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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES IP;JDEETEDNESS UNDER A CRED[T
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VAR}ABLE&GB)F

THIS MORTGAGE is mage this St _____ gay of September ' BT

between the Morgagor, Sam 5. Lee, a divorce man, and not since remartried

(herein “Borrower”),
and the Morigager, Napar. fach Federal Credit Un:f.on, 1ts successors anHFor assigns

a corporation orgamz dand exisiing urder the laws of United States of America
whose address is 305 East Shumnn Blvd, Sulte 100, Naperville, TI1Inols 60540

)

{herein “Lender™),

WHEREAS, Borrower is indebted 1o Lender s described in this paragraph;

TO SECURE to Lender: )

{13  The repayment of all indebtedness due and to yecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Diiclesures made by Borrower and dated the same day as this Morigage, and all
modifications, amendments, extensions and rencw?is thereof {herein "CrcdnAgrc:mem ‘). Lender has agreed to make advances 1o
Botrower under the terms.cf the Credit Agreement, whizi advances.will be of a revolving nature ‘and may be.made, repaid, and
remade from time to time, Borrower and Lender contemplale a series.of advances to be secured by this Mortgage. The total out-
standing principal balance owing at any one time undei ke Credit Agreement (not including finance charg:s thereon ata rate
which will vary from time o time, and any other charges azu i rollection cosls which, may be owing from time to iime under the

Credit Agreemen) shall not exceed Ninty Thousand Yaur
(390 400,00 ). That sum is referred to herein as the'Maszimum. Prmclpal Balance and referred 1o in the Credit
Agreement as the Line of Credit Limil. The enlire indebtedness under theCredit Agreement, if not sooner paid, is due and payable
ifteen years from the date of this Mortgage.
{2) The payment of all other sums advanced in accordance herewilh:lo pro;cc the seourity of thls Mortgngc. with ﬁnance charges
thereon at a variable rate as described.in the Credit Agreemient. * o
(3) The performance of the cavenants and agreements of Borrower herein contained; T
BORROWER does hereby morigage, grant and convey to Lender the fo!lowmg descriten property located in the Conmy of '

Cook , State of —L1linods

Lot 20 in Block 142 in the Highlands at Hoffman Estates XI being'a svhdivision of pant
of the East half of the South East quarter of Section 9, Township 47 Yorth, Range 10.°
East of the Third Principal Meridian in Schaumburg Township according ro,the plat = .
thereof recorded May 6, 1960 as Document No. 17848413 in Cook County, fiithois.

PERMANENT INDEX NO. 07-09-403-020

i 555 Edgemont Ln Co _ _
which has the address of — '
Hoffman Estates I1linois - 60195 |

(City ’ Glaie) Zip Code)__
TOGE.TH ER wnh afl ihe improvements now or herealter érecicd on the property. andall easemmts. righis, appuncnances and i'xtures. _

(herein " Property Address™);

propert} {or the teaschold estate il this Mortgage-is ona lcaschoid) are hcrcmal‘ter rcfened to as the “Property.”
SCOPYRIGHT CUDIS INSURANCE SOCIETY, INC., 196164, ALL RIGHTS RESEAVED :
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Credit-Agreement, shall become au moln_ss h!c rovwdr Sefure hig 2 85 rmt: and Lender agree to other

terms of paymient, such amounts $hall be payable upon notice from Lendde 1o BérroWr reéues g pAment thertof. Nothing contained in this
paragraph 7 shall require Lender 1o incur any expense or lake any action hereunder. Any action taken by Lender under this paragraph shall not
cure any breach Borrower may have commitied of any covenant or .lgr:cmenl undcr this Mortgage. Borrower agrtes!ha! Lenderissubrogated
10 alf of the rights and remedics of any prior lienor, to the cxtent of i any: paymcm by Lender 10 such fienor,

3. Inspection. Lender may make or cavse Lo be-made reasonabl: entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying rcasonab[c ciuse lherefor refatedito Lcnders interest in the Property,

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequtnual in conniection with any condemnation or.
other taking of the Propenty, or part thercof, ar for conveyance in licu of condemnation, arc h:r:by amgnrdandshall bepald 16 Lender, to the
extent of any indebledness under the Credit Agreement, subject to the terms of any morigage, deed ol'trus! or other secumy agrccmem with a
licn which has priority over this Morgage. Cd

10,  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pa) mentor modlﬁcmmn of amcmz.lllon of
the sums secuted by this Mortgage granted by Lcnd:r to uny successor in interest of Borrower shall not operate 1o-release,in any manner, the
liability of the original Borrower and Borrower's successors in interest, Lender shall not be required-to commence proceedings aguinst such
successor or refuse 10 extend time (or payment or otherwise modify amortization of the sums secured b)r this Mortgagc by reason of any demand
made by the original Borrower and Borrower’s successors in interest, ‘Any fcrbearanct by Lender.in exercising any right or remedy hereunder,
or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or.remedy. .

