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MORTGAGE $ 1 6-00

THIS MORTGAGE (“Security Instrument”} is givenon SEPTEMBER 23
19 88 Themorigogoris DEBORAH FORTE SAAD, MARRIED TO CHARLES F. SAAD

("Borrower”) This Security Instrument is giventlc ALLSCURCE MORTGAGE BANKERS

which is organized and exisiiGg under Lhe laws of THE STATE OF ILLINQIS » apd whcseaddressi-s
2528 GREEN BAY k2AL.. EVANSTON, IL 60201

('Lender”).
Borrower owes Lender the princip:sum of SEVENTY SEVEN THOUSAND FOUR HUNDRED
DOLLARS AND NO/100----.

Dollars (U.S_ % 77,400.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securily Enstrum{nt (" Nore™), which provides for monthly payments, wilh the full debt, if nol
paid earlier, due and payable on QCTODER 1, 2018 This Security Instrument
secures to Lender: {a} the repayment of the delt s videnced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, w/th .n*erest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borro:z=’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortage. zrant and convey 1o Lender 1he following described property

locatedin  COOK County, 1linois:

PARCEL 1:
THE EAST 40.25 FEET OF THE WEST 165.50 FEET (EXCEPT THE NORTHM 8 FEET THEREOF)

TOGETHER WITH THAT PART OF THE WEST 24.75 FEET LYINZ SOUTH OF THE NORTH 60
FEET THEREOF OF THE NORTH 1/2 OF A TRACT DESCRIBED AS THE EAST 349 FEET OF
THE WEST 1187 FEET OF LOT 2 IN PARTITION OF LOTS 1,17, AND 11 IN ASSESSORS
DIVISION OF PART OF THE SOUTH WEST FRACTIONAL 1/6 OF LECTION 30, IN TOWNSHIP
41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN 4N/ CCOK COUNTY,

ILLINOIS.

PARCEL 2:
EASTMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS/CRYATED BY

DECLARATION RECORDED NOVEMBER 21, 1955 AS DOCUMENT NUMBER 164255FU:nND
AMENDED BY DOCUMENT NUMBER 16538908.

P - 30— 307135

which has the addressof 7524 N. BELL QV}E‘!NUE . CE-IICAQO
[Stree ity

Tilinois 60645 (" Property Address")
(20 Tode}

TOGUTHER WITH all the improvements now or hiereafter erected on the property, and all ecasements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Allof the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for pational vse and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q: @ L) wror VMP MORTGAGE FORMS = (313)293-B100 « (BOM521 729)
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If Lender required mortgage insurance as a condition of making the loan secused by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in eflect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's written agreement or appiicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai 1he lime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Properiy. or for conveyance in lieu of condemnation, are hereby
assigred and shall be poid 10 Lender.

In the event of a total taking of the Property, the proceeds shali be applied (o the sums secured by this Security
Instrumenl, whether or not then due, with any excess paid 10 Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securhty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1F the Property is abandoned by Borrower, or if, after notice by Leader 10 Borrower that the condemnor offers 1o
muke an award or settle a claim for damages, Borrower fails to respond 1o Leander within 30 days alter the date the notice is
given, Lender is s4thorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Uniess Lendsrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol 1he monthly payments referred to in paragraphs 3 and 2 or change the amount of such payments,

10. Borrower 4%t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizetion-of the sums secured by this Secority Instrument granted by Lender 1o any successor in
interest of Borrower shall notwperate (o release the liability of 1the original Borrower or Borrower's successors in inlerest.
Lender shall not be required o Jommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antordzation of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrenser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the txercise ol any right or remedy.

11. Successors and Assigns Bouny; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beénefi)tie successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and azreernents shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execule the Note: (a}<s.ca-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thw ferms of this Security Instrument; {b) is not personally ohligated to pay
the sums secured by this Security Instrument; and (¢! agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaodations with repasd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1If the loan secured by this Sedurity Instrument is subject to a law which sets meximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a)any such foan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
uitder the Note or by making a direct payment to Borrower. If o refund/reduces priacipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. {f enactment o-'expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Inst-ument and may invoke any remedies
permitled by paragraph 19. I Lender exercises this option, Lender shall tike the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument £liall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticr (o Lender shall be given by
first class mail to Lender’s address stated hercin or aay other address Lender designates by nutice 2o Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lend zr wiien given as provided
in this paragraph.

15. Governing Law; Seversbility. This Securily Instrument shall be governed by federal Zaw and the law of the
jurisdiction in which the Property is located. In the even shat any provision or clause of this Security/¢iatrument or the
Note conflicts with appiicable law, such confliict shall no) affect other provisions of this Security Instrument.or the Noie
which can be given eflect without the conflicting provision. To Lhis end the provisions of this Security Instiuwent and the
Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security lnstrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in i is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a4 natural
person) without Lender's prior wrilien consenmt, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be caercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[l Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the datve the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 3¥ Borrower fails o pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  IF Borrower meets eertain conditions, Borrower shall have the right (o have
eiforcement of this Security Instrument discontinued o1 any time prior (o the carlier of: (2} 5 days (or such other period as
applicable law may specifly for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and 1he Note had no accelerstion
occurred: (b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in eaforcing 1his
Security Instrument, including, but not fimited to, reasonable attarneys’ fees; and (d) 1akes such action as Lender may
reasonably reqguire to assure thal the lien of this Security lnstrument, Lender's rights in the Property and Borrower™s
pbligation to pay the sums secured by this Security Instrument shall condinue unchonged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecrive as if no acceleration had
occurred. However, this right 10 reinstate shal not apply in the case of nceelerntion under puragraphs 13 or 17.
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FIXED/ADJUSTABLE RATE RIDER

i1 Year Treusury Index—Rare Caps—Fixed Rate Conversion Option)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 23 day of SEPTEMBER ©.1u 88
and is incorporated into and shall be deemedd o ginend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity Instrument™ )y of the same date given by the undersigned (1the “Borrower” ) w0 secure Borrower’s
Fixed/Adjustable Rate Nowe (the *Now™) w

