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/700785

THIS MCORTGAGE |s mado this g day ot Sentenbher 1955 befwesn the
Mor tgagor , WILLIAM J. DAMAS QH} E_AND _CARDOL =, DAMASCHEE HI1S
WIFE, IN JOINT TENANCY
{hereln "Sorrower"), and the Mortgagee, Old Stone Cradlt Corporation of illinols, a corparation organized
and ex|sting under the laws of lilinols whose address Is
1701 E. WOODFIELD RD - =TE e6F SCHAUMBURG, ILLINQIS 0173
(herein "Lender"}.

Wheraas, Borrower is indepted to Lender In the principst sum of U,5. § - C,U_DUD m_, T N
e -

which lndebtedness 15 evidenced by Borrower's note dated e T QT and | ‘ax fens jans and
renewals therecf (herein "Note'), providing for monthiy Insfallmeﬂfs of princlpal and intarast, wlth the

balance of Indebtednass, |f not sooner pald, due and payable on Octobsr 1, 2003 N

To Secure to Lender the repayment of the Indebtedness evidonced by the Mote, with interest thereon;
The payment o all other sums, with Interast thereon, advanced in accordance heraewith to protect the
security of this Mortgage; and tha performance of fhe covenants and agreements of Borrowar hereln con-
tained, Borrows does hereby mortgege, grant and convey To Lender, the following described property
located in Tha Coutity of COOH , State of tlilnois: 8]

-

50 FEET OF THE NORTH 1,039 FEET OF THE EA3T 28 FEET (EXCEPY :
Sﬂ FEETOTHLW-0FY OF 0T 7 168 CIRCULIT COURT FARTITION COF THE
OUGRTER OF ZECTION 7, TOWUNSHIF 32 NORTH, RANGE 13, EAST OF

THE |HIRD FRINCIFOL MERIDIAN (EXCEPT THEREFROM THE FOLLOWING: COMMENGCING

AT THE Z0UTHEAST CORMER OF-ZAI0 SECTION 27 THENCE WEST 15 RODT; THENCE

NORTH 12 DEGREEZ WEST 7/ RODS,; THENCE NORTH 40 DEGREES EAST 47 RODS 7o

THE EAZT LLINE OF SATH GUARTER  SECTION; THENCE Z0UTH 1C FLACE OF

BEGINNINGY AL=0 THAT FORTICON. LVMING NORTH OF ROAD OF THE NORTHEAST

GUARTER OF ZECTION =4, TOWMIHIR 38 NORYH, RANGE 12, EAST QF THE THIRD

FRINCIFPAL MERICIAN, ACCORDTING TO THZ FLAT OF SAID PARTITION RECORDED

DECEMBER 19, 1302 AT DOCUMENT NUMZCR 4204231, IN CO0K 100 OF PLATS,

FAGE 24, IN COOK COUNTY. ILLTHNOTS, :

e MﬂNbNT FARCEL NMUMBER: 18-27-403-014

EQUITY TITLE COMPANY

pERPT-01 : TS $14.25

Tegggg TRAN 3625 (9/23/88 ég.ﬂé £00
3 $PC H—-BR—L B4R
COOK COUNTY RECORDER 5,

7624 CAK GROVE AVE. JUSTICE, ILLII:_\_)' =
lStreet] Cltyl
111inols eoass {herailn "Properfy Address#);
[Zlp Codel

Together with all the Improvements now or heraeatter oerectey on thea prorarty, and all easements,
rights, appurtenances and rents, 2!l of wnich shall be deemed to be and rema.a o “ort ot the property
coverad by this Mortgage; and all ot the foregolng, together with sald property (ci° 7@ lessehcld aestate
if this Mortgage IS on a leasehcid) sre heralnatter raterred to as the "Proparty,!

