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. Loan # 063396—6
MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  September 23rd

19 88 Themoré Or is
MARTIN N. TRE'EER and DEBORAH D. PREISER, BIS WIFE

(*Borrower"). This Security Instrument is given to BOUSEBOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and exisiiig under the laws of THE UNITED. STATES OF AHERICA o , and whose address i's
255 EAST LAKE STRELT, SLOCMINGDALE, ILLINOIS 60108

[ Lender").
Bl%’r;i“(']e& owes Lender the pnncnp Voum of One h.u‘ﬂrﬂi mty"three tlnuwﬂ six hundred and

Doflars (U.S. € 123,600,00 ). This deb! is ewdenccd by Borrower's note

dated the same date as this Security Instrument (* Nole wh:ch pravides for monthly paymems. with the full debt, if not
paid earlier, due and payableon ~ Octcber-1st, 2018 This Security Instrument
secures to Lender: (a) the repayment of the dekbt svidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the paymert of all ather sums, with intirest, advanced under paragraph 7 10 protéct the security of this
Security Instrument; and (c) the performance of Borroy. =5 covenants and agrccmenls under this. Security Instfument and
the Note. For 1his purpose, Barrower does hereby mortgage, stant and convey 10 Lender the following described property

locatedin OAK PARK » COCK County, Illinois:
THE NORTH 30 FEET CF LOT 3 IN THE SUBDIVISIN OF TBE EAST 67.3 FEET OF

LOT 8 IN BLOCK 7 IN KETTLESTRINGS ADDITION iU dARLEM, IN SBECTION 7,
TOWNSHIP 39 NORIH, RANGE 13, EAST OF THE THIRD PIONCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

/

h

PIN # 16-07-113-001
which has the address of

Hinais 60302 (" Propeny Address");
f2wo Coge!

212 NORTH HARIW S'I?EET

[Street)

TOGETHER WITH all the improvemenis now or hereafter erecied on the propcr!). and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water 'rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Enstrument. Al of the
foregoing is referred 1o in this Security Insirument as the “Property.”

BORROWER COVENANTS thai Borrower is Jawfully seised of the eslate hereby conveyed. ‘and has lhe nghl 1o
mortgage. grant and convey the Property and that the Property is.unencumbered, except forencumbrances of record.
Borrower warrants and will defend generally the title to 1he Property’ ngmnsl all c]aamq and demands, %ubject 10 any
encumbrances of record.

Tiits SECURITY INSTRLY MENT combines umfurm covenanis ror national u-'.e and’ .non- umform covenants with -
limited variations by jurisdiction (o constitute a uniform. s.ecumy mslrumcnt covcnng real propcrty
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If Lender required morigage insurance as a condition of making the loan secured by this-Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the rime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by rthis Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Pronerty immediately before the taking. Any balance shall be
paid 1o Borrower.

il the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lenderis <utharized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secured b; this Security Instrument, whether or not then due.

Unless Lender nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone 1the due date of (b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot 'leleased; Forbearance By Lender Not a Waiver. [Extension of the time for payment or
modification of amortizaticir cf the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall novojeiate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse 1o extend time for
paymeni or otherwise modily amor:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's noccessors in interest, Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the cxe/c5e of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successars and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) is(co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the el ms of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {2} #«rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst »r other loan charges collected or to be collected in
conneclion with the loan exceed the permilted limits, then: (a} ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any zvin already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0 r.izke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redvzes principal, the reduction will be treated as a
partia) prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expirraon, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable zccord’ag to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst7v-ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, i

14, Notices. Any notice to Borrower provided for in this Security Instrument sl [l t¢ given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice..o Lender shali be given by,
first class mail to Lender’s address stated herein or any other address Lender designates by notice ‘o Burrawer. Any notice: X
pro\udcd for in this Security Instrument shal] be deemed to have been given to Borrower or Lender whingiven as provnded
in this paragraph.

18, Governmg Law; Sevenh:llty This Security Instrument shall be governed by federal law’ar.d the law of lhe
jurisdiction in which the Property is located. In the event that any prowsmn or clause of this Security Irsirument or 1he
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrumen: or the Note,
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrunient and the__
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interess in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option bhan not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Securlly Instrument.

IT Lender exercises this option, Lender shall give Bormwcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any {ime prior to the: carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; {b) cures any default of any other covenanis or agréements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, bui not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure 1hat the lien of this Security. Instrument, Lender’s rights in the Propeny and. Borrower’s
obligation 10 pay the sums secured by this Security lnstrumcnt shall continue. unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securéd hereby shall remain fully éffective asif no m:celerauon had
occurred. However, this right 1o reinstate shall not apply in lhec&seofacceleranon undcrpnngnphs 13oriv.
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Assignment of Rents Loan # 063396-6

THIS 13 FAMILY RIDER is made this 23rd day of Septesber .19 88
and i incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
ithe ~Security Instrument™) of the same date given by the undersigned (the “"Borrower™) to secure Borrower’s Note to
HBOUSEACLD BANK fsb, A FEDERAL SAVINGS BANK {the “'Lender™}
of the same dale and covering the property described in the Security Instrumemt and located at

212 NORTH MARION STREET OAK PARK, ILLINOIS 60302
|Property Addiess]

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument., Borrower
and Lender further covenamt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WTTH LAW. Borrower shall not scek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has apreed in writing to the change. Borrower-shall comply
with all laws. ordinances, rcgulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDY{ATE LIENS. Exccpt as permitted by federal law. Borrower shall not allow any lien inferior 1o the
Security Instrument to'be perfected againsi the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requied by Uniform Covenant 5.

D “BORROWER’S RIGI'L TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

. ASSIGNMENT OF LEASLS. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and -ﬂl sccurity deposils made i vomaection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the ~xisting leases and (o execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ shall/mzan “sublease’ if the Sccunly Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and ‘ransfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender br Lender's agents to collect the reats and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or) Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreement @ <nv Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bene&( 7 Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additioral security only.

If Lender gives notice of breach 10 Borrower: (i) all renis received by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, o be applied to the sums securud by the Security Instrument; (ii) Lender shall be emitled to
collect and receive all of the rents of the Property; and (iii) ea¢n t.nant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the (epunt,

Borrower has not executed any prior assignmemt of the remts an” Las pot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 0 enter upon, take contro! of or mainiaia the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may. Zc 50 al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oth:r right or remedy of Lender. This. assign-
ment of rents of the Property shall terminate when the debt secured by the Securty Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncte Gr sgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any -f-the remedies permitted by the
Security Instrument.

DEBORAH D, PREISER, HIS WIFE

MULTISTATE +4 FAMILY MOER — Fannle Mae/Froddie Mac Unilorm instrusionl
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