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THIS INDENTURE, made September 22 19 88 ,between Avelino P. Braceros, divorced,
’ and not since remarried.

herein referred to as “Morgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois-corporation doing business in

Chicago, llinois, herein referred to as TRUSTEE, witnesseth: e B
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legal holder or holders being herein referred to as Holders of the Note, in the principal sum of .

Thirty Six Thousand and no/100 {36,000 .00) —~—Dollars,
gvidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable fo THISCOBDERODR
BRARER United Credit:-Unicn A

. 4444 8. Pulaski Chicago,IL 6063
and delivered, in. and by which said Note the Mortgagoss promise to pay the said principal sum and Inleres!
from Septeriey 22, 1988 on the balance of principul remaining from time 10 time unpaid at the rate
of g.80 pez cent per annum in instalments (including principal and interest) as follows:

Three Hundrad Thirty Four and 63/100 ‘Dollars or more on the _22nd  day
of _October 19, 8% and _Three Hundred Thirty Four and 63,/100wmmmem——m———tdollrs or more an
the 22ndday of each (wonth thereafter until said note is fully paid except that the final paymen! of principal
and interest, if not sooner pad;cshali be due on the 22nd day of September, 1993. All such payments on
account of ihe indebledness evidericed by said note to be first applied to interest on the unpaid principal balance and the
remainder 1o principal; provided \iiai the principal of each instalment unless paid when due shall bear interest at the rate
of 9.80 per annum, and all of said principal and interest being made payable at such banking house or trust
company in <hicago, liinois, as the helders of the note may, fram time 1o time,
in writing appoint, and in absence of such appsiniment, then at the office of United Credit Union
in said City, 4444 S. Pulaski Chicago, IL 60632

NOW, THEREFORE, the Morigagors to secure the (say nent of the said principal sum of money- and. said. interest in accordunce with the
terms, provisions and limitations of this trust deed, und th¢ zadormance of the covenanis and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of (ne Drilar in hand paid, the receipt whereof is hereby acknowledged, do by these
presenis CONVEY and WARRANT unto the Trustee, its succzase (s and assigns, the following described Real Estate and al) of t!;gaﬁﬁ%e\., right,

titte and interest  therein, situate, lying  and  being in  the . 3 oy OF
Cook City of Chicago

G2 TTSN

~
O

AND STATE OF JILLINOILS, to wit:

LOT 29 IN DAVENPORT'S SUBDIVISION OF TxE NORTHEAST 1/4 OF SECTION

3, TCWNSHIP 39 NORTH, RANGE 13, EAST OF T4% THIRD PRINCIPAL MERIDIEN ,
TLLINCIS.

PROPERTY LOCATED AT: TPLT INSTRIMENT PREPARED BY:

4145 W. Ge1) Klopke

Chicago, c/o.dnited Credit Union

PIN § 16-03-206-006 4444 s, Pulaski R4.

VOL. 541 Chicage,- ¥, 60632

which, with the property hereinafier described, is referred to herein as the “premises,”™

'OGETHER with all improvements, iencments, casements, fixwures, and appurtenznces theretn belonyrns, and all rents, issues and profits
thercof for so tong and during ali such times as Morigagors may be entitled thereto (which ate pledged prinarily »~4 on a parity with said real
estate and nol sccondarily) and all spparatus, equipment of articles now or hereafier therein or thereon usea to supply heal, gas, ais

conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, ing ludin ; {withouo! restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves acl w.tcr heaters, All of the
foregoing are decliared to be a part of said real eslate whether physically attached thecto or not, and it is agreed “aa’ oib similar apparatus,
equipment a1 articles hereafter placed in the premises by the morigagors or their successors or assigns shall be considere 87 constituling part of

the real estate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forcver, for the purposes, aid ur~a the uses and

trusts herein set forth, free from all rights and benefits under and by virtue of the Homesiead Exemption Laws of the State o )llinois, which
said rights and benefiis the Morigagors do hercby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) arc incorporated herein by reference and are a part hereof and shall be binding on the morigagors, their heirs,
successors and assigns. :

wl the hand apd seal of Mortgagors the day and year {irst above written.

X (e { SEAL ] N { SEAL }

A ino P. Braceros

| SEAL { SEAL |

STATE OF ILLINOIS, % i, Ronald J. Nawrocki
58

a Notary Public in and for and residing in said County, in the. Suate aforesaid, DO HEREBY CERTIFY
THAT ___BAvelino P: Braceros, Qivorced, and not since

County of CoCk
remarried .
who 15 -personally known to me to be the same person whase name __1S subscribed 1o the
foregoing instrument,  appeared before me  ihis day in  persoc . und  acknowledged  that
he signed, sealed and delivered the said Instrument as his frce and
volumary acl, for the uses and purposes therein set forth.

