UNOFFICIAL,COPY . .

. THIS.INSTRUMENT WAS PREPARED 8Y: TABBIE DOOMAN
- One North Dearborn Street

) Chicago, Iliinols 60602 ~ry~nORPED SAVINGS®
MORTGAGE Corporale Office

One Soulh Dearbern Sireet
Chicago, lllinois 80603
Telephone (1 312 977 5000)

88441886

LOAN NUMBER: 001032127

THIS MORTGAGE ("Securily Instrumenl”} is given on September 26
1988 . The mortgagor is (MICHAERT, A GALIO and CHARLENE E GALLO, his wife

{"Borrowers"). This Sicurity Instrument is given 1o Citicorp Savings of Hlinois, A Federal Savings and Loan Association, which
is grganizad and existing (ud ar the laws of The United Stales, and whose address is One South Dearborn Street, Chicago, lilincis
B60603. ("Lender"). Borrownr oivas Lender the principal sum ol EIGHTY TWO THOUSAND FIVE HUNDRED AND
00/100 — Dollars{Uu.S.$82,500.00 ). This deli is evidenced
by Borrower’s nole dated the «2.ne dato as this Sacurity Instrumant ("Note"}, which providos lor monthly paymonis, with the
full debl, if not paid earlier, due and/pavable on Octcber 1, 2003

This Securily Instrument secures 1o Lender: (a) \ne repayment of lhe debl evidenced by the Nole, wilh interest, and all renewals,
extensions and modifications; (b) tha paymaeant o all sther sums, with interest, advanced under paragraph 7 1o proloct the sgcurily
of this Security instrurnent; and (c) the pertorrnance o Borrower's covenanis and agreements under this Security Instrument and
the Nole. For this purpose. Borrower does hereby ninrage, grant and convey to Lender the lollowing described property located
in COOK County, lilinois:
THE SQUTH 1/2 OF LOT 10 IN MONSON AND COMPANY'S FIRST PALOS PARK SUBDIVISION, A
SUBDIVISION OF THE WEST 2/5 OF THE NORTM ZAST 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 27, TOWNSHIP 37 NMORTH, RANGE 12 EEST OF THE THIRD PRINCIPAL, MERIDIAN,
IN QOOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 23-27-301-002

’
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which has the address of 12310 S HOBART AVENUE PALOS PARK
{Strewt) [Cary!
Illinois 60464 {"Property Addrass”);

121p Code)
TOGETHER WITH all the improvements now or herealler eracted on the property, and all easemenls, rights,

appurtenances, rents, royalties, minera!, oil and gas rights and profits, water rights and slock angd ail fixtures now or herealter
a part of the properly. All replacements and addilions shall also be coveared by this Securily instrument. All of the foregoing
is reterrad to in this Socurily hstrument as the "Propery."

BORROWER COVENANTS that Borower is lawlully seised ol the estate horeby conveyed and has the right lo manigage, grant
and convey the Properly and that the Properly is unencumbared, except for encumbrances of recard. Borrowoer warrants and
will defond generally the litls Lo the Property against all claims and demands, subjact to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limitod varia-
tions by jurisdiction to conslilute a uniforn security instriment covering real property.
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Fixed Rate “a L CITICORPO'

Assumption SAVINGS

1 j Citicor. Savings of linois
R_',d,-er A Fedetil Savirgs and Loan Associabion
+ 001032127

TS ASSUMPTION RIDER is mode this 26TH  day of SEPTEMBER 988 and v ineorporated
into and shall bo deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed ithe “Security Instrument”) of the
same dute given by the undersigned person whether one or more, {the “Borrower ™) to seeure Borrower's Note to Citicorp Savings of llinois,
A Federal Savings and Loan Associntion (the “Lender™) of the same date ancd covering the property deseribed in the Security tnstrument
and located at: 12310 § HOBART AVENUE

PALOS PARK, ILLINOIS 60464

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants und ugreements made in the Security Instrument, Borrower and
Lende: furtaer covenunt and gyree os Tollows:

A ASSUMPTION, Ay serson purchasing e Property from Boreewer may assume full liability 1o repuy Borrower’s Note Lo Lender
under the terms and corditizps set out in this Assumption Rider,

B. AGREEMENT, Lender may reodirs the Purchaser Lo sign an assumplion agreement. in the form required by Lender, which nbligntes
the Purchaser to keep all the promissiand ngreements mude in the Note and Security Instrument. Borrower will continue to be obliguted

under the Note and Security [nstrument uness Lender releases Horrower in writing.

C. APPLICABILITY. Lender is bound by thes conlitions and terms, ns follows:

i. This Asswnption Hider applies only ta the fi'st transfer of the Property by Borrower and not to u foreclosure sali;

2, Purchaser must he an individual, not a partnerZnip, corporation ar other entity.
Purchaser must meet Lender’s credit underwriting stosderds for the tvpe of loun beingr assunmed as if Lender were making
u new loun Lo Purchaser.
Purchaser shall ussume only the balance due on the Notéasr/the time of assumption for the term remaining on the Note;
1f applicable, Borrower's private mortgage insurance coverage Tarst-he transferred to the purchaser in writing, unless waived
by Lender; and

Lender must reasonably determine that Lender’s security will not SSmpaiced by Lhe loan assumption,

1. ASSUMPTION INTEREST HATE. Lender has the right to charge Purchaser a diftervit-interest rate under the Note than was paid

by Berrowers, Lender will charge an interest rate which is the greater of one pereent (160w e than the interest rute being charged
on Lender's most comparable procuct at the time of assumption, or the Nete interest rale; proy faer, however, that js no event shall

the new interest rate exceed 25 % per nonun

E. ADDITIONAL CHARGES. [n addition to adjusting the Nole interest rate, Lender may churge an auount 29 to one percent 119
of the current Note batance and its normal jvan closing costs, exeept the cost of o real estate appraisal,

BY SIGNING BELOW, Horrowers aceept and agree to the t

15eath
Borrmwer

ot £ Gl

CHARLENE E GALLO H.nrruw&-r

iSeal)
Borrower

(Senl
Borrower
FORM 44128




