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This Extension Agreement entered into as of this 3lth day of
Auguat, 1988, by and batween LASALLE NATIONAL BANK, 'not
personally, but as Trustee under Trust Agreement dated March 4,
1987 and Known as Trust No, 112108 ("BORROWER"), PICARDY EAST
TOWNHOMES, INC., ap Illinols corporation ("BENEFICIARY") and
AFFILIATED BANK/NORTH SHORE NATIONAL, &a national banking
assocliation (VWLENDER").

WHFPEAS, BORROWER executed a certaln Promissory Notae (the
"Nota!) -dated August 14, 1987 as Maker, payable to the order of
LENDER ir- the principal sum oF FIVE HUNDRED THOUSAND AND NO/L1C0
($500,000.00) DOLLARS, to be repaild at an interest rate of One
and One ha247Z percent (l-1/2%) above the "Prima Rata" as defined
therein perc annum, which Note is secured by a Mortgage dated
August L4, Lp97 and executed by BORROWER to LENDER as holder of
the Note, encumbering the real estate legally described on
Exhibit "A" attached hereto and made a part herecf ("Real
Estate'"), which /was recorded in the 0Office of the Recorder of
Deeds, Cook County, Illinols on September 3, 1987 as Documaent
No. 87485118 (the ""Mortgage'); and

WHEREAS, the maturiuvy date of the Note and Mortgage was
extendad from February 28. 1988 to May 31, 1988 pursuant to that
certain Extension Agreem:nt, dated Ma¥ch 17th, 1988 and recorded
on March 29, 1988 in the ¢UZiice of the Recorder of Deeds of Cook
County, Illinois as Documen®t No. 8B1l28455:; and

WHEREAS, the maturity aqatz of the Note and Mortgage was
further extended from May 31, 1988 to June 30, 1988 pursuant to
that certain_ Second Extension Agreement, dated May 31, 1988 and
recorded on June 9, 1988 in the 0Zfice of the_Recorder of Deeds
of Cook County, Illinols as Document No. ga2ilallr and

WHEREAS, the maturity date of <Lihe Note and Mortgage was
further extended from June 30, 1988 to August 31, 1988 pursuant
to that certain Third Extension A%reement, dated June 30, 1938
and recorded on August 3 1988 in the Offiice of the Recorder of
Deeds of Cook County, Illinois as Document . Nr, 88349203 > and

WHEREAS, as further security for the Note, BENEFICIARY has
executed and delivered to LENDER that cer*ain collateral
Assignment of Beneficial Interest Under Land [-ust (the "ABTIH)
dated August 14, 1987; and

WHEREAS, BCRROWER and/ecr BENEFICIARY have entered into other
documents related toc or as security for the Note (“Utnar Loan
Documents"); and

WHEREAS, BORROWER and/or BENEFICIARY have requestid that
LENDER grant an extension of the term of the aforedesGiibed
Note, which presently matures by its terms on June 30, 1988.
BORROWER and/or BENEFICIARY have reguested that the maturlty
date of the Note be extended to August 31, 1988 and LENDER iB
?grgﬁabledto same, upon the terms and conditions hereinafter met

crth; an

WHEREAS, no default or event which would constitute a
dafault but for the passage of tima or the iiving of notice, or
both, exists under the Note or under the chligations of BORROWER
and or BENEFICIARY in the Mortgage, ABI or any of the Other Loan
Documents hereln identifiled.

NOW THEREFORE, in consideration of the premises and the
mutual promises of the parties, it is hereby agreed as follows:

1. The preambkle herecof is incorporated by thls reference
into the main body of this Agraement.
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2. In conslderation hereof, the Nota, Mortgage, ABI and
Other Loan Documents are heraby modified to extend the maturity
date to September 30, 1988,

3., The Note, Mortgage, ABI and Other Loan Doocumaents are
hereby modified onl ags sat forth abova and in all other
resgecta are ratifiod by BORROWER and BENEFICIARY aa being in
full force and effact.

4. Thie Extension Agraement shall bae of no force and
affact unlaess and untll racordation of +this Extenslon Agraement
in the 0ffice of the Racordar of Deeds of Cook County, Illinois.

