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QUITCLAIM DEED

THE CITY OF CHICAGO, a municipal corporation of the State of
i11inois {“Grantor"}, for and in consideration of ONE AND NO/100

DOLLAAS {$1.00) and other good and valuable consideration, the

sufficizncy of which is hereby acknowledged, conveys and quitctaims to m
Carroll Properties, Inc. ("Grantee"}, at 6 North Michigan Avenue, {‘:)
Chicago, ITinais( 211 interest and title of the Grantor in the 25;
following described real property {"Property"): %’1

LEGAL DESCRIPTION: Lot 6 and 7 lexcept the South 2 feet thereof)
in Block 1 in Crafi's Addition to Austinville,

being a Subdivision of tne West 36 1/4 acres of
the South 43 3/4 acres of tae west Haif of the

Southwest Quarter of Section 3, Township 39

North, Range 13 East of the Third Principal

Meridian in Cook County, Illinois
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Exempt under provisions of Paragraph E , Section 4,
Real tstate Transfer Tax Act.
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Common Address: 149 North Central

Permanent Index Number{s): 16-09-314-004

Tois Quitclaim Deed is made and executed upon, and is subject to

the foliouing express conditions and covenants, said conditions and
covenants beiac a part of the consideration for the Property hereby

conveyed and are te ha taken and construed as running with the land:

FIRST: The Property shall ba.used solely for the purposes of low and
moderate income housing as defisied by the Department of Housing and

Urban Development for a period of wot less than fifteen (15) years
from the date of this Quitclaim Deed.

1515 covenant shall terminate
fifteen (15) years from the date of this Quilclaim Deed.
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SECOND: The Grantee shall rehabilitate, redevelop or fiprove the @D
N
Property in accordance with the plans and specifications 'set forth in

the application heretofore submitted by the Grantee to the Depeiiment
of Housing of the City of Chicago {"Project").

This covenant shail
terminate upon issuance of a Certificate of Completion by the Grantor,
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The Certificate of Completion shall be in a recordable form and shall

constitute a conclusive determination that the Project has been
completed to the satisfaction of the Grantor,

THIRD:

The Project shall be completed no later than twenty-four (24)
months from the date of this QuitcTaim Deed.

This covenant shall
terminate upon the issuance of a Certificate of Completion by the
Grantor.

FOURTH: The Grantesr shall not sell, convey or assign the Property or
any part thereof or any interest therein without the prior written
approval of the Grantor, ejcept that the Grantee may mortgage the

Property or make a collateral assignment of & beneficial interest for
the purpase of financing the Project.

This covenant shall terminate
upon the issuance of a Certificate of Compiation by the Grantor,

FIFTH:

The Grantece shall pay al) real estate taxas and assessments on
the Property when due,

This covenant shall remain in effect without
any limitation as to time.
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SIXTH:
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The Grantee shall not discriminate upon the basis of race,
color, religion, sex or natiopal origin in the redevelopment,

rehabilitation, sale, lease, rental, use or occupancy of the
Property.

This covenant shall remain in effect without any limitation
as to time.
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IT WITNESS WHEREOF, the Grantor has caused this instrument to be
duly executed in its name and behalf and its seal to be hereunto duly

affixed and attested, by the Commissioner of the Department of
20th day

Housing, City of Chicago, on or as of the

of September , 19 88 .

Subscribed and sworn to before
me this-20th day of September,

1588.

ATTEST:

PEPT-01 $14 .66
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