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MORTGAGE 1103550

THIS MORTGAGE ("Security Instrument”) is given on SEP‘I‘BHBER 26

19 88 Themorrpagoris JAMES H. M. SPRAYREGEN 'AND TEERESA. C. SPRAYREGEN, HUSBAND
AND WIFE . o
{“*Borrower™). This Sccunty Instrument is given to WESAV. MORTGAGE CORPORATION v

A SUBSIDIARXI JY WESTERN. SAVINGS = S -7
which is organized and L2istirz under the laws of THE -STATE OF ARIZONA' : , and whose address is

3800 NORE'H WILKE 20AD-SUITE, 326

ARLINGTON HEIGHTS., ILLINOIS 60004 : (“Lender™).
Borrower owes Lender the pnnc.p:’l sam of

TWO HUNDRED FIFTEEN THOUSAND FIVE HUNDRED PIFTY AND NO/100

Dollars U.S. 58 215,550.00 Y. This debi is evidenced by Borrower s noie
dated the same date as this Securily Instrument ("Note™), wh:ch provides for monthly payments, with the full debt, # got
paid earlier, dueand payable on CTGRFR. 1, 2018 This Security Instrument
secures to Lender: (a) the repaymeni of the’ del ¢ e i cnced by the Nate, with interest, and al) rr.-newals. extensions and
modifications; {b) the payment of all other sums, wiln mlv'rest. advanccd under paragraph Tto protu:t the seciirity of this
Security Instrument; and (c) the performance of Boty weier's covenams and agreements under this Security Inslrument and
the Note. For this purpose, Borrower does hereby moris age, grant and convey ta Lender the foflowmg described property

located in COOK County, Itlinois:
LOT 35 IN CHARLES E. BROWNES SUBDIVISION OF THE SOUTHWESTERLY

450 FEET OF BLOCK 20 IN THE SUBDIVISTJM OF SECTION T TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRI? CiPAL MERIDIAN, IN COOK .
COUNTY, ILLINOQIS

v
o
p.
5

‘l. B

| ‘ N
05-07-112-020-0000 - ' ::

which has the address of 778 VERKON ‘ o : ’ : G’L'ENCOEE
(Street] S Iciy) -

1llinois 60022 (“Property 'Adt.:lrcss");
{Zip Code) -

TOGETHER WITH all the improvements now or hereafier ‘erected on the property, and all easements. rights,
appurtenances, rents, royallies, mineral, oil and gas rights’ and’ proﬁts, waler rights and stock’ and all fixtures now or
hereafier a part of the property. All replacemems and ‘additions shall also I:u: covered by thus Secunty Inqtrumem All 6 the
foregoing is refcrred 10 in 1his Security Instrumen! as lhe “Property

Bmznow:-:k COVENANTS that Borrower is lawfully scnsed o!' the estale hereby conveyed and has the nghr to

morigage, grant and convey the Property and. that the. Property is.unencumbered; except. for, encumbrances of record.

Borrawer warranis and will defend gencrally the title to the Property 8ga|nst il clalms and demands, subject to any
encumbrances of record.

THIS SECLRITY I\STRU\H;\T combinés - uniform cmenams for natsonal use and. non—umform covenants wnh
timited variations by Jurlsdlcnon 1o consutulea uniform secumyms:rumem covcnng rcal property ’

ILLINOIS—singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 Ta/Bd
@ Amended 5/87
W-GHIL) (BBC T VMP MORTGAGE FORMS * (313)293-B100 + lBOObSZi 7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily [nstrument,
Borrower shall pay the premiums required to mainitain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written dgreement or apphcablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the i mspccuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applled 10 the sums secured by this Security
[nsirument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the foMlowing fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is rutvorized 10 collect and apply the proceeds, at ifs option, either to restoration or repair of the Property or
10 the sums secured oy this Sccurity Instrument, whether or not then due.

Unless Lendsr 2ad Borrower atherwise agree in writing, any application of proceeds to principal shal¥ not eatend or
posipone the duc dat¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioW of the sums secured by this Secunty Instrument granied by Lender to any successor in
interest of Borrower shall nat arerate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘ro commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.orization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the zxercise of any right or remedy.

11. Successors and Assigns Bouni; Joint and Several Linbility; Co-signers.  The cavenants and agreements of
this Security Instrument shall bind and benefiriiic successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and a reeraents shall be joint and several. Any Borrower who co-signs this Security
Instrumen! but does not execute the Note: {a)is Cosigning this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under th=emms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and'{c? a rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imuresi or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (2).ary such loan charge shall be-reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any/suras already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose 'a ke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, If a refund reiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If ¢nactment or expira’ian of applicable laws has the effect of
rcndenng any provision of the Note or this Security Instrument unenforceable icco:ding to its terms, Lender, at its option,
may require ‘immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permilted by paragraph 19. IT Lender exercises this option, Lender shall take the sicpx s pecified in the second paragraph of
paragraph 17. o

14. Notices. Any notice to Borrower provided for in this Secunty lnslrumcnr st~} b~ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the
Property Address or any other address Borrower designates by, notice ta Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 13 Sorrower. Any notice
provided for in this Security Insirument hall be deemed to have been given to Borrower or Lende - wh :n given as provided
in this paragraph. .

