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Section 1810, Title 38, U.5.C,
Accapiable to

Federsl Natlonal Mortigage Azsoziation MORTGAGE
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THIS INDENTURE, made this 19TH day of SEPTEMBER 1988 |, between

{500

e e e maim e e

WILLIAM HAGOOD PATTON AND SANDRA LOUISE PATTON, HIS WIFE » Martgagor, and
EVERGREEN HOME FUNDING CORPORATION

a corporation organized and existing under‘the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSET b Ihat whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note evccuted and delivered by the Mortgagor, in favor of Lhe Mortgagee, and bearing even date
herewith, in the prireiral sum of FORTY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollars (3 44,400.00~"=7 payable with interest at the rate of TEN AND ONE HALF

per centum ( 10.50 %) per annum on the uppaid balance vntil paid,
and made payable to the order of the Mortgagee at its office in CRESTWOOD , ILLINOIS \
or at such other place as the holdermay designate in writing, anddelivered or mailed to the Mortgagor; the said
principal and interest being payable-in monthly installments of FOUR HUNDRED SIX AND 14/100

_______________ Dollars ($406.14 } beginning on the first day of NOVEMBER , 1988 ,and

continuing on the first day of each month thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payable on the first day of OCTOBER, 2018 '

Now, THEREFORE, the said Mortgagor, for the better securing of the paymenl of said principal sum of
money and interest and the performance of the csenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

LOTS 40 AND 41 IN BLOCK 5 IN SUBDIVISION OF THE-®G2TH EAST % NORTH OF THE INDIAN
BOUNDARY LINE (EXCEPT THE SOUTH 15.56 CHAINS), IN GREZMEN IN SECTION 12, TOWNSHIP 36
NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDILN, TN COOK COUNTY, ILLINOIS.

PROPERTY: 14312 SOUTH PAIMER AVENUE, POSEN, TLLINOIS 50469

PERM. TAX #'s 28-12-203-032-0000 AND 28-12-203-033-0000

THE RIDER TO STATE OF ILLINOIS YA MORTGAGE ACCELERATION CLAUSE AT ACHED HERETO AND
EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANT: AND AGREEMENTS

OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS-Ce YMIS MORTGAGE
AS IF THE RIDER WERE A PART HERFOF.

COOK LUUNTY, JLLINDIS

FILED FDA REC

1988 SEP 27 PH12: 16 08442083

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or herealter attached to cr used in connection with
the premisea herein described and in addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the sceurily for the indebtedness

herein mentioned;
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, assepaments, fire, and other hazard insurance premiums;
II. intereat on the note aecured hereby; and
II1. ameortization of the principal of the said note.

Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made vy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagee. ., however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the d:ficiency. Such payments shall be made within thirty (30) days after wrilten notice
from the Mortgagee sizling the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall teiidzy (v, the Mortgagee, in accordance with the provisions of the nole secured hereby,
full payment of the entire_ipdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtediiess, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph/(z} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afterdefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or al the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpuragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uiipaid under said note.

A8 ADDITIONAL SECURITY for the paymentofthe indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profis 110w due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagor 1inall be entitled to eollect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rents, bonvses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessce of such »nil, gas
or mineral lease is directed to pay any profits, bonuses, rcris, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insursine:, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sne ~ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the vicrtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: pay~.ble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate ©iotice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insvrainze company concerneq is hereby
authorized and directed to make payment for such loss directly to the Morlge<ee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or te the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to Lo mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of ‘the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in e note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the wholsof said prin-(
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of thi MortgageeD
without notice, become immediately due and payable. -—

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-r‘%
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill isgD
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or anyQd
party claiming under seid Mortgagor, and without regard to the solvency or insolvency at the time of suchfw
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same ahall then be occupied by the owner of
the equity of redemption, as 8 homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full atatutory pericd of redemption, and such rents, iasues, and profits
when collected may be applied toward the payment of the indebtedness, coata, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sura shall be sllowed for the solicitor’a fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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UNOFFICIAL.CGORY

LOAN 1i _. 88-1107
CASE # 586 886

VA MORTQAGE ACCELERATION CLAUSE
All VA Mortgages - Elfeclive 03/01/88

“This loan Is Immedialely dus and peyable upon transter ol lhe property securing such ioan o a0y lransieree,
uniess the acceplabilily ot ihe assumplion ol the loan is eslablished pursuant lo section 181 7A oi chapler 37, title
38, United Stales Code.”

"A (ee equal to one-half of 1 parcent of the balance of this loan as of the dale ol transter of the property shall be
payable al the lime cf transler to the loan holder or Ils authorlzed agent, as trustes for the Administrator of
Velerans Alfairs. f lhe assumor faiis 10 pay this tee al the lirna of iransfer, the les shall conslilute an addilional
deb! to'that aireudy secured by this instrumenl, shall bear interast at the rate hersin provided, and, al the option ot
the payeé ol the inder'einess hereby secured or any iransieres thereol, shall be imrnedidtely due and payable.
This lee is automalicallvivaived Il the assumer Is exemp! under \he provisions of 38 U.S.C. 1829 (b).”

"Upon application tor appravel Lo allow assumption of this loan, a processing lee may by chuargad by the toan
holder orils authorized agent {ur detarmining the ereditworthingss of the agsumer and subsequenily rovising the
holdar's ownership records when an approved transler is completed. The amount of this charge shall nol
exceed the maximum sslablished tvithe Veterans' Administralion for o loan to which soction 1817A of chapter
37, title 38, Uniled Siaies Cods applies”

H this obllgalion is assumed, then the assuiner hereby agrees to assume all of lhe obligations of the veleran
under Ihe terms of the instrurnents creating and sacuring the loan, including the obligetion of the vetaran to
Indemnify the Velerans Administration to lhe estort of any claim paymeni ariging from the guaranty orinsurance
of Ihe indebledn ,
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Borrowser SANDRA LOUISE PATTION, HIS WIFE Dale

Borrower _ Dale

Borrower Dals
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State of __LLLINGOIS
County of COOK
| the undersigned, a notary public in and for the sald County, in the Siate aloresaid, DO HERESY CERTIFY lhatN

WI1IIAM HAGOOD PATTON AND_SANDRA LOUISE PATTON, HIS WIFE personail}m

knownlome lo be the same persons___ whose names. ARE subscribed 1o the loregoing instrument, appeare
before me this day in person, and acknowledged 1hal LT heXY signed, sealed and deliverad the said
instrument as _IHEIR____ Iree and volunlary acl, for the uses and purposes therein set forth.

SS.

Glven under my hand and oflicial seal, this 19TH. day of _SEPTEMBER 19 88
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JOHN R, lssion Expires

| NOTANY PUBLIC STATE OF HLLINOIS
MY COMMITSION EXP. RINE 12, 1991




