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Piorence Omasta-

{Namc)
9200 South Gommarcinl'Avanue

: (Address)
Chicago, Illinois 60617
MORTGAQE

THIS MORTGAGE is made this .._.2&nd day of septenbor. :
1988 between the Mortgagor David 8. Morrisg and Shiriley A. Moryin, Hin Wifo

{herein "' Borrower™'), and the Martgages, _Seuth Chicago Savings Bunk

a corporation organized and existing under the s of fllinoig
whose address is 9200 South Commert‘-iﬂl Avonue.

Chicago, Illinois GOG!7 (herein **Lender™).

WHERHEAS, Borrower is indebied to Lender in the principal sum of U,S, SEVENTEEN THOUSAND FIVDR
s_HUNDRED AND NO/100 DOLLARS whieh lndebtedness is evidenced by Borrower's
note  dated SEPTHHBER 22, 1988 and extensions and renewals thereof  (herein
SNote''), providing For monthly insinllments of principnl and interest, with the balance of Indebtedness, It

not sooner/patd, due amd payable on OEPTEMDRR 27, 19498 :

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, sith Interest thereon;
the puyment'of-all other sums, with interest thereon, advanced in necordance herewlth 1o protect the securlty
of this Martgaze, #ud the performance of the covenints nnd agreements of borrower hereln contnined, Bor-
rower does hereliy zaartgage, grunt nnd convey to Lender the following deseribed property located in the
County of fioak , State of linols:

Lot 11 din Block 3 Ain South Chiongo Holghta, a Subdlivision
of part of the Went 1/2 of Ltho South Wont 1/4 of SBooction 6,
Township 37 Novrth  doange 15 EBast of tho Third Prinoipal
Meridian, Novith ol tho Indian BDoundary Line {oxcopt tho
railroad landa) pla’ »f whioh wao rocorded July 15, 1891

in Book 50 of Plat pugo 47 4in Gook County, I[llinoin.

Commonly known na: 9120 9. lpoex Ave., Chga, 11, 6O6t7

Permanont Roal Batate Indox Mumbort 26~06=301-03%1

R I

,1- -l‘\' ‘.J

9126 llsvex Ave., Chgo, IL “Chioago
which has the address of g

60617 (Street) Uty
IMinois (herein “Property Address'');
(Zip Cade)

TOGETHER with ol the improvements now or herenller erected on the propertyt, ard.xll easements,
rights, appurtennnces and rents a1l of which shall be deemed (0 be and remain o part of the jirpaerty cavered
by this Martgage; and all of te Toregolng, together with sald property (or the lensehold estatz i this Mort.
gage {5 on o leasehold or the Borrower's interest ns contraet purchaser i1 this Mortgage 15 on suels interest) are
hercinafter referred to as the "' Property®’

Horrower covenants that Dorrawer is Inwfully seized of the estoie hereby conveyed nnd has the right to
mortgge, grant und vonvey the Propery, aod that the Praperty s unencumbered, except for encumbranees
of record. Borrower covenants thit Borrower wareants anc will delend generally the ttle ta the Property
against all claims and demands, subject 1o encumbrances of record,

UNIFORM COVENANTS. Borrower nnd Lender covenant and ngree ns follows:

I, Pavment of Principad and Interest, Borrower shall prompily pay when due the prineipnl und interest
indebtedness evidenced by the Note and lute charges ns provided fn the Note,

2. Funds for Taxes and Insurance, Subject to applicable lnw ar o written wajver by Lender, Borrower
shall pay ta Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum thereln " Funds'’) equal to one<twelfth of the yearly taxes and assessments (in-
cluding candaminium and planned unit development assessotents, [Fany) wiich may niain prlorcity over this
Mortgnge and graund rents on the Property, I any, plus one-tweilth of yearly premium installiments for
huzard insurance, plus one-twelfth of yearly premium installments for mortguge insurnanee, il nny, ol as
reasonably estimuted initdally and from time 10 tme by Lender on the basis. of assessments and bills opd
reasoaable estimates thereal, Borrawer shall not be obligated 1o make such payments of Funds 1o Lender 1o
the extent that Borrower makes such payments (o the holder of o prior morignge or deed of trust if such
holder is an institutional lender, '
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9, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, In ¢connection
with any condemnation or other taking ol the Property, or part thereof, or for conveyanee in lier of condemna-
tion, ace hereby assigned und shall be paid to Lender, subject 1o the terms of any mortgage, deed-of trust or
other security agreement with o lien which has priority over this Mortgage.

10, Borrower Not Relensed; Forbearanee By Lender Nat o Waiver, Extension of the time for payment or
madilicntion of amortization of the sums seeured by this Mortgage granted by Lender (o any suceessor in inter.
est of Borrawer shall not aperate to release, in any manner, the lisbility of the original Borrower and Borrower's
successors in interest. Lender shall net be required 1o commence proceedings against such successor or refuse 1o
extend time for pnyment or atherwise modily amortization of the sums secured by this Morigage by renson of
any demand made by the original Borrower and Borrower's successors in interest, Any forbearunce by Lender
in exercising any right or remedy hereunder, or otherwise nfforded by applicable law, shnil not be a waiver ol or
preclude the exercise of any such right or remedy,

11, Successors_and Assigns Bound; Joint and Several Linbility: Co-signers, The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to (he provisions of parngraph 16 hereof, All covenants and
agreements of Boarrower shall be joint and several. Any Borrawer who co-slgns this Mortgage, bui does not
execute the Nole, (n) Is co-signing this Mortgage only (o martgage, grant and convey that Borrower's’interest
in the Propedty.to Lender under the terms of this Morigage, (b) s not personally lable on the Noie or under
this Mortgagey and (¢) ngrees that Lender and any other Borrower hereunder may agree (o extend, modify,
lorbenr, or mkeany other accommodations with regard to the terms of this Mortgage or the Note withoul
that Borrower’ consent and without releasing thut Borrower or modilying this Mortgnge as to thal
Borrower's interes! i the Praperty.

