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WHEN RECORDED, MAIL TO:

Sears Consumer Finnnclal Corporation of Oelowaro

100 Corporete North 585130319
Sulte 207 ‘ h, .
Bannockburn, 1l BOO 1S

Loan No,

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THIS MOQRTGAGE, (s mnde thig 15 doy of _Sopiomber . 1988

batweaon tho Trustar, Roboarl A Gacsko & lLeyrle A, Gaosko
His wile In Jolint Tonancy

{hereln "Borrower), whrea address 18
344 Arizona .
Glenwood, 11 BOLA8

and the Mortgngee,

O Gy in ek
8&5" e

Sears Consumer Flnonclal Corporatlon of Dalaware

a Dslaware Corporallon, whose address 1s: 40f Corparate North, Sulte 207, Bannockburn, l. B0OC15 {hersln
“Lender")

WHEREAS, Lender and Borrower bhave /eniered intc a Sears Homoowner Resource Account
Agreement and Dlisclosure Statement (the "Agreement”} pursuant to which Lender has agreed from time

to time to meake loans to Borrower under an arrahgrment whereby Borrower may borrow, repay and
borrow again during the term of the Agreement.

BORRCOWER. In conslderation of the Indebtednoss horaln rocltod and the mortgage hereln crested,
irravocably mortgages grants and conveys to Lender the (fcllowing described property located in the
County of

Cook , State of llinols, with MORTGAGE COVENANTS:
LOT 228 IN GLENWOOD ESTATES UNIT NUMBER &5, [N THE EAST /2 OF

THE NORTHEAST 1/4 OF SECTION B, TOWNSHIP 35 NORTH, FaNGE 14, EAST
QF THE THIRD PRINCIRPAL MERIDIAN, IN COOK COUNTY, 1LLUNDIS,

——

Wwhith has ine address of Jdd Arlzona _

[Number and Sireat) =7
Glanwnoc, L 850425 (heorein "Prapoer’y. Address®);
tClry, Siate and Zlp Codo}

AMOUNT SECURED:Twenty Thousand ancd Q7100

€] 20000. G0

TOGETHER with afl the Improvements

now or hereafter erected on the property, and all
easements, rights appurtenances, rents '

(subject however to the rights and authorities given herein 1o Borrower to coliect and apply such rents),
royaltles, minerai, oil and gas rights and profite, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, Including replacements and additions thereto,

shall be deemed to be and remaln a
foregoing, together with sald property
hereln referred to as the “Property’);

art of the property covered by this Mortgage; and all of the
or the leaschold ostate if thls Morigage ls on a leasehold) aro
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TO SECURE to Lender (a) the repayment of all indebtedness due and to become due
under the torms and cenditions of the Secarc Homaeowner Recource Account Agrooment and
Disclosure Staternent (the "Agreemont”) oxecutod by Borrowor and datod the same day as thig
Martgage, and all modifications, extensions and ronewals thereof, which Agrooment provides that
Lender shall make advances to Borrower of a rovelving nawre and that such advances may bo
made, repald and remade from time to time, subject to the |imitation that the total outstanding
principal balance owing &t any one me wndor the Agreemont { not including finance charges
thereon at a rate which will vary from time to time, and any late charges and other feos and
other charges which may from time to time be awing under the Agreemort shall not axcood tho
Ameunt Secured designated on the first page of thic Mortgage: {b) the paymert of all other sums
advanced in accerdance herowith 1o protoct the socurity of this Morigage, with finance charges
thereon at the varlable rata deszcribed In tho Agroement: {¢) the porformance of the covonanis and
agresments contained harein and In the Agrearnont; ond (d) any future advances made by Lender 1o
Borrowaer puisudnt to paragraph 20 of this Morigage {heroin “Future Advancos')

Any “reiwronces In this Mortgage to the "Note" ghall be doemod to refer 1o the
Agreement, and arv refoerences In thls Mortgage 1o noteg and promissory notes shall Include loan
agreemoents, as apullrablo. All roforences to Interost shall bo deemed to include finance charges.

