAL SEAL
LORRAINE @. KIRETEN

NOTARY PUBLIC STATE OF ILLINOIS
AY 18,1992
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