ALLSOURCE MORTGAGE BANKERS {1he “lLender™)

of the seme date and covering the property described in the Security Instrument and Jocated at:

7524 N. BELL, CHICAGO, IL 60645
[ Propertn Sdidiess )
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJSUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE
QORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
a }JUSTABLE RATE TO A NEW FIXED RATE.
Aok Coy Exsasts, tnaddivion to the covenants and agreemetsts made inthe Seeurity Instrument, Barrower
and Lender further covemnt and agree as follows;
A ARIUSTALEES RATE AND MONTHLY PAYMENT CHANGES
The Nole provuiss for an initial fixed interest rate of 9. 5300 %.. The Note also provides far a change in the
inisial Hixed rate 1o an adjustable interest rite, as follows:
4. ADJUSTABLE INTLREST RATE AND MONTHLY PAYMENT CHANGES

{ A Change Dates
The initiad fxed interest rred will pay will change to an adjustabic interest riste on the finst day of October .

19 93 cand on that dalooveds 120 month theres fters Bach date on which my adjustable toteress rate conld
chunge is called a “Change Datel”

(B) The Index

Beginning with the first Change Date ms adpustable interest rate will be bused an an Index. The “Index™ is the

weekly average vield on United States Trep/urs securities adjusted toa constunt marteerity of 1 yeur, ax made available by
the Federal Reserve Board.  The most receat ndex figure available as of the date 45 days before cach Change Duie is

called the "Current Index.™
If the Index is no Jonger available, the Soote _Ylobder will choose o new inddes that is based wpon comparable

infornuttion.  The Note Holder wit) pive me notics af thas choee,
(Cy Caleutation of Changes

Before cach Change Uaie, the Note Holder will caldolate my new interest rate by adding 2.75
pereentage points {2,750 %) ta the Curvent Indes /T Note Holder will then round the resuit of this addition
to the nearest one-cighth of wne pereentage point (0,123 %), Sabizesde the miis stated in Seetion A Dy below. this rounded
amount will be my aew interest rate uniil the next Change Datd,

The Note Holder will then determine the amount of the sionthbouvinent that woedd e suff
wap:tid principad that § sm expected o owe at the Chapge Date a0 fuli on the Matoriny Date a7 my new interest rateen
substuntiolly equal payments, The result of this calcutution will be whe slew wmount of my monthly payment.

-

121 Limits un Interest Rote Changes
Thc interest rate I am required to pay at the first Chunge Date will not Ge g,n .m,r than 11 .50 Leor less than

9.50 % . Thereafter, my adiustable interest rate witl never be increased o deereased on any single Change Dale
by more than lwo percentage poims (2.0%) from the rate of interest { have been payiog for the preceding 12 months. My
interest raie will never be greater than 14 .60 %. which is called the "'Masicaum Rate™”

(E} FEffective Date of Changes

My new interest rate will becotne etfective onench Change Bate, Dwill puy the smonniofary new monthiy payment
beginning on the tirst monthiy pryment duate after the Change Date until the amount of my ewansthly payment chamggs
again.

{F) Notice of Changes

The Note Fodder will deliver or el ta e @ notice of any changes inmy adjustisble interest rive e the :lznuuuf]::{
my menthly payment before the etfective date of any change, The nottee will include information regairad by Liw 1o
given me and also the ttle and telephone number of o person who Wil answer any question 1 may have regarding 1898
nolice ]
3. H\i-l) INTEREST RATE QPTION

The Nule provides For the Borrower's option to convert from an adjustable interest rite with interest rate limits tod
new fixed interest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

A} Option to Convert 1o Fixed Rade

I have o Conversion Option thit Leanexercise snkess bianin delauft or this Section S{A ) wil not permit me to do so,
The “Conversiog Option™ i my option w convert the Bueeest rate | am reguired (o piry by this Nute from an adjustable
e with imerest rate limies to the fised rate caleulinned poder Section S¢183) below,

The conversion van only take plice on the fiest, seeond or third Change Jate. Each Change Date on which my
interest rate can convert from un adjustable rate to a fixed rate also is called the "Conversion Date™ | ean comvert my
interest rate only on one of these three Comversion Dates,

T want to exercise the Conversion Option, 1 must Hrst mieet vertain conditions. Those conditions are that (i) )
must give the Note Holder notice that £ swamt to do so: (i) oo the Conversion Dute, 1 must not be in default under the
Note or the Sceurity Instrumoent: (it by a dute speciticd by the Note Holbder, 1 must pay the Note Holder a conversion
MULTISTATE FIXED ADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE—S- 3k  wul;—Fannie Mae Unitorm Instrument  Form 3122 1287
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