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MORTGAGE . mmoo

THISMORTGAGE (“Security Instrument”) is given on Sevte_mﬁer_ 26, , '
19 88 . The mriipagor is Armando Castillo and Tarcela Castillo, his wife '
("Borrower"). This Security Instrument js givento. .~
Bank of Raveaswood L ... ., which is organized and existing
under the lawsof ¥il.nois , and whose address is 1825'W. Lawrence Ave.,
Chicago, ’llinois 60640 - . R - {"Lender").
Borrower owes Lender the principal sumof . Seventy-five Thousand Four Hundred and. 00/100----
- Dollars (U.8.8 75, 400,00 . ). This debtis evidenced by Borrower's note

dated the same date as this Seerdrity Instrument (*Note'), which provides for monthly payments, withithe full debt; if-not
paid earlier, due and payableon /Cctober 1, 2018.. ‘ ‘ g . This Security Instrument
secures to Lender: (a).the repayment it the debt evidenced by the Note, with interest, and all-renewals; extensions and
modifications; (b) the payment of all ~ikesSums, with interest, advanced under paragraph 7 to-protect the security of this
Security Instrument; and (&) the perforniance of Rofrower’s cavenanis and agreements under this Security Instrument ind
ihe Note. For this purpose, Borrower does Verety mortgagé, grant and convey'to Lender the following described property

focated in Cook . * County, Ninois:

Unit Number "C" in 2907 Argyle Tow Home Condominium as Delineated on a Survey of
the Following Described Real Estate: ' '

The West 10 Feet of Lot 2 and AIl of l.ot 3 in Argylewcod, Being J. C. Sternhein's
Subdivision of the Part of Block 18 in Jackson's Subdivision of ‘the South East

1/4 of Section 11, and the Scuth West 1/4 4f Section 12, Township ‘40 North," Range
13 East of the Third Principal Méridisn Lyins; East of the Right of Way of the .
Sanitary District of Chicago, Which Survey is/Altasched as Exhibitr "A" to the
Declaration of Condominium Made by Joseph  Feldaen. As Trustee Under Trust Agreement
Dated March 11, 1988 Known as Trust Number 1 Record-3 June:l,-.1988 in the Office
of the Recorder of Deeds, Cook County, lllinois, .alr Dccument 88234072, Together
wi;? its Undivided Percentage Interest in the Common Niaments, ih Cook County;’

Tax I.D. #13-12-317-004-0000" &
#13-12-317-005--0000

which has the address of 2907 Argyle Unit C : : Chicago
[Streat} [City] -

Hlinois 60625 (*Property Address');
(21 Codel

TOGETHER WITH all the improvements now or hercafter erccted.on the:property, and zll eascments, rights,
appurtenances, rents, royalties, mineral; oil and-gas rights and profits, water. rights .and.stock and all- fixtures now or
herenfter a part of the property: All replacements and additions shall alsd be covered by this Security Instrument. All of the
foregoing is referred to inthis Security Instrumént-as the *Property.” . , -

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will défend generally the title to the Property against all cldifns and démands, subject to any
encumbrances of record. ) i s : : :

THIS SECURITY INSTRUMENT combines uniform covenants for‘nalionallt_xs‘e»,an‘d.:_npn-.unifori'n covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o o Form 3014 12/83

Financial Law Forms™
Form 1878
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If Lender required morigage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu: of condemnation, are hereby
‘m!gmd and shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be npplicd to thc sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shnll be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrawer that the condcmnnr offers Lo
make an award orsettle a claim for damages, Borrower fails 10 r&pcud to Lender within 30 days after the dale the notice is
given, Lender iscutnorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securea bx this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wntmg, any application of proceeds to principal shall not cxu:nd or
postpone the due dat: o/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower » ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizanza of the sums secured by this Security Instrument granted by l.ender to any successor in
interest of Barrower shall not o orate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'cnmmence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amo/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex roise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benef{the successars and assigns of Lender and Borrower, subject (o the provisions
of peragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thas Security
Instrument but does not execute the Note: {a)is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under tho'tzoms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrament; anc () ~grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rijard to the terms of this Security Instrument or the Note without
that Borrower's consent.