Borrower covenants that Borrower |s Iawful{y salsad of thae estate hereby conveyed and. has the right
to mortgage, grant and convey the Property, and t+hat the Property |s unencumbered, ercupt tor encum-
brances of record. Borrower covonants that Borrower warrants and wili defend generalily the titie fo the
Property agalinst afl claims and demands, subject to encumbrancas of record,

UNIFCRM COYENANTS, Borrower and Lender covenant and agree as follows:

. Paysent of Principal and Interest. Borrower shell promptiy pay when dus the principal and
interest indebtednass ov idanced by the Note and late charges as provided in the Note,

2., Funds for Taxes and Insurance, Subject to appllicable law or a written walver by Lender,
Borrower shall pay to lLender on the day manthly payments ot principai and interest are payable under the
Note, untll the Nota is paild In tull, a sum (herain "Funds”) equal to one-twel fth of the yearly taxes and
assessments (including condomin!um and planned unit development assessments, 1t any} which may attain
prlority ovor this Mortgage and ground rents on the Praperty, It any, plus one-twel tth of yearly pr-am {um
tnstaliments for hozard Insurance, pius one-twaltth ot yearly promium Instalilments ftor mortgage Ipsur-
ance, 1t any, all as reasonably estimated initially and fram time to time by Lender on the basis ot
sssassments and bllis and reasonable astimates thereof, Borrower shall not be obligatad to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust If such holder Is an Institutional lender,

It Borrowar pays Funds to Lender, the Funds shaii be held In an lnst)ltution the daposlts or accounts
af which are Insured or guarantead by a Federa! or state agency (Inciuding Lender If Lender }s such an
institutlon). Lender shall =pply the Funds to pay sald taxes, assessments, Insurance premiums and groung

Form #963 1L (Rev, 3/85) w° 4
Y

which has the address ot




NG

e
{ud
“t
P

P

UNOFFICIAL COPY

rbn?s. Lender may not charge for so holding asnd appiylng the Funds, analyzing sald account or veritylng
and compiling satd assessments and bil!s, unl!ess Lender pays Borrower Interest on the Funds and app!lc-
able law permlis Lander to make such a charqe, Borrower and Lender may agree In writing at the time of
execution ot this Maortgage that interast on the Funds shall bo pald to Borrower, and un!ess such agree-
mant is msda or applicable law requires such Interest to be pald, Lender shall not be requlrad to pay
Borrower any Interest or sarnings on the Funds, Lender shall glive to Borrower, wlthout charge, an ennus!
accounting ot the Funds showing credits and deblts to the Funds and the purpose for which each deblt to
the Funds was made, The Funds are pledged as additlona! security for the sums secured by thls Mortgage.
tf the amount of the Funds held by Lender, together with the future monthiy lnstaliments of Funds
payable prior to the duc dates ot taxes, assessments, [nsurance premiums and ground rents, shal! oxceod
the amount ragquired to psy said Taxes, assessments, insurance premiums and ground rents as they fa!! due,
such excess shal! ba, at Borrower's option, elther promptly repsald to Borrower or credited to Borrower on

Instailments of Funds, If the amount of the Funds hald by Lender shall not be suffliclant to pay
pay to Lender

e
oo P

monthly
taxes, assessments, insurance premiums and ground rents ms they fall due, Borrower shall

any amount necossary to make up the deflclency la one or more payments as Lendar mmy raquira,

Ugon payment In tull of al! sums secured by thls Mortgage, Lender sha!l promptly retund to Borrower
any Funds held by Lender. |t under paragraph 17 hareof the Property Is so!d or the Property ls otherwlse
acquired by .ender, Lender shal! apply, no !ater than immediately prlor to the sale of the Property or
Its acquicivisn by Lender, any Funds held by Lender at the time of aspplication as 2 credit against the

. sums securad by this Mortgage,

3. Mpplica‘lon of Payments, Unless applicable law provides otherwise, a!l payments recelved by
Lender under the Wcte and paragraphs 1 and 2 hareot shail be applied by Lender flrst In payment of
amounts payable ro-Lcaler by Borrower under paragreph 2 hereot, then 1o Interest payabl!e on the Note, and
then to the princlipal uf the Note,

4. Prior Mortgage: /md Deeds of Trust; Charges; Ltems, Borrower shall perform sil of Borrower's
obllgations under any moriczge, deed of trust or other security agresment with a ilen which has priority
over thls Mortgege, I[ncludinc - Sorrowar's covenants to myke payments when due, Borrower shali pay or
cause to be pald all taxes, »is ssments and other charges, flnes and impositions attributable to the
Property which may attala a pricrity.nver thls Mortgage, and lessehcld payments or ground rents, |t any,