Thilis Extension Agraement iz executed hy LASALLE NATIONAL
BANK, not personally, but as Trustae as aforemald in tho
oxercise of the power and authority conferrad upon and vasteod in
it as such Trustee (and IASALLE NATIONAL BANK hereby warrants
that 4t gossessea full power and authority to exacute thia
instrunment), and it is expreaulg understood and agreaed that
nothiling hereln cantained pshall bo construed as creating any
liabllity on BORROWER parsonally to porform any covanant alther
axpress or imglied herein contalned, all such liabllity, if any,
belng expuessly waived by every person now or horeafter claiming
any righc.0v security hereunder.

IN WITNESH WHEREQF, the parties hava exaeouted this Extension
Agreement as ~J the day and year first above written.

BORROWER:!
LASALLE NATIONAL BANK, not

parsonally, but as Trustea, as
aforaesald

ATTEST: . ( 2 3,/

ASSISTANT YICE PILanfiT

BENEFICIARY:
PICARDY TLAST TOWNHOMES, INC.

ATTEST: /// Yﬁ/ l{?Z j///ééf ¢
: . iy T 7 ol et d
L2 0 e e e e

By:

l“f < 5—!- Sacretary

LENDER:

AFFILIATED BANK/NORTH SHORE
NATICNAL

e vy T D
ATT/‘??F,- \é’//’ ) ) ,%éé,-/‘—;{/)

— ) tesT S

/iy,wZ‘/ ',/M‘a(/ —

v/ ﬂ

A e Saecrgtary

By:
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STATE OF ILLINOIS s
S
COUNTY OF COOK

and for the County and Staté aroresaid, DO HEREBY CERTIFY, that
Corluny huk and Voo e Dlllon
personally Xnown to me &nd Known by me €0 B Che _AtsiniAl vir PRESDE
recldent” and Astislant Secretary, raspactivaly, o
NATIONAL BANK, In whcosaeé hame, am Trustee, ithe above and
foregoing instrument is exocuted, appearad before ma this day in
ﬁermon and acknowledged that they aigned and delivared the aaid
instrument as their free and voluntary act and as the fraa and
voluntary act of gpald corporation as Trustse an aforosald, for
the uses and purposes theraein set forth, and tha said
Asgisk i Secretary than and there acknowledged tRat ha,
as cuntodlian of the corperante saal of sald corporation did affix
the sald corporate seal to said instrument as his free and
volunnag; act on behalf of asald corporation as Trustas as
aforesald for the uses and purposes therein saet forth.

CAVEN under my hand and Notarial Seal this A day
of September 2,D. IQBB.Y ““_Jé'

My Commisslon Expirass

HOVFICIAL SHALY g

; Horelet Donirewics
g Noteve 1900, State of Winelsy

My Commstaen Leges Guty 30, 1901
gVW\MV‘WMrHUVva

STATE OF ILLINOIS
COUNTY OF COOK

I, J3ar€aZA¥ A, /eﬁ()fgu? _+ & Notary Public in
and ﬁgr the county an ate aforesaid, DU HEREBY CERTIFY, that

| ss

(-7, : parsopally known to me to be
the __g & Predldent of PICARDY EAST mdgxmomms
corporaticen of the State of rllinols, and ¢ niae

R NC,, a

; »  personally Tnown to me to be

the PIEet ST L Secretary of saild corporation, whose names
in

are subscribed €46 the within strument, appeararl before me this
day in person and severally acknowledged that th?z slgned and
delivergd the said Instrument of writing as such _ /& President
and 5 Secretary of sai corporation. ond causad
the corporate seal of anid corporation to be theraunto affixed,
ag their free and voluntary act and as the frea and voluntary
act and deed of saild corporation, for the uses and . rarposes
therein set forth.

GIVEN under my hand and Notarial Seal this '435: day
of September A.D. 1988,
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STATE OF ILLINOIS
COUNTY OF COOK

I, Aot e a Notary Prublic in

and for the Co I y p HEREBY CERTIFY, that

P (O sy oy parsonally known to me to ke
a

Elonal banking asescinti AR "*‘“‘f“,";jé’?;" "

nationa anking agsoclation Lq g ety O Bk

personally knewn to me te bé etta ar{hgf
n

sy
sald assoclation, whose names are subscribed tec the wi
instrument, appearad before me this day in person and neverall{
acknowledged that they signed and deliverad;@p sald instrumen
of writing as such Vice Praesident and .1 Secraotar
of mald corporation and caused the GCOrporate scealL of sal
corporation to be thereunto nffixed, aa thalr free and vnluntarg
act and ag thae free and voluntary act and doeod of pal
corporacion, for the uses and purposes therein set forth.