i2, Loan Charges, If the Joan secured by this Se: writy lnstrument is subject to a iaw. which sets maximum loan
charges, and that law is finally interpreted so that the inicrzsi or other. loan. charges collecied: or 10 be collected in
connection with the loan exceed the permitted limits, then: (aYsay such: loan charge.shall be.reduced by the amount
necessury to reduce the churge 1o the permitted limit; and (b) any svins alrcady collected rom Borrower which excecdcd“
permitted limits will be refunded 1o Borrower. Lender may: choose 10 nake this refund by reducing the principal pwed
under the Nole or by making a direct payment to Borrower. If a refunc rrances pnnc:pal the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole >

13. Lepislation Affecting Lender's Rights. 1f enactment oy expirstion of: apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforl.cable accadingto its terms, Lender, atits oplion,
may require immediate paymenti in full of all sums secured, by this Scn:umy I=st“ument. and_may invoke any remedies
prrmitied by paragraph 19, If Lender exercises this option, Lender shall take the steps ipecified in the second paragraph of
puragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insirument s'-=!! he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Th: notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any noticu to Lender shall be given by
first ciass mail to Lender's address s1ated herein or any other address Lender designates by notice *o-Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend ir wh en given as prowded
in this paragraph.

15. Governing Law; Severability., This Sccunly Instrument shall be governed by fcderal law and the. Iaw of the
jurisdiction in which the Property is located. In the event that any prowsnon or clause of this Security iravrument or the
Naote conflicts with applicable Jaw, such conflict shall not affect other provisions of this, Security Insirainép: or the Note
which can be given effect without the conflicting provision. To'this'end the provisions uftl'us Security Instrasnt and llm
Nate are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Inslrumcn

17. Transfer of the Property or a Heneficidl Interest in'Borrower. I all or any part of the J‘mpeny or unP
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nmurngs
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymcﬂt in full of all sum:
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited byE
federal law as of the date of Lhis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period &
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secisréd by
this Security Insirument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may mvoke any’
remedies permitted by this Security Instrument without further potice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions;' Borrower shall have the righ! 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days:(or such other period as
applicable lasw may specify for reinstatement) before sale of fhe Property pursuant to any: power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. “Those conditions are that Borrower:.
{(8) pays Lender ali sums which then would be due under this. Security Instrument and the Note had no aceeleration
occurred; (B) cures any deliuil of any other covenants or agreements; {c) pays all-expenses inicurred in enforving this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d} takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’ s rights-in' the Property and Borrower's
obligation 1o pay the sums secured by this Security - Instrument shall- continue unchangcd Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hiad
occurred. However, this right to reinstate shall not apply in-the case of acceleration under'paragraphs 13'or 17.
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1 Year Treasury Index—Rate Ca vs\

THIS ADJUSTABLE RATE R{DER is made this 26th day of September .19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instirument™) of the same date given by the undersigned (1he “Borrower”) 10 sccure Borrower's Adjustable
Raie Note (the “Note™) to Bank of Ravenswood

(the "Lender™) of the same date and covering the property described in
the Security Instrument and located at:

2907 Argyle Unit C.,, Chicago, Illinois 60625
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. [NTERELGT JATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof  9.25  %. The Note provides for changes in the interest rate and the
monthly payments/ as follows:

4. INTEREST RAL S 40 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pa2y may change on the first day of October . 19 89 | and on that day
every 12th month therealter. Zoch date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Changs Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury soCurilies adjusted (o o constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent  ndex figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the isoie lHoelder will choose a new index which is based upon comparable
information. The Note Holder will give me nouvze Of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder wili colculate my new interest rate by adding Two point seven
five percentage points ( 2.75 %) two'the Curremt Index. The Note Holder will then round the

resuidt of this addition to the ncarest one-cighth of one perceniugs point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amonnt will be my new interest raic uritil the next Change Date,

The Note Hoider will then determine the amount of the mopin/; payment that would be sufficienl 10 repay the
unpaid principal that ! am expcr:ted 10 owe al the Change Date in f«xil on the maturity date at my new interest rate in
substantially equal payments,  The result of this calculation will be-ine new amount of my monihly payment.

