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MORTGAGE 501069 $16.09

THIS MORTGAGE (“Sceurity Instrument™) is givenon SEPTEMBER 21 . : ,
1988 ‘Themorigngeris JEFFREY H. WESSEL AND SUSAN E. WESSEL, HUSBAND ANDR WIFE

Tade

1-78&-2%¢,

("“Borrower'™). This Security Instrument is givento THE NORTHERN TRUST COMPANY o

which is organized and existiap under the lawsof THE STATE OF ILLINOIS .nnd“whmcnddruq is
50 SOUTH LA SALLE S&TREERT ...~

CHICAGO, ILLINOIS /€0675 (“Lcndcr“).

Borrower owes Lender the princinisum of’
FIVE HUNDRED THOUSAND aAND NO/100

Dollnes (U.S. % 500,000.00 Y. This debt is cvulutccd by ﬁorrowt.r s note

dated the same date as this Security Instrumi st (" Nate™), which provides for monthly puynu.m-., with the fuli debt, if' not
puid earlier, duec and paynble on oCToLER L, 2018 This Security Insteument
sectires to Lender: (n) the repayient of the devtgvidenced by the Note, with interest, and nll renewals, LXlUIHu)IH wnd
modificutions; {(b) the payment of all other sums, with/pierest, advanced under purugmph 7 to protect Lhe security of (his
Security Instrument; and (¢ the performance of Borroiwe's covennts nnd agreements. under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby martgage-grant and convey to Lender the following described property

located in COOK County, Ulinois:

SEE ATTACHED RIDER

P/ GL”""B"'\?O‘/--—'QB&—OOOD .
which has the nddress of 777 SUNSET RIDGE ROAD , NOR’I‘H["ICLD

[Strowt) Ciy)

[Hinois 60093 ("Property Adilress™);
[8in Codnl

TOGETHER WITH wll the improvements now or herenfier erected on the property, and Hl easements, rights,
appurtenances, rents, royalties, minernl, oil and gos rights and profis, water rights and stock and all lixtures now or
herenfier o parl of the property, Al replacements and ndditions shull ulso be covered by this Seeurity Instrament, All ol the
foregaing is referred (o in this Security [nsirwnent os the “Property,”

BorROWER CovENANTS that Barrower s law(wlly xdwd of the u~|utu hereby c.mwuyud und bas the right to
mortgage, grant and convey the Praperty und tut (he Property is unenentihered, exeept for eneumbranees of record,
Horrawer warrants and will defend generally the tile to the Property ageinst all elaims and demancds, subject to any
vheumbranves of revord.

THIS SECURITY INSTRUMENT combhbines uniform davennnts for nnlinnui use and non-uniform covennis with
limited varcistions by jurisdiction o constitute u anfform secnrity instrument covertng real property.

ILLINOIS-=~singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@|-0F(IL)mucn VRIP MORTQAGE FUAME + 43191200-0100 * ([LOOIB21-7201 Amendoit 0/67
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It Lender required mortgage insurance ns 1 eondition of making the lonn secured by this Su.urm luslrmm.nl. =
Barrower shall pay the premiumis required to maintain the insurance in eftfeet wntil such time as the |t.c|tnr<.mq.m farthe
insuranve terminutes inaecordnnee with Borrower's and Lender's written ngreement nrnpp!u.ub!c aw,

B, TInspection,  Lender orils .u.cm winy make reasonable entries upon und inspeetions of the I"roputy 1. Lmiu'-.
shall give Borrower notice al the time of or prior o an inspection specilying reasonnble cunse for the inspeetion,

9. Condemnation. The proceeds of sny awird or claim for damuges, direct or consequentind, in-gonnegiion wnh
wny condemunation or ather taking of any part of the Property, or for conveyunce in liew of r.ondcmmmnn. are hereby
assigned and shall be pdld to Lender.,

In the event of o total taking of the Property, the proceeds shull be applied 10 the sums seeured by lhl'\ Scn.ur\ty
Tasteument, whether ar not then due, with any excess paid to Borrower. In the event of n partisl tuking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums seeared by this Security Instrment shol) be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total umount of the sums secured immediniely
before the taking, divided by (1) the fuir market value of the Peoperty immediately before the tiking. Any balance shall be
puid 10 Borrower.

If the Property is abandoned by Bovrower, or if, after notice by Lender to Borrower that the condemnor oflers ta
make an award or sertle n eluim for damages, Dorrower Mils to respond 1o Lender within 30 duys after the date the notice is
given, Lender is 2athrized to colleet nud npply the proceeds, at its option, either (o restorntion or repair of the Property or
ta the sums secured oe this Seeurity Tnstrument, whether or not then due.

Uunless Lender ad Borrower ofherwise agree in writing, any application of proceeds 1o principnd shall not exiend or
postpone the due date o ke monthly payments relerred to in paragraphs | and 2 or change the nmaunt of such pryments.