15. Governing Law; Severability, This Security Instrument shall be governed by federal laward the law of rhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4ratiument or-the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruni=ns Gr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumunt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower.” If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormwer is not a natural
person} without Lender’s prior writlien consent, Lender may, at’its opnon. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise’is prohibited by
federal law as of the date of this Sccunt) Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay ‘these sums, ‘prior, 1 thc expiration’of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower's Right to Reinstate. If Borrower meets.certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any timé priorto the carher of:(a)$ days (or such other pcnod as
applicable law may specify for remstalement) before sale of the Property pursuam to any power. of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this' Security: Instrument. Those conditions are that Borrower:’

{a) pays Lender all sums which then would be due under this Sccunty [nstmmcm and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecmcnts, (c) pays all expenses mcurred in enforcing this
Security Instrument, including, but not limited to, reasonable antorneys® fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security. Instrument, Lender 5 nghts in t}ne Propeny and Borrower's
obligation to pay the sums secured by this Securily Instrument shall; contmuc unchanged Upon reinstaternent by
Borrower, this Security Instrument and the obligations | secired'herehy shall rema ully effective as if no acceleratioh had

occurred: However, this right to reinstate shall not apply in the case of accelcranon undcr paragraphs 130r¥7. . —
[ }

(NA S A4S
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 UNQEEICIAL QRN

L (LIBOR Indox- interest Rate Caps) " .
THIS ADIUSTABLE RATH RIDBR it usde this 26TH _ deyot SEPTEMBER |, 1988, and l incorpormted kuto sud shall be desrmed 10 amesd gad

Teiaal tha Moy Desd of Trest or Seaurlty | lh.l‘lnu'. gz;,% 2? m
ropp ﬂ M]ﬂiilbl?;.l‘ll oo of Tromt or & au b’w%gz < tument o é’" me Sl the LAdassigned (the "Basroeer”) 10 secure
* (Wb “Lander”) of the samo date coverinig i W’rﬁu«laﬁ Ta lL- W frsbrumont an st SAVINGS
778 VERNON, GLENCOE, ILLINOIS 60022 .
: (Properiy Addreis)

TIANCTACONTAINIPROVIEIONI ALLOWING FOR CIHIANOBY INTHRINTERBIT RATOAND THE MONTHL' YMEONT, THE NOTHLIMITS
';}:3 AMOUNT THRE BORROWIIR'S INTBRRYT RATE CAN CHANGE AT ANY ONE TIMI AND THE M&ﬂmmmm MUST

AI;DMONAL COVENANTS, Ia n8dittod 16 tH covenants usd agresmania mada ia 15e Beus{ty Insi rusmeat, Bosvower and Laxder hather sovental sad sgree
s fallows: .

A, INTEREST RATB AND MONTHLY PAYMAENT CHANABS
The New providse for an infilal intarsau rats of _8 2 565 45 The Mate provides for shasgod in the insersst mis aad the meaihly popment, a¢ fotiows
4. INTERDBST RATE AND MONTHLY PAYMENT CILANCGAS

{A) Change Dales

Tha Intereet rate I'nit’ nay mey change on tha fist dey of __APRIL > 19_B 2, 4nd on that duy evary 61k mowih ihorealion Bash date
intareat vty could cannC 10 salled & "Changs Dats.* d preenn duiesamhia ny

(B) The Inden

Naginning wiih ilie firet Chanza D/ os, wiy interct mte will be based on wn Indax, The *Index® ia the Lendoa Interpaak Gffer Raté (LIRORT). 1 jo the avyrage of
the ruten of intarest, on & par Auavia DagE, at which degotits Ia Unlisd Statos dollass having a tares of $0 dayy are offersd by ceriais principel basks of

and offered by such hanios to primy bup’x Io tha Landon ntertank markst at 13100 n.m, (Loadon tms) two (2) Dusiness Drags helore the firm day of soch
period for » porkod equal to such 504477 pr (iod. Thia rie e quoiad daily on Telerats; & natlonal and lntornations! madium which provides lntesest rato thons
Sally, Buch lilorsat rate quolation, ae provlicd by Telvrale, shali be déomovd tonclusive snd fins! wiih 16 any Jadex Inlorval rate donenlsations (or o Joag
2t Talarate conilnues so maks such Intores! 7is guotailons, 1n the sveni Telsmats dlscontinuas s sevvcs in providing such dally Tndew rete quciailoas, iha Intervet
reve shall be delormined in ihe mannar coscalbed fn the Addendum to the Note, The most recent Tndex Pgure svallabie 86 of the dats 45 Jays beloce sash Ohbings
Do bs valled the "Curront Indes® -~

'l.:thb:;an:r Is nclosger avaitabls, the Note TToldscwill -onee o naw {ndex whick i based upon comparndls [aformation. The Nete HoMar will give me astice of

{€) Cuiculaiton of Changed
_Bafore each Y¥3ata, Tha Mote Jaldes will eateulur 1817240t rata by ndding___ 2+ 650 w(Z.650_m Curre
8, ots ¥ ealeulnle my € ow A by e ' m"’c‘a’f‘u’v&fﬂl‘m 2

Index. The Nota Fioider whll 1hon round the reavit of thia addhii;s 2o 10 the nadreat one—sIghih of Ene Parciiisgs polat w0 the Uimla waled
8ac)ion 4(13) bulow, this rounded amount will be axy aew lnteresi 4 & unill the next Change Dale.