(D) Limits on Interest Rate Changes
The interest rate P am required Lo pay at the first Change Dale will not be greatorthan 11,25 % or Jess than
9.25%. Thercalter, my interest rate will never be increased or decreaaers erany single Change Date by more
than two percenlage points (2.0%) from the rate of interest | have been paying for/ o preceding twelve months, My
interest rate will never be greater than 13.25 %. My interest rate will jiever be higher than

{E) Effective Date of Changes 13.25 nor lower than 9.25.

My new inlerest rate will become effective on each Changc Date. Iwill pay the amount ¢ my new monthly paymenl
beginning an the first monthly payment date afier the Change Date until the amount of my i=zafily payment changes
again,

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and :he amoun. o) my rnomhly

@

payment before the effective date of any change. The notice will include information required by law to ue given me and §3Y

also the title and telephone number of a person who will answer any. qucsuen ! may have regarding 1the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Insiroment is amended to read as-follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fallor any part.of the Propcrty or any interestinitis
sold or transferred (or if a beneficial imterest in Borrower is sold or transferred and Borrower is not a natural:person)
without Lender’s prior written consent, Lender may, at its aption, require immediate, payment in full of all sums secured
by this Security Instrument. Heowever, this option shall not be exercised hy Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not_exercise this option if: {a) Borrower causcs o be
submitted 1o Lender information required by Lender to evaluate the mtcndcd transferee as’if a new loan were being made
10 the transferee; and (b) Lender reasonably determines’ that Léndér's’ security’ “will riotibe impaired by thé:loan
assumnption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender.

'
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THis CONDOMINIUM RIDER is made this ...28t0. ...........davof ... September . ... ... 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dieed (the
“Security Instrumment’) of the same date given by the undcrsigned {the “*Borrower") to secure Borrower’s Notero .

.. (the "Lender™)
of the same date and covering thc Pmpert) dcf-cnbed in thc Sccumy lnsm:mcm and !ocared ar:
.................. 2907 Argyle. . .Unit. Q... Chicagqa Il.l.inpis 0625

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
2907 Argyle Town Home Condominium,
{Name of Condominim Pro;e't}

(the “"Condominium Project”). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association') holds title 10 property for (ke benefit or use of its members or sharcholders, the Propeny also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANSTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condonivium Obligations. Borrower shall perform all of Borrower's obligations under the Condeminium
Project’s Constituent.Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominizm Project; (31} by-laws; (iii) code of regulations; and (iv} other equivaient documents. Borrower shalil
promptly pay, when due/al dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv wire. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” polidy cn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for )ie jariods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverige ' then:

{iY Lender waives thC provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation“urder Uniform Covenant § to maintain hazard insurance caverage on the Property
is deemed satisfied to the extent that the requirsa coverage is provided by the Owners Association policy.

Borrower shatl give Lender prompl no'ice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard issurance proceeds in lieu of restoration or repair following a lcss to the
Property. whether to the unit or to common elemcn:s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tlie security Insirument, with any excess paid to Borrower.

C. Pubtic Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acer ptatle in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fro damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pz.rt.of the Property. whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are her oy assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumen? as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shail not, except after'nutize to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projeci, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty v in-the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender:
(iii) rermination of professional management and assumption of self-manag:ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability insuran-_Coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Loucer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower sezurid by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

7 C{_/‘u ATZa
Zester
Tarcela Castilio™

Tax 1.D. #13-12-317-004-0000 &
#13-12-317-005
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