5, Hezard Insurance. Borrowner shall keep the Improvements now existing or hereaftter erected on

the Froperty lnsured agelnst toss by-f'co, hazards lacluded within the term "extended covorage", and such

other hazards as Lendur may requlre ant (r-such amounts and for such pericds as Lender may requirse,

The Insurance carrier providing the {iusurance sha!l be chosen by Borrower subject to approvas!
Lender; provided, that such approva! shali not bs unreasonably withheld. All 1nsurance pollclaes and
ranawals thereot shall be In a form acceptavle o Lender and shal! lnclude a standard mortgage clause In
favor of and In & form acceptadble to Lender. Lender shail have the right to hold the polictes and
renawalts therect, subject to the terms of any morigaje, deed of trust or other security sgreement wlth a
lten which Kas prtority over. this Mortgage,

in the event of loss, Borrower shall glve prompt sic’ise to the insurance carrier and Lender. Lendor
may make proot &f toss It not made promptly by Borrower,

If the Property l|s abandoned by Borrower, or [f Borcrowur fails to respond to Lender within 30 days
from the date notlce s malled by Lender to Borrower that-ne incurance carrlar offers 1o sett!s a clalm
for Insurance benefits, Lender Is authorlzed to collect and (apply the Insurance proceeds at Lender's
optlon elther to restoration or rapalr of tha Property or to the cwis secured by thls Mortgagse.

6. Preservation and Ma | ntennnce of Property; Lonsehsids; Condomsiniums; Plannoad Untt
Developments., Borrower shall keep the Property in good repair and shitl not commlt waste or permlt
impairment or deterioration of the Property and sha!l comply wlth the srovlslons of any lease if thls
Mertgage (s on a leasehold. I+ thls Mortgage 1s on a unit in a colsominium or a planned unlt

Borrower shall pertorm al! ot Borrower's obiigations uader ‘he declaration or covanants

development,
ind regulations cf the

creating or governlang the condominium or planned unit development, the hy-lzas
condominium or planned untt develcpment, and constltuent documents.

7. Protection of Lender's Securlty. It Borrower falls to perform the ccveiusnts and agreements
contalned in this Mortgage, or 1t any action or proceeding ls commenced whlich materizsi'y ntfects Lenderts
Interest In the Property, then Lendser, at Lender's option, upon notice to Borrover mey make sSuch
appearances, disburse such sums, Inctuding reasonable attornsys! tees, and take such actlon as s
necessary to protect Lender's (nterest, 1|t Lender required mortgage lnsurance as a conditlion of mekling
the loan secured by this Mortgage, Borrower shal! pay ths premiums requlrad to maintain such Insurance in
effect untll such time as the requirement for such Insurance terminatas In sccordance wlth Borrower's and
Lender'!s wrltten agreement or appllcable law,

Any amounts disbursed by Lender pursuant to thls paragraph 7, wlth Interest thereon, at the hote
rate, shal! become additional! iIndebtedness of Borrower secured by this Mortgsge, Unfess Borrower and
tendar agree to othor terms of payment, such amounts shall be payable upon notice from Lender to Borrowar
requesting payment thereof, Hothing contained !n thils paragraph 7 shai! require Lender to lancur any

axpsnse o take apy action heraunder,

a, Inspection. Lendor may mske or cause to be made ressonable ontrles upon and inspectlons of the
Property, provided that Leander shal! glve Borrowsr notice prlor to any such Inspection specltying
reasonaple cause therefor related to Laonder's lnterest In the Property.