11, Successors and Assigns Bound; Joint znd Several Liability: Co-slgners. The covenants and agreements herein cantained shall blnd
and the rights hereundershall inure 1o, the respective successors and assigns of Lender and Borrower, subject 10the provisions of paragraph 2|
hereol. Al covenanisand agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mongagc but does not exccute
the Credit Agreement, {4)4s en-signing this Morigage only to mortgage, grant and convey that Borrower's interest in the Propenty to Lender
under the terms of this Morieag:, (b is not personally liable under the Credit Agreement or under this Merigage, and (c)agrees that Lenderand
any other Borrower hereunder nar agree to extend, modily, forbear, or make any other accommodations or amendments with regard lo the
terms of this Mortgage or the Creent) Agreement, without thar Borrower's conseni and withowt releasing that Borrower or modifying this
Mortgige as 1o that Borrower's imcrrat s the Property,

12. Nofice, Except for any notize r.quired under applicable kaw to be givenin snother manner,{a) any notice 1o Borrower provided lor
in this Mortgage shall be given by deliveriiig it or by mailing such notice by certified mail addressed lo Borrower at.the Property Address or al
such other address as Barrower may designale by natice to Lender as provided herein, and (b) any nolice to Lender shall be given by certified
mall to Lender's address stated herein of to sucii oiner address as Lender may designate by notice to Borrower as provided herein. Any notice
pravided for in this Mortgage shall be deemed to have Gren given to Borrower or Lender when given in the manncr dcsiz,mucd herein,

13, Governing Law; Severability, The state aid local laws applicable to this Morgage shall be the laws of the jurisdiction in which the
Property 1 located. The loregoing seatence shall noulimic (b applicability of Federal law ta this Morigage. [n the event that any provision or
clause of this Mortgage or the Credit Apreement conlicts wita applicable law, such conflict shall not affect other provisions of this Mortgage or
the Credit Agreement which cin be given effect without the confcting provision, and to this end the pravisions of this Morigageand the Credit
Agreement are declared to be severable. As used herein, “costs,” Cexprnses™ and “attorneys’ fees" include ali sumsto the extent not prohibited
by applicable law or limited herein.

M4, Prior Mortgage or Deed of Trust; Modification; Fulure Advaare, Borrower shall not enter intouny agreement with the holder of any
martgage, deed of trust or other sceurny agreement which has priority-=vzr this Mortgage by which that security agreement is modified,
amended, extended, or tenewed, without the prior wrillen consent ol the Lelidrr, Rorrower shall neither request nor aceeplany future advance
under @ prior morigage, deed of trust, or ether securily agreement without the rrisr written consent' of Lender.

15,  Borrower's Copy. Borrower shall be furnished a copy of the Credit Agr erent and aconformed copy of tins Mortgage al thetime ol'
exccution or after recordation hereof,

16.  Rehabilitation Loan Agreement. Borrower shal! fullifl all of Barrower's obhg ons undcr any home rehabititation, improv cmcnt,
repair, or other loan agreement which Borrower may enter inlo with Lender. Lender, at Lewde:’s option, may reqmcherrowcr to execite ang’
deliver to Lender, in a form acee ptablc to Lender, an assignment of any rights, ¢laims or defens(s waich Berrower may have against parties whi y
supply labor, materials or services in connection with improvements made to the Property. (42

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waive, the benefit of the homesiead excmp:sor}

as o all sums secured by this Mortgage.
18.  Walver of Statutes of Limitation, Borrower hereby waives, to the full extent pcrmmed by law; statries of limitation as a defense 10,

any demand or obligation secured by this Marnigage. "
19, Morger. Thereshall be no merger of the interest or estate created by this Mongngc with any other interess crestate in the Property ar’
any time held by or for the benefit of Lender in any capacity, without' the writien consent of Lender. :
20, Notice of Transfer of the Progerty; Advasces after Tramsfer. Borrower shall give notice lo Lender, as provided in paragraph 12
hereol, pror 1o any sale or transfer of all or part of the Properly orany nghtsxmhc Property. Any person to whom all of pait »ithe Property or
am night in the Property is sold or transterred also shall be obligated 1o give notice to Lender, as provided in paragraph 12 heieof, promptly after

(o

such transfer. m
All amoumts advanced under the Credit Agreement, up lo the Maximum Principal Bdlancc. ar:srcurcd b) this Morigage, whether
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five duys after notice
to Lender, given in accordance with paragraph [2 hercof. that such saic or transfer has occurred. Even il Borrower trinsfers the Property.,
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in wriling. As 2
condition o Lender's consent to any proposed ranster or as s candition 1o the release of Borrower, Lender may require that the person lo whom
the Property is transferred sign an assumplion agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption
agreement witl not entitle the persen signing it 1o receive advances under the Credit Agreement.

28, Teansfer of the Property, Subject to applicable law, Lender shall have the right 16 accelerate, that is, to demand immediate paymen!
in full of a1l sums secured h) this Mongage or Deed of Trust, if Borrower, without the written consenl of Lender. 5clls ortransiers all or part of
the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice ofaecelerauon in accordance ‘with paragraph 12
hereof, The notice shall provide a period of not less than 30 days from the date of the notice within which, Borruwr.r may pay !hcsums dzclared
duc. If Borrower foils to pay those sums prior to the expiration of such pcnod Lender may, wurhoul funﬁer nencc of demand on Borrower,

invoke any remedies permitted by paragraph 22 hercof.
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