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! CHICAGO ILLINQIS 60646
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{Space Abave This Line For Recordinig Datr}

MORTGAGE

THIS MMORTGAGE (“Securily Instrumemt™)is given on Sepbember 9 . s .
Thé moitzagor is WILLIAM it \CKER  and. ELEANORA HACKER..,
... (" Borrower"). ThYs'Security lnstrumenl is given to.
, which is urgauizcd and existing
undsr the laws of .. i .. and whose address is

3813 Norh Mifwillhz: 7 vy ichgo; Tiinois 60"41?“3 TNOUSAND “AND 007100 o *Lender™).

Borrower owes Lender tle Pr"\mpal sum of
Dollars (U.S. §......... 3 SGOUOU) This debt iy evidenced by Borrower's note

dated the same date as this Secu gu In%rumelnt (“N'ftﬁu) which provides for monthly payments, with the full debt, il not
paid earlier, due and payabie cn ko This Security Instrumem
secures to Lender: (a) the repaymeiit uf the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all.=(kcr sums, with interest, advanced under paragraph 7 to protect 1he security of this
Security Instrument; and (c) the perfoiman~=.of Borrower's covenants and agreements under this Security Instrument and

the Note. For yhis purpose, Borrower doe: hercby morigage, grant and convey to Lender the following described property
i E o] T O P PO P S PO T TN T PUP PP IOPON County, [ifinois:

LOT 39 IN ARTHUR T. MCINTOSH AND CUMPANY'S GLENVIEW COUNTRY
SIDE, BEING A SUBDIVISION OF TRAT PAR) OF THE WEST 1/2 OF 'THE
S0UTH EAST 1/4 LYING EAST OF THE EAST LiNg OF THE RIGHT OF WAY
OF GREENWCOD ROAD OF SECTION 33, TOWNSHI? 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CGOK COUNTY, ILLINOIS,

s
-

PIN:04-33-406-026

. 614 GLENSHIRE ROAD GLENVIEW
which has the address of .o.oeeiiiiiic e e 1 e heEter e esieeaeeserretete nraraaaa.t s iararaaestaesenrreses ,
Areel

1linois 60025 (“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oi) snd gas rights and profits, water rights and siock and all fixiures now or
herealter a par of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, gram angd convey the Property and thai the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limiled variations by jurisdiciion to conslitute o uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Loan # 10277-20
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice al Lthe time of or prior 1o an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequenitial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument. whether or not then due, with any excess paid to Borrower. In the event of a parntial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balence shall be
paid 10 Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seurer) by this Security Insirument, whether or nol then due,

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall no1 extend or
postpone the due'dese of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mnit Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizs.ion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall 0. operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiver to-commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borr/vzer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thexercise of any right or remedy.

11. Successors and Assigns Bra~q; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and enefil the successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower’s covenants and agruements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (a) i1s co-signing Vhis Sceurity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under/the terms of this Security Instrument; (b} is not personally obiigaled to pay
the sums secured by this Security Instrument; and (=) sgrees that Lender and any other Borrower may agree (1o extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this SoCcusity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
counection with the loan exceed the permitted limits, then () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b}o2ny sums slready coliected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choove to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refunc reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment o _zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablouccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take vhe steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruimedvstiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 he notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaltes by hotice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendciwhen given as provided
in Lhis paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal Juvnand the law of the
jurisdiction in which the Property is located. In the event that gany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inxiranyent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security !ns'cument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
lederal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 15 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 3 days (or such other penod as
applicuble law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforecing this
Security Instrument, including, bul not limited to, reasonable atloraeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no uccelerstion hac
occurred. However, this right to reinsiate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . FED . day of , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securily Instrument™) of the same dute given by the undersigned {ihe “Borrower™]) to secure Borrower's Adjustiable
Rate Note (the “Note™) to NORWOODR FEDERAL SAVINGS BANK

[ Prupzrey Address)

THE MOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONALCOVENANTS. i addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fviche covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides for -.n initial interest rate of ...7,500-%. The Note provides for changes in the interest rate and the
meonthly paymenls, as ol ows:

4. INTEREST RATE AL MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pdy ‘nay chapge on the firsy day of October 1 . and on Lthat day
every 12th month thereafter. “Cach date on which my inlerest rate could change is called & “Change Date.”

{B) The 1ndex

Beginning with the first Change [2ate, my interesi rate will be based on an {ndex. The “'index” is the one month
average cost of funds to FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federa! Home LoannRank of Chicago. The most recent Index figure available as of the date 45
days before each Change Date is called the UCorreat Index.'*

IF ihe Index is no longer available, the Ncle s)dider will choose a new index which is based upon comparable
information. The Mote Holder will give me notice oy this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder wiil calcudste my new interest rate by adding .Two..AND..50.100.

percentage points (......2.50..%) 1olthy Current Index. The Noie Holder will then round the
result of this addition 10 the nearest one-cighth of one percentags point (0.125%). Subject to the limits siated in Sectien
4{D) below, this rounded amount will be my new interest rate’ustil the next Change Date.

The Note Holder will then determine the amount of the morihly payment that would be sufficient 1o repay the
unpaid principal that | am expected (o owe at the Change Date in full e the maturity dale al my new interest rale in
substantially equal payments. The result of this culculution will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Tha,inga&sl rate Fam required (o pay at the first Change Date will not be gieier than % or less than

. %. Thercalter, my interest rate will never be increased or decreased Snany single Change Date by more
than two percentage points (2.0%) from the {u}lcd:d interest { have been paying for zoz-preceding 1welve monihs. My
interest rate will never be greater than y 4

(E ) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount o' my new monthly payment
beginning on the first monthly paymest date after the Change Date until the amount of my weatiy payment changes
again.

{F) Notice of Chunges

The Note Holder will deliver or mail to mic a notice of any changes in my interest rate and the amount 20 my monthly
payment before the effective dute of uny change.  The notice will include information required by law to te given me and
alse lhe titie and (clephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF TIF PROPFRTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenant 17 of the Secunty Tntrument is ainended 1o read as loliows:

Transfer of the Property or a Benelicial Interest in Borrower,  [f ull or any purt of the Property or any interestinit is
sold or trunslerred (or if a benchcial interest o Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender's prior written consent, Lender mnay, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument.  Hlowever, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Insteument.  Lender also shull not exercise this option if: {a) Borrowcr causcs to be
submitied 10 Lender information required by Lender to cvaluate the inlended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines thut Lender's security will not be impaired by the loan
assumplion and that the risk of a breach af any covenant or agreement in this Security [nstrument is acceptable to
Lender.

Loan # L0277-20
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