Notarial Seal
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FIXED RATE BALLOON LOAN MORTGAGE
FINAL PAYMENT DUE IN S YEARS AND NEED NOT BE RENEWED

TRUST DEED RIDERS

RIDER #1

THIS LOAN WiLL EE REPAID IN ACCORDANCE WITH A - 25 YEAR.LDAN
AMORTIZATION SCHEDULE.

RIDER #2
AMENDMENRT

THIS {O;N IS A BALLOON LOAN. FINAL PAYMENT IS DUE, PAYABLE IN FULL AT
THE END OF __ S YEARS. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE
OF THE ‘LSa¥ AND UPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLI~
GATION TORZFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE RE-
QUIRED TO 1AXF PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE
TO FIND A LEVDLR WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET RATES,
WHICH MAY BE CLNSYDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
LOAN., IF YOU RUFLNANCE THIS LOAR AT MATURITY, YOU MAY HAVE TO PAY SOME
OR ALL CLOSING CUSTS NORMALLY ASSOCIATED WITH A NEW %8?¥'of$£§g§§}ﬁfu
T + P #—BE—fs2 TS
RIDER #3 . : CO0K COUMTY RECORDER

& FRDMENT

IF THE UNDERSIGNED CONVEYS, SET.Z, TRANSFERS OR ASSIGNS, OR ENTERS INTO
AN AGREEMENT TO CONVEY, SELL, TLANSITR OR ASSIGN ALL OR ANY PART OF SUCH
REAL ESTATE, OR ANY INTEREST THEREIN WITHOUT THE PRIOR WRITTEN CONSENT
OF THE HOLDER HEREOF (EXCLUDING

(A) THE CREATION OF A MORTGAGE ENCUMBNAWR AGAINST THE REAL ESTATE ,
WHICH 1S5 SUBORDINATE TO SAID MORTGAGE;

(B} THE GRANT OF A LEASEHOLD INTEREST OF TUiEE YEARS OR LESS, ROT
CONTAINING AN OPTION TO PURCHASE;

(C) A TRANSFER BY DEVISE, CR DESCENT),

THE HOLDER HERECF, AT HIS OPTION, MAY DECLARE ALl SUMS ni{'2 HEREUNDER
IMMEDIATELY DUE AND PAYABLE.

RIDER #4
ESCROW ACCOUNT

THE MORTGAGOR(S)} SHALL PAY AND DEPOSIT WITH THE LEGAL HOLDER OF 2ur
FIXED RATE INSTALLMENT NOTE ON A MONTHLY BASIS ~ (1/12) ONE TWELFIH

OF THE REAL ESTATE TAXES ATTRIBUTABLE TO THIS PROPERTY BASED UPON THE
MOST RECENT ASCERTAINABLE REAL ESTATE TAX BILL. IN ADDITION THE MORT—
GAGOR(S) SHALL PAY AND DEPOSIT (1/12) ONE TWELFTH OF ALL REQUIRED IN-
SURANCE PREMIUM(S) RELATING TG THIS LOAN. ALL ESCROW ACCOUNT MONIES
SHALL BE HELD BY UNION TEACHERS CREDIT UNION IN A DIVIDEND BEARING
ACCOUNT FOR THE BENEFIT OF THE MORTGAGOR(S) AT A RATE OF 5.0

PER ANNIUM,
@ o

i
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RIDER #5 SECURITY FOR COTIER INDEBTEDHESS

THIS DEED OF TRUST SHALL BE SECURITY FOR ANY OTHER INDEBTEDNESS OF WHAT=-
EVER XIND OR CHARACTEPR THAY MAY LE QWINC BY MORTCACOR(S) TO UNION TEACHERS
CREDIT UNION UP 70 THE TIME OF FORECLOSURE OF THIS DRED OF TRUST, WHETHER
THEN MATURED OR NOT.