Borrowor covenants that Berrower ig lawfully soized of tho eostate horeby conveyed and
has the right o mortgeye grant and convoy tho Property, that tho Proporty (g unencumborod,
excopt for the encumbranc<s of record approved by Mortgagoo, oncopt as provided in paragraph 3
herecf, and that Borrower wili warrant and cefand generally the tltle to the Proporty against all
clalms and demands, subject 'to" Zay declaratlons, easements or reostrictions llsted In a schodule of
oxcoptions 10 coverage In any utle Insurance policy Insuring Lender's interest In the RProporty.

COVENANTS. Borrower anc.Lender cévenant and agree as follows:

1. PAYMENT O©F PRINCIPAL AND INTEREST. Borrower shall promptly pay whon due the
princlpal of and Interest on the indeundrmess ovidenced by the Agroement, lato charges as
provided in the Agreement, and the principal of and Interest on any Fulure Advances secured by
this Mortgage.

2. APPLICATION OF PAYMENTS, Unlesu epnlicablo law provides otherwise, all payments
received by Lender under the Agreement and paragcarh 1 hereof shall be appiled by Londer first
{in the order Lender chooses) to any finance charges, late charges, collection cosiz and other
charges owing under the Agreement or this Mortgage, szcond, to the principal psayable under this
Agreement,

3. CHARGES: LIENS. Borrower shall pay all taxes, hssessments and other charges, fines
and Impositions atiributeble 1o the Preperty which may “ctrain priority over this Morigage
(excluding the lien of any morigage or deed of trust encumbering ths Propsrty that Is prior In right
or In time {"Prior Morigage") to this Mortgage and that has “bren approved by Lender), and
Isasehold payments or ground rems, if any. by Borrower meaking psymient, when due, directly to
the payee therecf. Borrower shall promptly furnish 10 Lender all notichs =f amounts dus and when
Borrower makes payment directly, Borrower shall promptly furnish 1o ‘Lander receipts evidencing
such payments. Borrower shall promptly discharge any llen which has prior/ty\over this Morigage
(axcluding the lien of any Prlor Mortgage); provided that Berrower che!l ror be required 1o
discharge any such tlen so long as Borrowar shall (a) agree in writing to the payment of the
obligation secured by such llen in @ manner acceptable to Lender, or (b) In good {zith contest such
lien by, or defend enforcement of such ilen In, legal proceedings which oparate 1o prevent the
enforcement of the lien or forfelture of the Froperty or any part theracf, or (¢} secure from the
holdar of such prier lien an agreement in form satlsfactory 10 Lender subordinating such llen to
this Morigage. Any default by Borrower under the terms of any Prior Mortgage shall constitute s
default under this Mortgage.

Borrower shall not enter Into any agreement with the holder of any Prior Mortgage by
which the Prior Mortgage or the Indebtedness secured by the Prior Morigage ls modifled, amended.
extended or renewed, without the prior written consent of Lender. Borrower shall nelther request
nor accept any future advances under any Prior Morigage without the prior written consent of
Lender,
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- 4. HAZARD INSURANCE, Borrower shall keep tho Improvementgs now eoxisting or hereaftor
erected on the Properly insured agalns! loss by flre, hazards Included within the t1erm "extended
coverage.,” and such other hazards as Lender may requiro and In such amounts and for sush perlods as
Lender may require. Unless Lender in writing requires otharwise, the polley shell provide insurance on a
roplacernent cest basis in an amount not loss than that necessary 1o comply with any colnsurance
percentage stipulated In the hazard Insurance policy, The smount of coverage shall be no leas than
Borrower's cradit limlt under the Agreemomnt plus the full amount of any superlor lien on the Property,

The Insurance carrfer providing insurance shall bo chosen by Borrower sublect 10 approval by
Lender; provided, that such approval shall not be unrecasonably withheld, All premiums on |nsuranco
policises shall be paid by Borrower making payment, whon due, directly 1o tho insurance carrier.