e

GIVEN undar my hand and Notarial Seal thisqn A - day
of September A D. 1988.y = Lﬁ.ﬁji?
- ' .
éﬁ C‘gy’”m
-~ » ’po-él
— okﬁry'guﬁfic
My Commiseion Expires:

VA A% OFFICIAL SEAL
/o '/f / SUSAN COTY
HOTARY PUBLIC, BTATE OF ILLINOGIS
MY COMMISSION EXPIRES 12.3.80

b o
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EXHIBIT "AM™
LEGAL DPESCRIPTION

ce H

A PARCEL QP LAND IN SECTION 3, TOWNSHIP 42 NORTH, RANGE 12 EAST
ggLTHE THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS
LOWS ¢

BEGINMING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE
NORTX. WEST 1/4 OF SAID SECTION 3 WITH A LINE DRAWN 347,50 FEET
PERPENDTCULAR DISTANT EAST OF AND PARALLEL WITH THE WEST LINE OF
SAID S£E0TION 3; THENCE SOUTH 00 DEGREES 29 MINUTES 44 SECONDS
WEST ALONG THE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF
296.42 FRE” TO THE NORTH LINE OF THE NORTHERN ILLINOIS TOLL
HIGHWAY (EY DEED); THENCE NORTHEASTERLY ALONG THE NORTH LINE OF
SATID HIGHWAY, WHICH IS THE ARC OF A CIRCLE, CONVEX TO THE SOUTH
WEST, HAVING A RADIUS OF 2739.79 FEET, A DISTANCE OF 501,04 FEET
TO THE POINT OF TANGENCY: THENCE NORTHEASTERLY ALONG A STRAIGHT
LINE BEING TANGENT TOC THE LAST DESCRIBED CURVE, A DISTANCE OF
1859,13 FEET TO » POTNT ON THE NORTH LINE OF THE SOUTH EAST 1/4
OF SAID SECTION 5 WHICH POINT IS 44,10 FEET EAST OF THE NORTH
WEST CORNER OF THE SOUTH EAST 1/4 OF SAID SECTION 3; THENCE WEST
ALONG THE EAST AND WLST CENTER LINE OF SAID SECTION 3, A
DISTANCE OF 2196.1 ©F&eT TO AN IRON STAKE; THENCE NGRTH 00
DEGREES 36 MINUTES 28 SLOONDS EAST ALONG A LINE, A DISTANCE OF
231.0 FEET TO A WOODEN STAXF, BEING THE SOUTH EAST CORNER OF LOT
13 IN BLOCK 5 OF GLENBROOK ZOUNTRYSIDE, A SUBDIVISION OF PART OF
THE NORTH WEST 1/4 OF SAID SECTTON 3/ THENCE NORTH 89 DEGREES 59
MINUTES 30 SECONDS WEST ALONC TAE SOUTH LINE OF SAID LOT 13 AND
LOT 12 IN SAID BLOCK §, A DISTAMNCE OF 147,50 FEET; THENCE SOUTH
00 DEGREES 36 MINUTES 20 SECONDS WEST ALONG A LINE DRAWN 247.50
FEET EAST OF AND PARALLEL WITH 1WE WEST LINE OF SAID SECTDION 3,
A DISTANCE OPF 23,0 FEET TO ThL DOINT OF DREGINNING LN COOK
COUNTY, ILLINOIS.

P.I.N. 04~03-300=007~0000

Tt
TAd s UL g TR Q9704646

$a21.a5
LA G0

Address of Property: Vacant LONG|IL i 4 g o gh g beenth Ch 0> L i 1.

CORE SOUNTY {3 CRIER

Barxcel 2:

Eagament for the benefit of Parcal 1, for emargency rcosass and
water line purposes, pursuant to that cartaln BASEMENT AGREEMINT
FOR EMERGENCY ACCESS AND WATER LINE PURPOSES, datad augumt 10,
1987, upon, along, undoar and through portionms <f tha yProporty
described on Exhlbit "B" hereto and phown on Exhibilt "C" hareto.