RIDER 46 YUTURE ADVANCES

PROTECTION QF LECAL HOLDER'S SECURITY. IF MORTGAGOR(S) FAILS TO PERFORM

THE COVENANTS AND AGREEMERTS CONTAINED IN THIS MORTCACYE OR IF AWY ACTION

OR PROCEEDINGC 15 COMMENCED WHICH HATERIALLY AFPECTS LECAL HULDER'S INTEREST
IN THE PROPERTY, INCLULIMG BUT NOT LIMITED ¥0, EMINENT DOMALN, 1NSOLVENCY,
CODE ENFORCEMENYT, OR ARRANGEMENTS OR PROCEEDINGS INVOLVINC A HANKRUPT OA
DECEDENT, THEN AT LECAL WOLDER'S OPTION, UPON NOTICE TO MORTCGACOR(S) MAY
HAKE SUCH APPEARANCES, DISDBURSE SUCIL SUMS ANU TAKE SUCH ACTION AS IN NECES~-
SARY 'O PROTECT LECAL HOLDER'S INTEREST, INCLUDINC, BUT NOT LIMITED TO,
DISBURSEMENT 0)F REASCGHABLE ATTORNMLY'S FLES AND ENTRY UPON THE PWOPERTY TO
HMAKE CEJALRS. 1F LECAL HOLDER REQUIRED MORTCAGE INSURANCE AS A CONDITION

QF MAXIFPC THE.LOAN SECURED BY TH1S MORTCACE, WMORTCAGOUR(S) SHALL PAY TUE
PREMIUMS ‘AQUIRED TO MAINTAIN SUCH INSURANCE IN EFFECT UNTIL SUCH TIME AS
THE REQUILFATONT FOR S.CH INSURANCE TERMINATES LN ACCOKDANCLE WITH hRORTICACOR(S)
AND LECAL W0 ZHR?’S WRITTEN ACREEMENT OR APPLICABLE LAW. MORTCAGOR({S) SHALL
PAY THE AMOUNY OF ALL MORTCACE INSUHANCE PREMIUMS IN THE MANNER PROVIDED HIEREIN.

ANY AMQUNTS DISLUASED BY LECAL HOLDER PURSUANT IN THIS PARACRAPH WITH IN~
TEREST THEREON,  SHALL DECOME ADDITIONAL INDEBTEDNESS OF MORTCAGOR(S) SLCURED

BY THIS MORTCACE. LUNLFSS MORTCAGOK(S) AND LEGAL HOLDER AGWEE TO OTIER TERMS

OF PAYMENT, SUCH AMOUNTS GHALL BE PAYABLE UPON NOTLICE FROM LECAL HOLDER TO
MORTCAGOR (S) REQUESTING PAYAENT THERYOF AND SHALL BiZAR INTEREST FROM THE DATE
OF DISBURSEMENT AT TUE RALT. PAYAMLE FROM TIME T0 TIME ON OUTSTANDING PRINCIPALT
UNDER THE NOTE LNLESS PAYMEN” OF INTEREST AT SUCH RATE WOULD BE CONTRARY TO @D
APPLICABLE LAW IN WHICH EVENID-FUCH AMOUNTS SHALL BEAR INTERCUST AT THE HICHEST o
RATE PERMISSIBLE UNDER APPLICABLE LAW. HNOTHING CONTAINED IN THIS PARACRAPH E
SHALL REQUIRE LEGAL HOLDER TQ INCHNR ANY EXPENSE OR TAKE ANY ACTION HEREUNDER, -3

UFON REQUEST OF MORTGAGOR(S), LEGAL HMPLDER AT ITS OPTION PRIOR TO RELEASE OF %5‘
THIS MORTGAGE, MAY MAKE FUTURE ADVANCES 70 MORTCACOR(S). SUCH FUTURE ADVANCES
WITH INTEREST THEREON, SHALL BE SECURED LY THIS MORTCACE WHEN EVIDENCED BY
PROMISSORY NOTES STATING THAT SAID NOTES AP SECURED HERENY. AT NO TIME SHALL
THE AUDITIONAL SUMS OF MONEY ADVANCED EXCEET (}) ONE MALF OF THE PRIRCIPAL
AMOUNT SECURED BY THIS MORTCAGE.

ATMMMEGMORIGMMMMORWSUBSWWS, 'H‘IEM
CHARGED WILL NOT' EXCEED 25% APR PER ANUM. -

WITNESS the hand and saal of Mortgagors the day and ysr< fir;: above written.

X féﬁz{ﬁ [ 5% J (SEAL) (SEAL)

Avelino Braceros

(SEAL)

X (ALY

-

[

County of

Notarial Seal

-

STA TK OF ILLINOIS 1, _ Bonald J. Nawrocki s Notary Public in and for and

residing in sald County, in the State aforesaid, DO NEREBY CENTIFY
THAT Avelino P. Braceros
who __is parsonally koown to me to be the same pérson

Cook vhose nams 15 subscribad to thoe foragoling -instrument,
appeared before me this day in person and acknowledged that
signed, ssaled and dolivered the said Instrumunt as __his _ fres
and voluntary act, for tha uses and purposas tharain sat forth.

Civen under my hand and Netar

Saal chis 22nd day

K‘w

My Commxisiion
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