All insurance policles and ronowals thoroof ghall be In form acceptable 1o Londer and ghail
include a standard mortgage clause In favor of and in form acceptabie 1© Lendor, Lendor shall have the
right 1o hold the policles and ronewals theroof, and Borrower ahall promptly furnlsh to Lender all ronowal
notices and all receipts of pald promiums. In the evont of loss, Borrower shall give prompt notice to the
insurance carcier and Lendor, Lender may mako proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe In wrlting, Insurance proceeds shall bo appllod to
resioration or repalr of tho Property damaged, provided such restoration or ropalr is economically
feagible and the security of this Mortgage is not thereby Impalred. [f such restoration or ropair Is not
ecanomically feasiv’a or if the securlty of this Moripnge would bo impalred, the Insurance procoeods shail
appiied to the suris- s9cured by this Morigage, with the oxcoss, If any, pald to Borrowor, I the Property
is abandoned by Barrswver, or if Borrower falis to raspond to Londer within thirty {30) days from the
date notlce Is malles by Lender to Borrower that the insurance carrier offers to sattle a clalm for
insurance benefits, Lenddr s authorized to collect and apply tho Insurance procoeds at Lender's option
elther to restoration or reprir=2f tho Property or 1o the sums secursed by this Morigage,

Unless Lender and Berrower otherwise agroe In writing, such application of proceoeds 10 prineipal
shall not extend or posipone the_ due date of the payments referred to In paragraph 1 horeof or change
the amount of such payments. iflundar paragraph 17 hereof the Property la acquired by Lender, all right,
title and (nterest of Borrower In and o any Insurance pelicles and In and 1 the procoods thoroof
resuiting from darmage to the Property priar to the sale or acquisition shall pnss to Lender to tho exioent
of the sums secured by this Mortgage mmadiately prior 10 such sale or acqulgition.

&, PRESERVATION AND MAINTENAWNCE. OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS, Borrower shall keep v Property In gocd ropair and ghall not commit wasto or
permlt impairment or deterioration of the Propariy_and shall comply with the provisions of any lsase |f
this Mortgage Is on a leasehold. If thls Mortgaye ‘s on a unit in a condominium or a planned unit
devalopment, Borrower shall perform all of Borrawer's obligations under the daclaration or covenants
creating or governing the condominium or plannod unit development, the by-laws and rogulations of the
condominlum or planned unit dovolopment, and conatiitant documents, !f a condominium or plannod unit
developmont rider Ia crecuted by Borrowoer and recordod tonether with this Mortgage, the covonants and
agreements of cuch rider shall be incorporated into and shall amend and supplemont the covenants and
agreoments of this Mortgage as if the rider were a part heroo/,

B. PROTECTION OF LENDER’S SECURITY. If Borrower fells 1o perform the covonaniz and
agreements contained in this Mortgage, or If any action or proceecding |s commencoed which materially
affects Lender's Interest in the Preporty, including, but mot limited 4e eminent domain, insoivency, coda
enfarcement, or arrangements or proceedings involving a bankrupt or Jzsedent, then Londer, at Lender's
option, upon notice to Borrower, may make such appoarances, disbursé riueh sums and take such acilon
as |s necessary to protect Lender’s interest, including, but nat limitea Lo, _disbursemont of roasonablem
attorneys’ foes and entry upon the Property to meake ropalrs, If Lender requiced mortgage Insurance as
condition of making the locan securod by this Morigage, Borrower shall puay the. pramiums roquired 107
malntain such Insurance in effoct umtl!l such time ag the requiremont for such Irsurance terminates Iru_-‘
accordance with Borrower’s and Lender’s writien agroemeant or applicable law, =

