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MORTGAGE

AUGUST 198
THIS VMOSTGAGE ("Sccuruylns rument’) is given on
19,88 Themongagorls HN L. R TCHIE, D%VORCED JAND NOT SINCE REMARRIED

orrower’ ) Th:s Secunty Inslrumenl is given to

A ” ND LOAN A é IATI , which is organized and existing
under the laws of .. #p #EILE STATES” D%' Rb RICA

Monroe & Glark Stue's = Ghicage. lliinois. eogrqéa

Borrower owes Lender Lha principal sum of L. 258Y2 -
Dollars; (U.5. 8., 12, 000 00 e ) ThlS debt |sewdenccd by Bormwer S nmc

dated the same date as this Su: aricy Instrument (“Note"), which provndes for monthly payments, with the full debt, if not
paid earlier, due and payable on /. 10=01-2018 This Security Instrument
secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o*iars sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancv =f Borrower's covenants and agreements under this Security Insirument and

the Note. For t&ﬁ@klrpose, Borrower does | lerely mortgage, grant and convey to Lender the following described property
located in County, fllinois:

LOT17 IN BLOCK 204 IN THE HIGHLANDS JEST AT HOFFMAN ESTATES

XXIT, BEING A SUBDIVISION OF PART OF THE SJOUTHEAST Y AND

PART OF THE EAST !s OF THE NORTHEAST % OF-FilTION 8 , AND
PART OF THE WEST % OF THE NORTH WEST ! OF SLZATION 9, ALL

IN TOWNSHIP 41 MORTH, RANGE 10, EAST OF THE TLTRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, GCHAVMBURG TOWN-
SHIP, ACCORDING TO THE PLAT THEREOF RECORDED AUCUJST 2, 1965
AS DOCUMENT 19 544 221 IN THE OFFICE OF THE RECOPIER OF
DEEDS IN COOK COUNTY ILLINOIS

PERMANENT TAX I.D. NUMBER 07-09-106-~107 VOLUME 187

1180 HERMITAGE 11. HOFI'HAN ESTATES
[Street]
Hinois ...89293 . e ("Property Address');

[2ip Cooe)

which has the address of

ToGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Enstrument as the “Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the righl to
morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

:_I-T‘
ILLINDOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY g E @ Form 3014 12/83
‘E w 44713 SAF SYSTEMB AND FORMS

CHICAGQO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

9. Condemnsatiocn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of Lhe Property immediately before Lthe taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is sthirized to catlect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by his Security Instrument, whether or not then due,

Unless Lendér ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b= monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Mot 'teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoartizatic’s.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nororerate 1o release the liability of the original Borrower or Barrower's successors in interest.
Lender shail not be required To commence proceedings against any successor in interest or refuse 10 extend time for
puyment or otherwise modify amor. ation of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver ol or preclude the xeceise of any right or remedy.

11. Successors and Assigns Bourdy; Joint and Severa) Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefir 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Berrower who co-signs this Security
{nstrument bul does not execule the Note: (a) 15/co signing this Security Instrument only 10 morigage, gran! and convey
thuat Borrower's interest in the Property under thewedns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeny; and (¢} »arees that Lender and any other Borrower msy agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consenlt.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the intercst)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&} 20y such loan charge shall be reduced by the amoumnt
necessary to reduce the charge (o the permitted limil; and (b) any suims already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosedn snzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridrices principal, the reduction wili bz treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righis. If cnaciment or cxpirdioen of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableiccording ta its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security tnstrement and may invoke any remedics
permitted by puragraph 19. If Lender exercises this option, Lender shall take the st(psipecified in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument = aii Be given by delivering it or by
mailing it by first chass mail unless upplicable law requires use of another method. The nevice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice’ 1o Rorrower. Any nohice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leador w'iez given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal Jav 700d the law of the
jurisdiction ir which Ihe Property is located. In the event that any provision or clause of this Security Tastrument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieit br the Note
which can be given effecs withoul ihe conflicting provision. To this end the provisions of ihis Sccurity [nsirement and the
Note are declared to be severusble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interes) in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's priar written consent, Lender may, at its oplion, require immediate payment in Tull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of Lhe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security lnstrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender muy invoke any
remedies permitted by this Securily Instrumen) without further notice or demand on Borrower,

18. Borcower's Right to Reinstate. It Borrower meels certain conditions, Borrower shall have the right to have
cafarcement of this Security Tastrument discontinued at any time prior to the carlier of: (a} 3 days (ar such other period ns
applicable luw may specify for reinstutement) before sade of the Property pursuart to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are thal Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
accurred; {b) cures any default of any orher covenanis or agreements; {c) pays all expenses incurred in ¢nforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and {d) takes such aciion as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower’s
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstaternens by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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89318125
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this. . 19.TH day of .. .AUGUST.....
is incorporated into and shall be deemed to amend and supplement the Mortage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable

Rate Note (the “Note”) to. . .BELL -FEDERAL- -SAVINGS . AND .L.OAN . ASSOCIATION
{the “Lender™) of the same date and covering the property described in

{Praperty Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Corcaants. In addition to the covenants and agreements made in the Security Instrument,
Borrewer and Lendes turther covenant and agree as follows:

A. INTEREST LATTZ AND MONTHLY PAYMENT CHANG_ES
The Note provides for an initiaiinterest rate of =500, The Note pravides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTZ LY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

{A) Change Dates
The interest rate I will pay may chanze o the first day of OCTOBER
that day every 12 th month thereafter. Each date on which my interest rate could change is called a “Change Daie”.
(B) The Index
Beginning with the first Change Date, my Lat.rost rate will be based on an Index. The most recent Index figure

available as of the date 45 days before cach Changs Date is called the “Current Index”. The “Index” is the national
monthly median cost of funds for Federal Savings and [-Gan insurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Board

If the Index is no longer available, the Note Holder will canose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this chuice,

(C) Caleulation of Changes

Before each Change Date, the Nole Holder will calculate my nCw/interest raie by adding
THO percentage points { %o} to2he Current Index. The Note Holder will

then round the result of this addition (o the nearest one-eighth of one jercemage point (0.125%). This rounded
amount will be my new interest rale untit the next Change Date,

The interest rate cannot be increased or decreased by more than ... ., Q.perceatage points at any Change Dale,
This limitation and the limitation on the new monthly payment increase of Section « (F) below will

{ Tx be effective immediately.
[J be effective after the first Change Date.

The interest rate on this loan will never exceed . ., 14,500. . . . percent per anmim.

The Note Hokler will then determine the amount of the monthiy payment that would be sufritient 1o repay the
unpaid principal that 1 am expecled to owe al the Change Date in full on the malurity date at my new 7nturest rate in
substantially equal payments. The result of this calculation is called the “Full Payment”. It will be the new amount of
my monthly payment uniless { choose the amoun! permitied by Seciion 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount of my new montly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or matl to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,

ADJUSTABLE RATE MORTACGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BFS&L)
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