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THIS MORTGAGE (“Mortgage”) is made this
19 f tween Mortgagor, MICHAEL VARGAS AND LAURINE VAREAS

(“Borrower’ ) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a corporation
organized and existing under the laws of the United States, One South Dearborn Street, Chicago, Tllinois 60803 (“Lender’),

WHEREAS, Borrower is indebted to Lenr]er Sursuant to a Preferred Line Account Agreement (*Agreement”) of even
date hereof, in the principal sum of US. $ , (Borrower’s “Credit Limit"} or so much
of such principal as may be advanced and outstandmg, with interesi thereon, provxdmg for periodic instaliment payments
of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interes’, cotional credit life and/or disability insurance premiums, and miscellanecus fees and charges for ten
(10) years from the Caue hereof; all such sums, if not svoner paid, being due and payable ten (10) yenrs from Lhe dale hereof,
the {“Maturity Datr" ).

To secure to Lender [a) the repayment of the indebtedness under the Agreement wilh interest thereon, and payment
of all other sums, with inlercst thereon advanced to protect the security of this Mortgage, and the performance of the covenants,
and agreements of the Dc.-"o--:"r under the Mortgage and the Agreement, (b) the repayment of any luture advances, with
interest, made to Borrower bty 1 ender pursuant to paragraph 7 hereof (*“future advances"), and (¢) any “Loans" (advances
of principal after the date herer ) B provlded for in the Agreement (it being the intention of Lender and Barrower that all
such Loans made after the date lie! eof enjoy the same priority and security herehy created as if all such Loans had been
made on the date hereof). Borrowe “does hereby mortgage, grant, convey and warrant (unless Borrower be an 1llinois land
trust, in which case Borrower mortgeges, grants, conveys and quit claims) to Lender the following described property
(*Property™} iocated in the County of__ CO0K and State of [lineis:

LOT 38 § THE S. % OF LOT 39 IN BIOuY 3 IN HINKAMP § COMPANY'S 55th STREET & CRAW'FORD
AVENUE SUBDIVISION BEING A SUBD.VISION OF LOTS 1 TO 123 IN LILLIAN'S. 55TH STREET:./*
SUBDIVISION OF THE N. % OF THE NE % OF THE NE% OF SECTION 15, TOWNSHIP 38 N RANGE 13,
EAST OF THE THIRD PRINICPAL MERIDIAN [E/CEPT THAT PART IF ANY TAKEN FOR STREE’T) IN

COOK COUNTY, ILLINQIS.

7~ 63

PIN. No. __19 15_205 Q47 PROPERTY ADDRESS: 5520 S. KARLOV
CHICAGO, IL. 60629

v

Borrower covenants that Borrower is lawf ul]y seized of the estate nreby conveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, exce)it ‘or encumbrances of recerd. Borrower, unless Bor-
rower is an INinois land trust, warrants and will defend generally the ti’l¢ to the property agninst all claims and demands.
subject to any encumbrances of record.

Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay »hen due by the terms of the Agreement
the prlnmpal of and interest accrued on the indebtedness evidenced by the Agreeniert, together with any other fees, chargcs
or premiums lmpused by the Agreement or by this Mortgage..

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agroe nert. Borrewer will enjoy necess Lo
that Lme of Credii during the term hereof.

3. Agreed Periodic Payments. During the term hereof, Borrower agrees to pay o or before the payment due date
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (ach: Billing Cycle will be ap-
proximately one month). The payment due date for each Billing Cycle is approximately twenty-fiv: {25) days after the close
of the Billing Cycle.

1f, on the Maturity Date, Borrower still owes amounis under the Agreement, ‘Borrower will pry those amounts in full
on the Maturity Date.

4, Finance Charges. Borrower agrees to pay interest (a “Finance Charge”) on the Outstandirg T *mctpal Balance
of Borrower's Preferred Line Account as determined by the Agreement, Borrower agrees to pay interest ot iiie Annual Per-
centage Rate of __14.40 o

Lender reserves Lhe right, after notice to Borrower, to change the Annual Percentage Rate, the Credii Limit, or cancel
Borrower's Preferred Line Account,

5. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applied as.provided in the Agreemenl. Charges incurred pursuant lo parngraph
7 hereol will be ireated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lnes and impositions sttributable to the prop-
erty which may atiain priority over this Mortgage, and leasehold payments or ground rents, il any. Borrower shall promptly
furnish to Lender receipts evidencing these payments.

7. Protection of Lender'’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender's
vights in the property (such as a proceeding in bankruptcy, probate, for condemnation or 'io enforce laws or Regulations),
then Lender may do and puy for whatever is necessary to protect the value of the. property and Lender's rights in the proper-
ty. Lender's action may mclude paying any sums secured by a lien which has. pnorlty over this Mortgage, appearing in court,
paying reasonable altprneys' fees and entering on the property to make repairs. Although Lender may iake action undet
this pmaglaph , Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7°shaill become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date
of dishursement at ihe rate provided in the Agreement and shall be pnyable, ‘with interest, upon notu.e firom Lender Lo

Borrower requesting payment,
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