9. Condemnatlon. The proceeds of any awsrd or clalm for damages, direct or
connectlion with any condemnatlon or otner taking ot the Property, or part thereof, or
lisu ot condemnatlion, are hereby assiganed aad shall be pald to Lender, subject to the terms of any
mortgage, deed of frust or other secur |ty agreement with a {len which has prlority over thls Mortgags,

10, Borrowsr Not Reteased; Forbearance By Lender Not a Walver, Extension of the time for payment
or moditication of amortization of the sums secured by this Mortgags granted by Lender to any successor
tn Interest of Borrowar shall not operate tc release, in any manner, the llabliity of tha original
Borrower and Borrower's successors In Interest. Lender shal! not be requlred to cummence proceedings

ronsegquontia!, in
for conveyance In
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against such successor or refuse to extend time for paymaent or otherwlse modlfy amortization of the sums
secured by this Mortgage by reason of any domand made by the ortglinal Borrowar ang Borrower's succassors
In interest, Any forboearance by Lender in exercising any right or remedy hereunder, or otharwlse attord-
ed by app!icable law, shall not be a walvar of or preclude the oxsrclse of any such rlght or romedy,

11, Successors and Assigns Bound; Joint and Severs! Liabllity; Co-signers. Tha covenants and
agraements herelin contained shall bind, and the rlights hereunder shal! lnure +to, the respective
successors and assigns of Lender and Borrower, subject to the provislons of paragraph 16 hersof, All
covenants and agreements of Borrower shall ba joint and several. Any Borrower who co-signs this
Mortgage, but does not execute tha Note, (a) Is co-stgning thls Mortgage onty to mortgaga, grant and
convay that Borrower's interest |n the Property to lLender undar the terms of this Mortgags, (b} s not

paersonally liable on the Hote ot undar thts Mortgagse, and (c) agrees that Lendar and any other Borrower

hereunder may agree 1o extend, modlty, forhear, or make any other accommodatlions wlth regard to the terms
of thils Morftgage or the Note wlithout that Borrower's consent and wlithout releasing that Borrower or
modlfylag thls Mortgage as to that Borrower!s [nterest in the Property,

12, Notice, Except ftor any notice requlred under app!lcahl!s law to be glven in another manner, (a}
any notlce to Borrower provided for 1n this Mortgage shall be glven by dellvering It or by malllng such
notice by certitled mal! addressed to Borrower at tha Property Address or at such other address as
Borrowear may Uasignate 4y notice to Lender as provided hereln, and {b}) any notics to Lender shall be
glven by ceriitled mall to Lender's address stated hersin or to such other address as Lender may
daslgnate by riotlne to Qorrowar as provided herain, Any notlcen provided for in thlis Mortgagse shaff{ be
deemed to have Lee, given to Borrower or Londer when given In the manner deslgnated herein.

3. Governlr Law; Severability. Tha state and focal taws appllcabl!e to this Mortgage shati be the
laws ot the jurisdicilon In which the Property s located., The foregolng sentanca sha!l not tlmit the
app!licabillity of Federce. 'aw to this Mortgage. In the event that any provislon or clause af thls
Mortgage or the Nofe conit/cts with appllcable law, such conflict shall not atfect other provislons ot
this Morrgage or the Nota/unich can be given eftect without the confllcting provision, and to this end
the provisions of this Mortgegje and the Note ore deciared to be severable., As used herein, "costsw,

“"expenses" and "attarneys' tecs include al! sums to the extent not prohlbited by appllcable law or

[imited hearaln,

14, Borrower's Copy. Borrower shall be fturnished & conformed copy ot the Note and of thls Mortgsge
at the time of executlon or attar recorusilon hereof.

15, Rehabli{tation Loan Agreament. ~corrowar shal! #ulfiil sli of Borrower's ob!lgations under any
home rehbabliltatlon, {mprovement, repal:. ur othar losn agreement which Borrower enters (nto wlth
Lender., Lender, at Lender's option, may re(uire Barrower to execute and detliver to Lender, (n a torm
acceptable to Lender, an assignment of any rigits, clalms or defenses which Borrower may have sgainst
partlas who supply tabor, materlals or services 'n connectlion with Improvements mada to the Property,

