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MORTGAGE

. {""Borrower™ ). This Securnity Instrument is given ta
NATIONAL SECLOITY BANK OF CHICAGO which ts organized and existing

thz United States of America

sriacipal sum of

=7 Dollars (ULS. $..122,000. 00====). This debt is evidenced by Borrower's note
dated the same date as this Sceanty Instrament (C"Naote™ ), which provides for monhly payments, with the full debr, if not
patd carlier, due und payuble on (.September 1, 19923 (B"\L[‘:OON PAYMENT) Ihis Security Enstrument
secures to Lender: fa) the repuywinm of the debt evidenced by the Note, witly interest, and all renewals, extensions and
moedifications; (b) the puyment of all other sums, with inderest, advanved under paragraph 7 10 protect the security of this
Security Instrument; and (@) the perforedrce of Borrower's covenants and agreements under this Seceurity Instrument and

the Noate. For this purpose, Borrower dods hersby mortgage, grant and convey 10 Lender the following Jdescribed property
LOORKL e AT T SO U OO POV R ORI UT TP UPI County, Hlinois:

located in ..

SEE ATTACHeD LEGAL DESCRIPTION

Unit No. & in Eugenie Torre~e Townhouses Condominium, as
delineated on & survey of & portion/ ofl a ract of lund In Section 33,
Townahip 40 North, Runge 14 Eust of ti= Third Priacipul Meridian, in Cook
County, Illinois, comprised of sundry lots ‘v North Addition to Chicugo, in
County Clerk's Division of that portion of unsubdivided lunds lving between
the Eust line of North Addition and the Wesi dire of N, Clark Street in the
Southeast Quarter of the Southeast Quurter of Suction 33 wforesuid, in the
Subdivision of Lot 2 1n Block "A"™ in said Councy Zlerk's Division, in Clark
Strest Addition in the Southeast quurter of the Soxihcast guarter of said
Saction 33, In John C. Ender’s Subdivision of the Eust £0,00 fect of sublots
4 and 5 of Lots 7 and 8 uand of Lot 4 Neorth of Lupernde Street in Naocth
Addition to Chicage, uand In Adolph Olsen's Subdivisicn of part of Lots 6
and 7 in sald North Additioan te Chicago, which survcey (s attached as
Exhibit "E" to the Declaration of Condominium recorded ‘cn ‘December 30,
1987, &s Document Na. 8T7-680T70, together with its undivid®d percentage
‘interest in the commmon eluments, - - P

Common Address: Unit 4, 1720 North LuSalle, Chicago, IL. 600614

'_Pe_x_jma_n_qr)t Index Nos. (uaffecting sforesuid unit and other property):

e

LT 14-33-414-015 - ..

14+33=-414-016
14-33-414-017
14~-31-414-018

“14-33-414-024

14-33-414-025
14-33-414-028
14-33-414-027
14-33~-414-035

. 14-33-414-036

14-33-414-037
14-33-414-040
14-33-414~-041
14-33-414-042

pi- 3D 4 14033

- ot ——— e s

et AL E R E T B SRR T FIS R B L SV VRS T

{2 Caaul
TOGEITHER WITH all the unprovements now or hereatter erected on the property, and atl eascments, rights,
p proy ¥ 5

appurtenances, rents, royalties, muneral, oil and gas rights and psodits, witer rights and stock amd all fixtures now or
hereafier u part of the property. Al replacements and additions shall idso be covered by this Secarnity Instrument. All of the
forepoing s referred toin this Seeurity Instrument as the “Property ™

BORROWER COVENANIS that Borrower iy kiwlully scised of 1he estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generafly the tte 1o the Property against all clims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umtform coyvenants for nutionad use and non-uniform covenans with
limited variations by jurisdiciion to constitute i uniform security mstrument covering real property.

ILLINOIS—single Farmity-—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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19. Acceleration; Remedies, lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covensnt or agreement in this Security Instrument (hut aat prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: ta) the default; (b) the action required to cure the
default; (e) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {(d) that failure to curc the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumenti, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right ta assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Horrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose 1his Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 19, incloding,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragriph 19 or abandonment of the Property and ai any time
prior to the expiration of any period of redemption {ollowing judivial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitied 10 enter upon, take possession of and manage the Property and to collect the rents of
the Praperty including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs ol management of the Property and collection of rents, including, but nol limited to, receiver's fees, prentiums on
receiver's bonds and reasonable altorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon paymen! of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waive: o Homestead. Borrower waives al) right of homestead exempiion in the Property.

