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88442348 This instrument w-s prepmd by
RICHﬁRD J  JAHNS. |

m
CHICAGD- ILL 60639

MORTGAGE

(herem “Borrowcr ), and the. Mongngee, e
.+ 8 ccrporatzon argamzcd and

existing under the laws o
5200 W

EAS, ot is jagebt er in the principal sum of . T, .
ELm A‘S ’fﬁ E,"A"ﬁh m . %?1-8%1 ... .Dollars, whlch mdchtedncss is cwdcnced by Borrowers

............ Pafatin s i h
note dated ‘JU? 24,1988 therein “Note™), prowdmg for moatiﬂy maﬁlgw gipnrﬁ 8&! and
interest, with the ba an.e of the indebtedness, if not sooner paid, due-atid payable on

To SECURE to Lender-(~j the repayment of the indebtedness cvidenced by the Note, with mtercst thereon, the
payment of all other sums, witn interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance -f'(hg covenants and agrecments of Borrower, herein comalned and (b) the repayment
of any future advances, with mterest .nvreon, made o Borrowcr by Lender pursuam to paragraph 21, hereof (herein
“Future Advances'), Borrower does ker. %Bﬂngage _grant and convey to Lender the following described property
located in the County of , State of Iitinois:

LLOT 231 aND THE SOUTH 16 FERLT OF LOT 22, AS MEASURED ALONG THE
EAST AND WEST LINES THEREOF, JN BLOCK 4 DF THE SUBDIVISION OF
BLOCK 9, IN BOEGER ESTATES mZ2ITION.TO ROSELLE, A SUBDIVISION OF
THE SDUTH 1/2 DF THE SOUTHWEST 1.4 OF SECTION 34, TOWNSHIR 41
NORTH, RANGE 10, EAST OF THE THIRL PRINCIPAL MERIDIAN. COUNTY OF .
CDOK, ACCORDING TU THE FLAT RECURLED LN THE UFFLICE . OF THE CUUNTY
RELCURDER UF SALL COUNTY AS DDCUMENT /NUMBER 25465488, DAITED MARCH
2, 1927, '

FERMANENT TAX NUMBER: O"T—B‘-F%;&-O(f);: "88': 442348 :
C~34 -2320- 0049 _

-—ﬂ-i

»EF!—V.L :

TS T :‘17346“/27/55 ;1,1‘? 65

aH{.l i g 2 er——"}' '-"3“48
cnox GE'UNT‘I NNWER

545 LINCULN STREET . ROSELLE

which has the address of
ILLANULG 50172

(Stata and Zip Godcl

ToGETHER with all the improvements now or hercalter erected on lhc property, and. all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts. waler, water rights, and. water-stock, and-all
fixtures now or hcreaftcr attached to the pmperty, ail of whach mcludmg rcplacements and addmons thcrcto. sha]l be

property (or the feasehold estale if this Morigage is on a 1casehold) are herem reférred to’ as ‘the "Propcrty

Borrower covenants that Barrower is lawfully seised of the estate. hereby conv’eycd ‘and.has the right to mortgage,
grant and convey the Property, that the Property is. unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any dcclaml:ons, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring ‘Lénder’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate woufd be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Propeny.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in leu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property, the procceds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
orherwise agree in writing. there sha)) be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrowe’,

1f the Properiy is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle = claim for damages. Borrower fzils to respond to Lender within 30 days after the date such notice is
mailed. Lender is avinoized to collect and apply the proceeds. at Lender’s option. cither 1o restoration or repair of the
Property or to the suine sicured by this Mortgage. )

Untess Lender ansl Beirower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ccibe monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. .

10. Borrower Not Release”. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leaderso any successor in interest of Borrower shalt not operate o reicase, in any manner,
the liability of the originat Boriower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or re’uss 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason o/uny demand made by the original Borrower and Borrower’s successors in interesi.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni of t=xes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedndss recured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or ecaty. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and S veral Liability; Captlons. The covenanis and agreements herein
contained shall bind, and the rights hereunder shal! inure to /inc respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All cov:nanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Maigrge, are for coavenience only and are not to be used to
interpret or define the provisions hereof. ' : : ‘

14. Notice. Except for any notice required under applicab’e Inw to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by mailing Gvuin notice by certified ma#l addressed o Borrower at
the Property Address or at such other address as Borrower may desitn?le by notice io Lender as provided herein, and
(b) any notice 1o Lender shall be given by certified mail, return receipt re/juested. 10 Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as o Zvided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender when givin in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortjage vombines uniform covenants for national
use and non-uniform covenants with fimited varialions by jurisdiction to consticiie a_uniform securily instrument covering
rea) property. This Mortgage shall be governed by the law of the jurisdiction in/vrhich the Property is located. In the
event that any provision or clause of this Mortgage ar the Nole conflicts with applicab’c I=w, such cenflict shall not affect
other provisions of this Mortgage or the Notec which can be given effect without tnc onflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Note and o this Mortgage at the time
of execution or after recordalion hereof,

17. T er of the Property; Assumption. If alj or any part of the Property or an interest thereir is sold or transferred
by Borrower Without! Lender's prior writicn consent, excluding (a) the creation ,of allien; or encupnroruace subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, -({c) a ransfer by devise,
descent or by operation of law upon the death of a joint tenant or. > -imerest of

ini i , Lender may, at Lender’s oplicn,. declare-al] the sums secured. by (his )Mortgage to be
immediately due and payable. Lender shall have waived such opition to accelerate if, prior to the sale ortrincfer, Lender
and the person to whom the Property is 1o be sold or Iransferred reach agreement in writing that the credit ot such person
is satisfactory to Lender and that the intercst payable on the sums secured by this Mornigage shall be at such rate as Lender
shall request. Tf Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lénder shall release Borrower from all
obligations.under this Mortgage and the Note.

K Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further. notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

* ar if the borrower ceoses to occupy the property as his principal residence

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Berrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice (o Borrower as provided in paragraph 14 hereof specifying: (3) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from (he date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resalt In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding snd sale of the Property. The motice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be
immedintely due angd payable without further demand and may Foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding alt expenses of foreclosure, including, but not limited to, ressonable attorney’s fees,
and costs of documentary evidence, shstracts and title reports. } ) 7 ’

19. Borrawer's Right to Relnstate. Notwithstanding- Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enferce this Mortgage discontinued at any time
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LOAN § 06-43736-54

ASBUMPTION RIDER TO MORTGAGE

DATED THE <4TH DAY OF JUNE , 19 88 BETWEEN

LENDER, CRAGIK FEDERAL SAVINGS AND LOAN ASS0CIATION

AND BORROWER,
KEITH FPETERSON AND DEBORAN .). PETERSON, HUSBAND AMD WIFE

Newrvithstanding anything to the contrary contained in
the mortgays. to which this Rider is attached, Lender and
Borrower agrez that the loan secured by the mortgage shall
be assumable Oy a Third Party, hereinafter referred to as
the Transferor, cply upon the express conditions as are
hereinafter set forth.

1. Transferolr cumpletes and submits to lender a
completed applicatior for a loan in the amount of the then
outstanding principai hal.ance and Transferor qualifies for a
lean in that amount and Giherwise complies with Lender's
loan criteria.

2. The Lender may in itr sole discretion assess to the
Transferor a fee in the amount <f not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing transfeilrt to assume Borrower's
loan.

3. Notwithstanding the foregoin¢, the Transferor and
the property must qualify for a loan purstant to Lender's
standard underwriting criteria before Letidar shall be
obligated to permit assumption of the above 2ascribed loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

__24TH day of JUNE : 19 8.

Lo 2

BORROWEH KEITH PETERSON

ETERSON

BORROWER _ DEBORAH J.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this Z24TH day of . 88 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment’*) of the same date given by the undersigned (the ‘**Borrower'’) to secure Borrower’s Note to

CRAGIN FEDERAL SAYINGS. AND LOAN ASSOCLATION.

the ‘‘Lender”’ th d h“ ote’’} and covering the ndescbd 1
(the cnder’)} 3‘5‘ 'f IsﬁrE%JLae TeF: E :: )F.DS ECL‘{_.etE.', gILLpf?PeI é ribed in he Security Instrument and

Property Address

located at

the change
the interest

Modificatizos. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further cove:ant and agree as follows:

. INTEREST RATe Q.ND MONTHLY PAYE{ CHANGES
The Note interest rate may be increased cor decreased on the

o1 8% and on that day of the month every

Changcs inthe lnlercst race oice governed by changes in an interest rate index called the **Index'’. The Index is the:
[Check one box io indicate Index.)
{1} [O* “Contract Intercat Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'’ Eubiished b{ the Fe de"al Home Loan Bank Board.
P SEVENTH 01

{Check one box to indicate whether there is any maxin:um linit on changes in the interest rate ot each Change Date; if no box is chetked there will
be no maximum fimit on changes.|]

(1) [J There is no maximum limit on cngages in the interest rate at any Change Date.

) XX The interest rate cannot be changed o7 more than ., .4 . percentape points at any Change Date.

If the interest rate changes, the amount of Borro~er’s. monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Dezreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security [nstruinerd.is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chirgss collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) 2ay Juch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any sums ziready collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose *& make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this Sz¢uity Instrument are subject to a lien

which has priority over this Security [nstrument, Lender may send Borrower a.nutize identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secur’tv Instrument or shall promptly
secure an agreement in a form satisfactory to Lender suberdinating that lien to thii Seruruy Instrument.
D. TRANSFER OF THE PROPERTY

1 there is a transfer of the Property subject to paragraph 17 of the Security Instrumen’, Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in (or remova! of) the limit on the smwounl of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a~or:aition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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ex, however, the lender will not reduce
6.900% flooyr rote nor exceed 13.400% ceiling rate.

of the stated ind

The mortgage inter
rate below

E.

"KEITH PETERSON

VNS (Seal)

"DERORAK J. PR ERSDN —Borrower

* If more than one bax is checked or if no box is checked, and Lender and Borrower do not othsrwise agree int writing, ihe first Index named will apply.
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