16, Transter of the Property or a Benetfilclzt nterest in Borrowes, I1f at{ or any part of the
Property or an Intarast theraln |s sold or transtei'red by Borrower {(or !f & boeneflclal! Intersst in
Berrowear is sold or transferred and Borrower is not ¢ ratural person or persons but |5 a corporafion(13
partnershlip, trust or other legal entity) without Lendzr's prlor written consent, excluding (a) the )
creation of a ilen or wncumbrapce subordinate to this Securlty Instrument which does not retate 1o oL
transfer of rights of cccupancy in the proparty, (B) *the &érestlor-of a purchase money socurity Interest (e
tor household appliances (<) a transfter by devise, descent or by upasration of law upon the death of .a L:
Jolnt tenant or (d} tne grant of any !easehold inferest ot three ysrars or !ess not containing an optisn
to purchase, Lendar may, at Lender's opticn, declare all the sums s(icuw'ed by thls Securlty Instrument to
ba Immedlately dua and payable, ",

1f Lender exercises such optlon to accelerate, Lender sha!l mal! Bori'owsr notlice of accsleration Iny
accordancs with paragraph 12 hereof, Such notlce shall provide a perliod of not less than 30 days from
the date the notice (5 mailed within which Borrowar may psay the sums deciairwd dua, ¢ Borrower talls to
pay such sums prier to tho expliration of such period, Lender may, without fur ther notlce or demand on
Borrower, invoke any remadies permitted by paragraph 17 hereof.

Lender may consent to a sale or transter if: (1) Borrower causes to be Lurmitted to Lender
information requlred by lLander *o evaluate tha 1ransteree as 1+ a new !oan were Leing made to the
ftransferee; (2) Lender reasonabl!y dstaermines that Lender's securlty wli!! not bes Impai-.d and that the
risk ot a breach of any covenant or agreement In this Securlty Instrument is acceptabic; (3} interest
will be payable con the sums secured by this Security Instrument at a rate acceptabla to Lender; {4)
changes In the terms of the Note and this Securlty Instrument required by Lender are made, Includling, for
exampl!e, perledlic adjustment In the Iinterest rate, a different tina! payment date for +he |oan, and
addition of unpald Interest fto principal; and (5) the transtaree signs an asssumption agresment that is
acceptadble to Lender and that obllgates the transferse to keep all the promises and agreements madse In
the Note and in thls Securlity Instrument, as modlfled (f requlred by tender, To the extaent permitted by
applicable law, Lender also may charge a reasonable fee as & condlitlon to Lender!s consent to any sale or

transter,
Borrower wlil continue to be obligated under the Note and this Securlty Instrument unless Lender

raleases Borrawer in writing,

NON=-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

17, Accateration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower's broach of
any covenant or agreewment of Borrower in thls Mortgage, Including the covenants to pay when due any sums
securaed by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof speclifying: (1) the breach; (2) +he actlon required to cure such breach; (3) a date,
not Jess than 10 days trom the date the notice I3 malied to Borrower, by which such breach must be cured;
and (4) that tailure to cure such breach on or before the date speclitisd In the notice may resuit in
accelaration of the sums secured by this Mortgage foreclosure by jJudicla! proceeding, and sale of the
Property. Tha notlce shall turther inform Borrower of tha right to reinstate atfer acceteration snd the
right to assert In the roreclosure procoading the nonexistence of a detault or any other dofcfsgp’f fLA ﬂﬂ
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Borrower to acceleration and foreclosurs. |+ the breach Is not cured on or before the date spocitfied In

the notice, Lender, at Londer's option, may deciars atl of the sums secured by this Mortgags to be

immed |ately due ond payable without further demand and mey forsciose this Mortgege by judiclal .
pre ding. Lend shal! ba aentitied to collect !n such procesding all expenses of toreclosure,
Inciuding, but not |imited to, reasonsbie attorneys' fees ond costs of documentory evidence, abstracts
and titie reports.