Any amounis disbursed by Lender pursuant to this paragraph 6, with Inierest thereon, shaHg
become additional indebiledness of Barrower secured by this Morigage. Unless Borrower. pidd Lendor agree( s
o other terms of paymeni, such amounts shall bo payablo upen notice from Loende. 10 Borrower
requesting payment thereof, and shall bear interest from the date of disbursement al ihe rate payable
frem time to Ume on outstanding principal under the Agreoment unless payment of interesi at such rate
would be contrary to appllcable law, in which event such amounts shall bear interest at tho highast rate
permissible undor applicable law. Nothing contalned In thls paragraph 8 shail require Lender to incur any
expense or take action hereunder. Any action taken by Lender under this paragraph 6 shall not cure any
breach Borrower may have committed of any covenant or agreement under this Mortgage.

7. INSPECTION, Lender may make or cause 1o be made reasonable entrles upon and inspections
of the Property, provided that Lender shall give Borrower notlce prior to any such Inspoction specifying
reasonable cause therefor relatod to Lender's intarest in the Property.

8. CONDEMNATION. The procesds of any award or claim for damages, direct or conssqusntial,

In connection with any condemnation or other taking of the Property, or part thersef, or for conveyance
in lieu of condemnation, are hereby assigned and shall be pald 10 Lender.
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fn the event ol a tolal taking of the Property, the proceeds shall boe applied to the sums

secured by this Mortgage, with the excess, If any, pald 1o Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwlse agree In wrlting, there shall be applled 1o the sums
secured by this Mortgage such propertlon of the proceeds as iz aqual to that proportion which the
amount of the sums secured by thls Mortgage Immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property Is abandoned by Borrower, or if after notice by Lender to Borrowoer that the
condemnor offers 10 make an award or seiltle a claim for damages, Borrower falls to rospond to Lender
within thirty (30) days after the date such notice is mailed, Lender is authorized e collect and apply the
praceeds, at Lender’'s option, either to restoration or repalr of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such application of procseds 1o
principal shall not extend or postpene the due date of the monthiy payments refarred ta In paragraph 1
hereof or change the amount of such payments,

9. BORROWER NOT RELEASED. Extenslon of 1the 1tme for payment or modiflcation of
amortization of the sums secured by thls Mortgage or releaso of any sscurity for tho obligations socured
hereby, or any ofiicr amendment to the Agreement or 1hls Morigage grantod by Londer to Borrower or 10
any successor dnwinterest of Borrower, shall not oporate to rolease, in any manner, the liablilty of
Borrower or Horrowver's successors, as the case may bo, Lender shall not bhe required to commence
proceedings agalnst( any successor In interest of Borrower or refuse 10 extend time for payment or
otherwise maodify amoriization of the sums secured by this Morigago by reason of any domand made by
the original Borrower ‘er/2orrower's successor In intorost.

10. FORBEARANCE BY, LENDER NOT A WAIVER. Any forbearanco by Lander In exercising any
right or remedy hereundor, o ctherwise affordod by applicable law, shall not be s walver or proclude the
exorcise of any sauch rlght o7 remady, The precwrement of Insurance or the payment of toxes or other
liens ar charges by Lendor shall not.bo a walver of Londor's right 1o accelerate the maturity of the
indebtednoss securod by thlg Martgaze.

11, REMEDIES CUMULATIVE, All vemodies provided In this Mortgage are distinct and cumulalive
to any other right or remedy under this iviorigage or afforded by law or equity, and may bo oxerciged
concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BuUJnND; JOINT AND SEVERAL LIABILITY; CAPTIONS. Tha
covenants and agreements hereln conteined shal' Lind, and the rights herounder shall Inure to, the
respective successors and assigns of Lender anc Borrower, subjoct to the provisions of paragraph 18
hereof. All covenants and agreemeonts of Borrower slall be Jolnt and seveoral. The captlons and headings
of the paragraphs of thia Mortgage are for conveniziwo only and are not 1 bo used to Interprot or
define the provisions herecf.