23, Riders 1v this Security Instrument, If one or mare riders are executed by Borrower snd recorded together with
this Security Instrusiers, the covenants and agreements of cach such rider shall be incorporaied into and shall amend a
supplement the coveiar.s and agreements of this Security Instrument as i the rider{s) were a part of this Sccur%
Instrument. [Check applicat le box(es))

{7 Adjusiable Rate/Xider {3 Condominium Rider " 2-4 Family Rider

{7} Graduated Paymer! Rider {7 Planned Unit Development Rider
{1 Othes(s) {specify)

By SigNING BELOw, Borrowe: siccepts and agrees
Instrument and in any rider(s) executed by Borsower and recorde

[Space Below Ths Lino Fou

$i4.00

—4 ROV EE
DER

STATE OF JLLINOIS, Cook County ss:

I, Kim Stawiarski . & MNotary Public ip ard fo- said county and state,
do herehy ceriify that JORDAN SCHULGASSER, A BACHELOR
. personally known (o mic to be the same person(s} whose namieys) 1s

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that he

signed and delivered the said instrument s his free and voluntary act, for the uses and purposcs Lherein

set forth.

Given under my hand and official scal, thivn  1st day of August
My Commission expires: A3
- 4 - -
vk //{,42?4 L%::()/K/ e, r[({

*OFFICIAL SEAL" Hotary Public

Kim Stawiarski

y hiic, State of 1ifinois
Noltfgrgorr::issim Expires 11-23-91

WY

SNV

k.,

~This instroment was prepared by —
National Security Bank of Chicago, 1030 W. Chi Avenue
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums reguired 1o maintain the insurance in effect uniil such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ity agent may make reasonable entrics upon angd inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause fos the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in heu of condemnation, are hereby
assigned and shal) be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied 10 the sums secured by this Secorily
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the 1013} amount of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the isking. Any batance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the nolice is
given, Lender is arthorized 1o collect and apply the proceeds, at i1s option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende! ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date Of t1ie monthly payments referred (o in paragraphs } and 2 or change the amount of such payments.

10. Borrower N Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiur of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall novoprrate 1o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 1o rorimence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify amort'zzion of 1the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's siocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerisoof any right or remedy.

11. Successors and Assigns Bouny, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (ne juccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ag eements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execuie the Note: (a) is fo-tigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interesi in the Property under theiCrin: of this Security Instrument; (b} is not personalfly obligated to pay
the sums secured by this Security Insirument; and (=) agrees that Lender and any other Borrower ma+ agree {0 extend,
modify, forbear or make any accommodations with regerd 10 the 1erms of this Security Instrument or the Note withous
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sectrity Instrument is subject to @ law which sets maximum joan
charges, and that law is finally interpreted so that the interesi or other loan charpes collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)dry such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitled limit; and (b) any Guzas already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 10 p.ake this refund by reducing the principal owed
under the Noile or by making a direct payment to Borrower. If a refund veduces principa), the reduction will be treated as a
partial prepeyment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirumeni unenforceable dccording to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Scecurity Instruoment and may invoke any remedies
permined by paragraph 19. 1F Lender exercises this option, Lender shall 1ake the steps < pecified in the second paragraph of
puragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument s’sciibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notite 1o Lender shall be given by
first class mail 1o Lender’s address siated herein or any other address Lender designates by notice 70 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender whep.given as provided
in this paragraph.

15, Governing Law; Severability, This Securny Instrument shall be governed by federal lav arid the law of the
jurisdiction in which the Property is located. In the evenmt that any provision or clause of this Security ‘1rstiement or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secority Insirument and the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conflormed copy of the Note and of this Security Insisument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interesi in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of al) sums
secured by this Security Instrument. However, 1his option shall not be exervised by Lender if exercise is prohibited by
federal law as of the dale of this Security Insirument.

IT Lender exercises this option, Lender shall give Barrower notice of accelersion. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower imust pay all sums secured by
this Security Instrument. If Borrower fails to poy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 Borrower meets certsin conditions, Borsrower shall have the right 10 have
enfarcement of this Security Insirnment discominued al any time prior to the earlier of: (4} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of 1he Property pursuvant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrumem. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleranion
occurred; (b) cures any defaull of any other covenanis or agreements; {c) pavs all expenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in 1he Property and Borrower's
obligation ic pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumens and the obligations secured hereby shall remain fully effective as if no ascceleration had
occurred. However, this right (o reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.

BQGOVVSQ