18. Borrower’s Right to Reinstate, Hotwithstanding lender'!s acceloration ot the sums socured by
this Mortgags due to Borrowsr's breach, Borrower shall have the right to have any proceedlings bequn by
Lender to enforce this Mortgage Jiscontinued ot any time prlor to the entry of a judgment antorcing this R
Mortrgage if: (a) Berrower pays Lendear all sums whilch woutd be then due under thls Mortgeyge snd thae Hote .
had no acceferatlon occurred; (b) Borrower cures all bresches of any other covensnts or agraements of
Borrower contained in this Mortgage; {(c) Borrowsr pays al! reasonable expanses Incurred by Lender In
enforcing the covenants and agreemants of Borrower contalned In this Mcertgage, and |n enforcing Lender's
remadies as provided In paregrzph 7 hereof, Inctuding, but not {lmlted to, ressonable sttornavs! fees;
and (d} Borrower takes such actlon as Lender many ressonsbly raqulre to assura that the llen of this
Mortgsge, lender's |nterest in the Property and Borrower's obligation to pay the sums secured by thls
Morrgage shatl continue unimpaired. Upon such paymant and cure by Borrower, this Mortgage and the
obligations nscured heraby shal! remaln in full force and eaffect as it no accelerstlion hed occurred,

19, ‘sl nmant of Rents; Appolntwent ot Receliver, As pdditional securlty hereunder, Borrower
haereby asslgns *o Lender the rents of the Propsrty, provided that Borrower shall, prlor to acceleration
under paragraph |7 herect or abandonment of the Property, have the right to collect and retaln such rents .
as they become uvue and pavable, .

Upon accelerailipr - under paragraph 17 hereof or abandonment of the Property, Lender sha!i! be entlt!ed i
to have a racelver uwonpuslnted by a court To enter upon, take possaession of and manage ths Property and to .r
collect the rents of tie Froperty Including those past dus, Al! rents collected by the recelver shall be
applled first to payment o “he costs of management of the Property and collectlon ot rants, Including,
but not t{imited to, receiver's fses, premiums on recelver's bonds and reascnable attorneys'! fees, and
then to the sums secured by 1hl. ‘wrtgags., The recalver shall be !labie to account onty for those rents
actual!ly recelved,

20, Relense, Upon payment of all sums secured by thls Mortgnge, Lender shal! release this Mortaosge
without charge to Borrower, Borrowe-.shall pay atli costs ot recordation, it sny. .

21, Walver of Homestesd, Borrowor asreby waives all rights of homestead exemptlion In the Property,

Va

e

. REQUEST F(R NOTICE OF DEFALT ,
AND FORECLOSW € UNDER SUPERIOR -
MORTGAGES OR Ze7 0S8 OF TRUST

Borrower and Lender requast the holder ot any mortgs,e  deed of trust or other ancumbrance with a
flan which has priority over this Hortgsge to glve Notlc(: 7o Lender, at lender's adoress set forth on *-
page one of this Mortgage, of any defau!t under the sur.rior _snrumbrance and of any sals or other ’
foreciosure action.

- .
in Witness Whereot, Borrower has oxscuted this Mortgags, ) '
S
[‘ - - / ,
M"‘"‘@ QL%ZV" o N
Wittt ram g, DAN{S' <E Borrower

L/‘/(— fl-(; \g.‘ /( —4/4-71( @2 ¢ /x/‘é,:"

CAROL. S, DAMASCHKE Borrower

State of Illinois, COOK County 581 44 4 county s ctate.
i. DEBRIE L. SIENKQ, & Natary Pukliec in an or S&lc (_—ug.{n Y f!n,. clate, o Eret )
c;rt-ifiy that. wILLIF:M J. DAMASCHKE AND CAROL T, DAMASCHEE HI® WUIFE, IN _a(j)lh‘« TENARNDY
personally known to me to be the same person(s) whose name(s) &re sutrer i bhed tf fhe{

appeared before me trhis day im person, o Ackrnowledged that Lhey

higs et

toregoing 1nstrument, ‘ : ac Yedgad that !
signed and delivered the said instrument ss their free voluntary zet, for lhe wvees and
purposes therein set forth.

September, 1982,

Given under my hand and official seal, this 22nd day of

’

f
!

T I TP v Y o
My Commission Expires: . gL /( { I ’ P
e D 3T .[L FARAVE N ,l o o d
nyEy . U A L MY .....__.s-./._..-.‘.d,. o
X Notary FPublic
DEERIE L., SIENHO e

e L ine Reserved For Lender and Recorder) _ ...

Please return tob O01d Store Credit Covporation of IL
1701 E. Wondfield Rd. Suite 652

R ) g Schaumburg, I £0173-5112
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