13. NOTICE. Excapt for any notice required under ‘eop.icable law to be glven In ancther manner,
{a) any notice to Borrower provided in this Mortgage shall be given by personally dolivering such motice
10 Borrower or by maillng such netice by firat class mali addresssd 1o Borrower at the Property Address
or at such other address as Borrower may dosignate by notico tu Lender as provided herain, and (b) any
notice to Lender shall be given by first class mall 1o Lender's addrzss stated heroln or to such othor
address as Lender may designate by notice to Borrower as provided itersln, Any notlce provided for In
this Mortgage shall be deemed to have beon given to Borrowor or Lopdgor whon given Irn the manner
deslgnated herein,

14, UNIFCRM MORTGAGE; GOVERNING LAW; SEVERABILITY., Thls tarm-af Mortgage comblnen
uniform covenants for national use and non-uniform covenants with limited va'iatlons by Jurisdietion 10
constitute a unlform mortgage covering real property. This Mortgags shall be governid by the taw of the
jurisdictlon In which the Property Js locatod, except ¢ the extent proaoemptod by fodoral ‘law. In the svent
that any provision or clause of this Mortgoage conflicts with applicabls law, such confilzi shall not affect
other provisions of this Moarigage which can be glvon effeet without tho conflicting bravisien, and to
this end the provislons of this Mortgago are declaroed 1o bo soverabilo,

18. BORROWER'S COPY. Borrower shall bs furnished wlith a conformod copy of tho Agroement
and this Mortgage at the time of execution or aftar recordation horeof.

16. TRANSFER QF THE PROPERTY. [{ you transfer any or all of tho Property or any Interest in
I, or you agree to sell or otherwise transfer or assign your rights {n the Property, Lender may, at
Lender’s option, declare all the sums secured by this Mortgago to be Immodiately due and payable.

17. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant of sgreament of
Borrower In this Mortgage, including the covenants to pay when due any sums socured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph 4 hereof spocifying:
(1} the breach; (2) the action required to cure such breach; {3} a date, not less than 10 doys from the date
the notice is malled to Borrower, by which such breash must be cured; and (4) that fallure 1o cuwre such
broach on or belore the dale gpocifiod In the notice may result In accoisration of the sums socured by
this Mortgage and sale of the Proporty., The notico shall furthor inform Borrower of the right to relnstate
alter acceleratlon and the right 1o bring a court actlon 10 assort tho nonexistence of a default or any
other defense of Borrower to scceteraticn and sale. If the breach ls not cured on or before the date
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specifled In the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage
to be Iimmediately due and payable without further demand and may Invoke the STATUTORY POWER OF
SALE and any other remedles permitted by applicable law, Lender shall be entitled to collect all
reasonable costs and expenses Incurred In pursuing the remedies provided in this paragraph 8, Including,
but not limited to, reasonable attornay’s fees to the extent permitted by law. If Lender invokes the
STATUTORY POWER OF SALE, Lender shall mall a copy of a notice of sale to Borrower, and to any
other person required by appllicable law, In the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shall be sold In the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applled in
the following order: (a) 10 all reasonable costs and expenses of the sale, including reasonable attorney’s
fees to the extent permitted by law and ecosts of title evidence: (b) to all sums secured by this
Mortgage. and (¢) the excess, If any, to the person or persons legally entitlod thereto.

18B. BORROWER'S RIGHT TO REINSTATE. Noiwithstanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceoedinge begun by Lender o
anforce this Mortgage, discontinued at any time prior 10 five (B) days before the sale of the Proporty
pursuant to the power of sale contained in this Mortgage or at any time prior to entry of a judgement
enforcing thls Mortgage If: (a} Borrower pays Lender all sums which would be then due under this
Mortgage, the Agreement or notes securing Future Advances, if any, had no accsleration occurred; (b)
Borrower cures al! breaches of any other covenants or agroemenis of Borrower contalned in this
Mortgage; (c) Boirovier pays all reasonable expenses Incurred by Lender and Trustee in enforcing the
covenants and agresments of Borrower contained In this Mortgage, and In enforcing Leonder's and
Trustee's remodies ‘as provided In paragraph 17 hereof, Including, but not limited to, roasoneble attorneys’
fess; and (d) Borrower./tzkes such action as Lendor may reasonably require to assure that the lien of this
Mortgage, Lender’s intirezt In the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unlmpaired, Upon such payment and cure by Borrower, thls Morigage and the
obligations secured hereby shal' rermain in full force and effoct as If no accoleration had cccurrad.