10, Borrower Dot Relensed; Forbenrunce By Lender Not n Waiver.  Extension of the time lor puyment or
modification of amortizaticie of the sums secured by this Security Instrument granted by Lender (o any suceessor in
interest of Horrower shall nov oiceete to relense the liability of the originel Rorrower or Borrower's successors in interest.
Lender shall nat be reqaired to/commence proceedings against nny soceessor in interest or refuse (o extend time for
payment ur otherwise modily snmoridzation of the sums secured by this Security Instrument by resson of any demand made
hy the original Borrower or Borpower's successors ininterest, Any forbzaranee by Lender in exercising any right or remedy

shall oot be o waiver of or preclude the Gxesgfas ofany right or remedy,

11, Successors and Assigns Bourdy; Jaint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefi the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and ayreements shall be joint nnd several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument only (0 mortgage, grant nnd convey
that Borrawer's interest in the Property under thecedms of this Security [nstrument; (b) is not personally oblignted 10 pay
the sums secured by this Secunity lnstrument; and e} rgrees that Lender and any nthcr Borrower may ngree to extend,

modify, forbear or muake any aecommodations with rég \rd to the terms of this Security Instrument or the Nofe withaut
that Borrower's cansent.

12, Loan Charges. Il the loan secured by this Security Instrument is suhjcct to u law which sets maximum loan
charges, and that [aw is finally interpreted so that the interssOor other Joan churges collected or to be collected in
connection with the lona exceed the permitted limits, then: (Q7any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) nny svins niready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender mny choosedo vanke this refund by reducing the principal owed
under the Note or by making o direet pnyment to Borrower, [Fo refund’ redvees pnnupnl the reduction will be trented as o
partind prepayment withoul any prepayment chaege under the Note,

13, Legpisintion Affecting Lender's Rights,  If cnactment or expirsdicn al‘ applicable laws has the effect of
rendering uny provision af the Note or this Security Instrument unenforceable ecording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Listiument and may invoke uny remedies
permitted by parngraph 19011 Lender exereises this option, Lender shull take the stebse peeified in the second purngraph of
paragruph 172,

t4. Natices,  Any notice to Borrower provided for in this Sccurity Instrument s5 0ibe given by delivering it or by
mailing it by first cluss mail unless applicsble law requires use of another method, ‘The negice shall be directed to the
Property Address or uny other address Borrower designntes by notice 1o Lender. Any nolice (o Lender shali be given by
first class mai! to Lender's nddress stuted herein or uny other nddress Lender destgnates by natice (o Sorrawer. Any notice
provided for in this Security Instrument shali be deemed 1o have been given 1o Borrower or Lender whev given ns pmvidul
in this paragraph,

15, Governing Law; Severabifity,  This Sccurity Instrument shall be governed by feddernl low nnd the law of the
jurisdiction in which the Property is located. [n the evenl that any provision or clouse of this Security (rstrument ar the
Noate canflicts with applicable law, such conflicr shall not affect other provisions of this Security Insirumicecor the Note
whieh cun be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrumuent and the
Nute wre declared to be severuble.

16, Barrower's Copy,  Hlorcower shoif be given one conformed capy of the Naote and ol this Seeurily Instrument.

17, ‘Transfer of the Praperty or o Denefieln] Inferest in Borrower, I all or any pagt of the 'roperty or any
interest init is sold or transterred (o i benefleial interest in Borrower is sald or transferred nnd Borrower is not o nutural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
seceured by this Scecurity Instriument. llnwcvul'. this option shull net he exereised by Lender if exercise s prohibited by
federal bvw ns of the date of this Su.mu) Instrumenl,

If Lender exercises this option, Lender shall give llurruwcr notice of aceelerution. The notice'shall provide n period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay nfl sums secured by
this Seeurity Instrament. [T Borrower fails to pay these ssims prior to the expiration of tus periad, Lender may invoke any
remedies permitted by this Security Insteument without further notice or demnnd on Borrower.,

18, Borrower's Right to Reinstute, [T Borrower meets certain conditions, Borrower shall huve the right (o hove
enforeement of this Security Instrument discontinued nt nny time prior to the enrlier oft (a) 5 days (or sueh other perivd us
applivable low may specify for reinstatenrent} before sale of the Property pueswnnt to any power of sitie contoined In this
Security [nstrument; or (h) eitry of' a fudginent enloreing this Seenrity Instroment, Thase conditlons are that Borrower:
() pays Lender nll sums which then would be due under this Seeurity Instrument and the Note had oo seceleration
occurred: (b)) cures any default of any other covenants or sgreements; {¢) puys all expenses ineurred in enforcing this
Security Instrument, including, but not Hmited 1o, rensonnble uttnrnuyﬁ‘ fees; nnd () tnkes sueh action s Lender mny
rummuhl) regitire to assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower®
obligation 1o pay the sims secured by this Seeurity Tustrument shall continue unehanged, Upon reinstatement hy
Borrower, this Sceurily tnstrument misd the obligutions secured hereby shull remaln fully effective ns i no aecelerntfon had
aceurred. However, this right to reinstate shall not npply in the ense of nceelerntion under puragraphs 13 ar 17,
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\/4.0F THE. SOUTH WEST L/4 OF SECTION 13y TOWNSHIP 42 NCRTHs RANGE 12
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