12, Notice, Exeepdor any notice required under applicable lnw to be given {n another manner, {a} any
notice (o Borrower praviged Tor in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed (& Borrower it the Property Address or at such ather nddress ns Borrower may
designate by notice to Lend<r as provided herein, and (b) any notice to Lender shali be given by certificd nmindl
to Lender's address stived hereit o tessueh other address as Lender may designate by notlee {n Borrower us
provided herein, Any notice provided for in this Mortgage shall be deemed to have heen glven 1o Borrower or
Lender when given in the manner designnieed herein,

13, Governing_ Liw; Severability, Thesiate and local laws applicable 1o this Martgage shall be the lnws
of the jurisdiction in which the Praperty isleenied, The foregoing sentence shall not Hinit the applicability of
Federal lnw to this Mortgage. [n the event thit var provision or clause af this Morigoge or the Note conflicts
with applicable T, sueh conflive shall not dlfev ather pravisions of this Mortgage or the Note which can he
given effect withowt the conllicting provision, aad tosads end the provisions of this Morgnge and the Note
are deelived to be severable, As used herein, “'costs”, “expenses’ and “atorneys® fees’ include all sums (o
the extent nat pralibited by applicable law or limited nerein,

(4. Borrower's Copy. Borrower shall be furnished a conformed copy ol the Note and of this Morigige

a1 the time of execution or nlter recordatlon hereof.

15, Rehabititation Loan Agreement, Borrower shall Fulllll ol o/ Borrower's obligntions under any home
rehnbifitstion, improvement, repair, or other agreement which Basiower enters Inta with Lender, nn assign.
ment of any rights, <lunims or defenses which Borrower may huve againg purtles who supply fubor, malerinls
or services in conneetion with improvements made 1o the Property.

16, Transfer af the Property, b shall be un event of defaull under this Mertgage, if Borrower sells or
transfers ull or any part of the Property or an interest thereln, excluding (a) the creation of 4 Hen or encum.
brance subordinute 1o this Mortgoge, or (b) n transler by deviee, descent, or by operitlon 1o an oceupant of
the Property, upon the deach ol & joint tenant, Upon such default, Lenrder may declure all of the suns secured
by this Mortgnge 1o be Immedintely due and payable, IF Lender exercises such optioi to necelerate, Lender
shall mail Borrower notice of neeelerition in necardanee with paragraph 12 hergafl, Suchnotice shall provide
u period of not fess than 30 days from the date the notice is mailed or cellvered within whisiiLosrower may
pay the sums declared Yne, 1T Borrower Tuils 1o pay such sums prior 1o the expiration of sueh period, Lender
may, without further natice or demand on Borrower, invole any remedies permlited by parngraph 17 hereof.
In any event Barrawer will cantinue ta be oblignied under the Note and this Mortpage unless Lenderivlenses
Borrower in wriling,

NONUNITFORM COVENANTS. Borrower and Lender further covennnt md ngree ns Follaws:

17. Acceleration; Remetlies. Except as provided in paragraph 16 hereal,-upon Borrower's breach ol any
caventitt ar agreement of Borrower in this Martgage or the Note seeured hereby, includling the covenants 1o
pay when due any sums secured by this Mortgage, Lender prior 10 neeeleratlon shall give notiee 1o Horrower
as provided in parngraph 12 hereofl specifyiog: (1) the brenchs (21 the netion required o cure such breachi (3) a
date, not less than 10 duys from the date the notice |5 malled 1o Barrower, by which such breaeh must be
cured; and (4) tha failure to cure such brench on or befare the dute specilied 1 the notice may result in ac-
celerntion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and sale of the Praperty,
This notice shall fucther inform Barrower of the right to reinsiate afier aecelertion and the right 1o assert in
the foreclosure proceeding the nonexistence of a defnult or any other defense of Borreaver 1o aczeleration nnd
foreclosure, |1 the hreach is not cured on or befare the date speeified in the notive, Lender, wr Lender’s ap-
ton, may declare a1l of the sums seeured by this Mortgage to be imnredintely due and payabie without further
demand and may Toreclose this Mortgage by Judivial provecding, Lender shall be endtled (o collect in such
proceeding nll expenses of foreclosure, including, but not limited (o, reasonable altorney’s fees undl costs of
documentary evidence, abstracts und title reports,

18. Borrower's Right 1o Reinstaie, Notwithstanding Lender's nceelerstion of the sums secured by this
Marigage due to Borrower's breach, Borrower shall have the righi o have uny procecdings begun by Lender
to enfaree this Mortgage discontinued st any time prior to entry of a judgment enfloreing this Morigage ifi ()
Borrower pays Lender all sums which would be then due under this Morigage and the Note bad no neeelera-
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