19, ASSIGNMENT G RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additicnal security hereunder, Borrower hereby assigns to Lender the rents of the Proporty, provided that
Borrower shall, prior to accoloration/vinder paragraph 17 horeof or abandonmont of the Property, have the
right to collect and retaln such rents as _they become due and payable.

Upon acceleration under paragranh..17 hereof or abandonment of the Praperty, Londer, in person,
by agent or by judicially appointed recclvur shall be entitled to enter upon, take possogsion of and
manage the Property and to collect tha rents of the Property Including those past due. All ronts collactod
by Lender or the receiver shall be applied flrar 1n payment of tho costis of management of the Property
and cellection of rents, Including, but not |limlted 1n, recelver's feses, premiums on recaiver's bonds and
reasonable attorneys’' fees, and thon 10 the sums uecitred by this Mortgago. Londer and the recolver shall
be |iable 1o account only for those ronts actually raceivad,

20. RELEASE. Upon payment of all sums secuies by this Morigage, Lender shall discharge this
Mortgage without cost to Beorrower, Borrower shall pay &l costs of rocordation If any.

21. REQUEST FOR NOTICE. Borrower requests that coplns of the notico of dofault and notice of
sale be zent to Borrower’s address which |s the Property Addioss,

22, STATEMENT OF OBLIGATION. Lender may collectthy maximum foo for furnishing the
statement of obligation provided by applicable law,

23, NC MERGER, There shall be no meoerger of the interest or ccotate created by this Mortgage
with any other Interest or astate In the Property at any time held by or {or the beneflt of Lendor in any
capacity, without the prior written consent of Leonder. {
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UUNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage. deed of trust of any
other encumbrance with a llen which has prlority over thls Mortgage t© give Notice to Lender, at
Lender's address set forth on page one of this Mortgage, or any default under the superior
ancumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has exscuted this Mortgage under Seal,

N (Q\wQﬁw\}\ /\ MVDV- %'”"g/c’,ta,u.c;., (? x%b@[&v—f

"Rabar Grosko Laurie A, Gacsko

v Fanel 214423 o B QRL

LU E1E S AAE S
STATE OF ILLINOIS, Qicok County ss:

On this A0 Vv day of ‘S.:;%o-\-v ml:)r:_'r‘ before mo,
parsonally sppoored —RQJ"vc;:;'—i A C;-ngﬁko - L—éllf/l il A . G}ﬂ C‘xi}({ﬂ)ﬂnd
acknowladgaed the foregalng Instrumont 1o-bs 'f‘h i

free act and daed.

Ca g o i s
; ;‘Ol"i;'lCML SEAL” VWitrsas my /hn nd afficial soal, ) 3y
amala A, Chofeeki - ot / / /j/ ; "/f"':' )
Notary Public, Stote of Hlinois 3 Slgntare” . trroaclias (- Ll A

My Commission Cxpirug Oct. 27, 190

nn:i?%Frzg:‘ ’i /4 ﬂ/ifjl'é.‘("/{;

ypou of Prated)

{Resarvod far afflclal soal) My commiasion oxplrea: /0/@'7/?/
7

{Spaco Beolow This UIno Resorved For Londor and Racordor)

This instrumont was praparad by:
Edward R, Bovd
Raegional Finance Managor
Sears Caonsumer Financlial Corporption
100 Corporatoe North Sulta 207
Bannockburn, 11 B0015
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