Tha Nede JToldor wiil 1hen Setarmina the stount of the month (A this would be sufllslani 10 repay ihe us pﬂu:l El.. that [ ans anporied 10 ows W
Change Data ia full o the maturity date &1 my saw intevett rile ngbr:n:'-!v Zaual pagmanta The rmmmﬁ caleulation will ba Ui Bew amoual of my mon
L]

PYTAsAL. .
(D) Timitc on Tnirast Rata Chasgos

The Interset 1a1e [ am raquived (6 pay 4t the first Cheage Date will nat be greaterehin, 9. 56 5  soviemthan_ 7,565 __ s& Thersahor,

Interost rale will never be Incraased ar detvessed on any single Changs Diate by more 1aar L L U] HE ugﬁu i,,];ﬁﬁﬁ _ﬂ)m&

rats of Iniersst 1 hwve bocn peying for ths proveding ix monthu, My Interest titawill nev -2 on grester then 4,56 o
(B Riractive Dass af Changol g

My saw tricrons 1ate Wil becnma sffeeifve on ssch Change Date. L Will pay tha amount of my new v aihly paywent beginnisg on thw flmm monthly peymen) btﬁ o

after the Change Dato untll the nmount of my menthly prymont changss agaln,

/S r
(M Noilos of Changoe e

The Hota Hokdor will dolivor ar mall 6o wed & 8otlot oF any changss in My Inierest pale and the amount of my: n warhly pegwwat before the iiactve date of any
ohangs. The notles will iselude laformatlon roquired by law to be ghan me and alsa the 1119 And telsphone Aums «v of 2 sreon whe will suewis Say Guesilon t may
Bave segarding the notice. :

B, TRANSMER OF THEFROPERTY OR A DBimmcmL INTENEST IN BORROWER

Uniform Covensnt 17 of the Securlly Instrument it Amandod 1o rad as follows Transfer ¢f ihs Property or s Benallclal Late o’ nt Rorrowsy, Hall ov ey panal
ths or sy Intorsst In It s sold of rtnaferred (o Il w boneliclsl Intarsst In Borrowes s sokd o¢ unslcreed and Dorro ver # ot 8 naturs) ) whidvoal
Lenders prior written comont, Landar may, 8t Its option, require immedlaie pyment is full of afl susia dodured by 1his Sscurity i acn mant. Howerer, this

shall 802 ba exarsised by Londer H exarclss le prohibiisg by fodors! law as of the date of this Ssoully Inttrument, Landes aleo shal! not suercise this opiloa ().
Borrosst eaussd 1o be submliied o Lendar information raquired by Landar lo svaluate the lulended irsmelores ar i 2 Asw josn wire kalng mace 10 the trssaleres
apd {b) Landor reasonubly detarmings ihat Landnar's ssourity wiff not be Impeleed by the loan sssumpfion snd that fhe sk of & breach 6f gy eovenant of Sgrastent
{n this Bocurity Inmtrumenl M stcopiable 10 Lander, .

. L}
To I sxtdnl paren)(tad by applicabls law, Landar may elisrge a rensonable fes a9 & sondltlon 1o Lender's consent lo ths {san sstwerplion. Lender may alsa réquiee
the trunafecue 10 sign An asaumption sgresmaeat lhat (3 accenints (o Lander and that obligated the iransforee 1o rsep all the and agrocmonts made ia the
Note snd I this Sacurity Inmtrusane. Borrewes wiil continus to be obligates under the Noe nnd this Securliy Dnstrumnent waless Landes ralsssss Boszower I

wrhing: .

If Londor ancreiass the oplian to requlss lmmedlats paymeat in MI[ Landor shail give Borrowar acilos of spasinrstisn, The sotiss shall provide a period of sot

lore ihaa 30 diya fram the date 1he aciice 1o dellversd nr malled within which Barrewsy must pay all :uma ssevred by this Beevfty Instroment, I Borrowns falls te

nf thewe vuma prioy (8 the cuplwiion of this petlod, Landsz may invoko ary remedien permiiied by (ki Sepyrity !nmur_.um’ul furiher aetics ic dordind ou
SO,

/"J '(.' rd .
BY SIONING DELOW, Dorrower scapts and agraas to The jarme and covenants contale ﬂ.//mv/t Vo Wate Rider, /
: . 22 AN Seal)
' i

vode ( JAMES H. M. SPRAYREGEN
A intoee . SOns. ooy

THERESA C. SPRAYE%EGE
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