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THIS INSTRUMENT WAS PREPARED BY. . TERESA KAPUSTKA

ONE SOUTH DEARBORN STREET
CHICAGO, ILLINOIS 60603
| CITICORP°

Mortgage
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T\j‘%’i‘s‘“& " LOAN NUMBER: 1038637

THIS MORTGAGE (“Security Instrument”} is gﬁ\'en on’ SEPTEMB ER Zj
19 88 . The/mortgagor is ( ‘ o
MARIO DURAN. BACHELOR AND MARIA CONSUELO JAIME, UNMARRIED,
HAVING NEVER BEEN MARRIED - '
i

e+ Borrower ™). This Seeurity Mistrument is given to Citicorp Savings of Ilinois, A Federnl Savings and Loan Association, which
is organized and existing under e luws of The United States, and whose uddress'is One South Deéarborn Su eet, Chiceign; [1linbis
BOGOS3 (“Lender' . Borrower owes Linder the prineipal sum of " FORTY FIVE' THOUSAND 'NINE HUNDRED

AND NO/100 Dollars{US'§ 45,500.00 This debt is evidenced

Iy Borrewer's note duted the same dat="as this Security Instrument (“Note™), w hich pmvades for monthly payments, w. x_ah_t)re

Oféi’frétgrélg n;l.’puizdc;zzcl):;ier. due and pavalbic on . ) —88 44235?!

This Security Instrument secures Lo Lender: (a)ch2 topayment of t.he dubt ewdenced by the Vote. with mterest.. and .111 rem.wais.
extenaions and modifications; (h) the payment of ailoiber sums; with interest, advanced undey paragraph 7.to protect the securily
of this Security Iastrument; and (¢ the performance ¢f Porlower's covenantis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gyant and convey 1o Lender the following described property located
in COOK County, llinois:

LOT 23 IN BLOCK 5 IN JOHN BAINS' SUBLIVZISION OF THE:EAST HAﬁF OF THE -
EAST HALF OF THE NORTH WEST QUARTER OF SZCTION 24, TOWNSHIP 38 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAI}"P:;‘!RIDIAN‘.' IN COOK COUNTY,

ILLINOIS.

e T
T4 ?aan 24?# 6:/2?
$WIZT 4

000'( ODU' r ) RtOORDEH

19-24-123-018

which has the address of 6551 SO UTH MOZ ART, CHICAGO
[Strout}
60629 ("“Property Address”).

Ilinois
{2ip Codw)
] . . E T T B AL S T
TOGETHER WITH all the improvements now or herenflier.erecied on tl:e property, and all easements, rights, appurtenances,
rents, royuliies, mineral, oil und gas rights and profits, water vights und stock and all fixtures now or hereafier a purt of the prop-
wrly. All replacemunts und additions aball also be covered by this Security Instrument..All of the foregoing. is referred.to in this

Security Instrument as the “Property”’

BORROWER COVENANTS Lhrt Borrower is tawfully seised of the estate hereby conveyved and has the right Lo mortgage,
grant and vonvey the Praperty and that the Property is unencumbered, execept for encumbrarices of record: Borrower warrants
and will defend generally the title 10 the Properiy against all elaims and demnnds. subject Lo any encumbrances of record.

THIS bLCUI{[T‘) INST KUML?\T mmhmua unmu m co\'L-mmH fw mulunnl use und non- uml'm m covenants with limited
variations by jurisdiction to constitute a uniform HE.'LIII ity mbtrument cusmmh !eul pmperty

ILLINOIS - Single Family —FRSAFRUME UNIFORM INSTRUMENT FORM 3015 12183

FORM SUTIA 388 CrHCORIF SARHGS OF ILLINOIS  MORTGAGE ﬁ ‘ ! l . ‘
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iIf Lender required mortgage insurance os n condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the insurance ter-
minates in accordance with Barrower’s and Lender’s written agreement or appllcable Iaw

8. Inspection. Lender or its agent may make rensonnble entries upon and mspechom uf lhe Properly. Lender shall give
Borrower nolice at the tithe of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentin}, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in liew of candemnation, ave hereby assigned and shall
be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Berrower and
Lender otherwise pgree in writing, the sums secured by this'Security [nstrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the Lotal amount of the sums :,ecured immediately. before the tuking, divided by (b} the
fair market vilae of the Property immediately before the laking. Any Balance shail be paid, to Borrouer . ) )

If the Property is nbundoned by Barrower, or if, afler nolice by Lénder to Bortower ihaf1hie condenmor biféra Lo moke on
award or settle a claim for damuges, Barrowez fails to respond to Lender within 30 days after the date Lhe notice g given, Lender
is authorized to collect and apply Lthe pI'D(.Ledb. ai its option, e:thcr to restm nl.lon or repmr of the Property or: tn Lhe sums secured
by this Security Instrument, whether or not then due.

Unless Lepde: and Borrower otherwise agrev in wr llmg any application of pmcemlt: to prineipal shall not uctend or pmlponc
tiwe due datn of the/menthy payments referred Lo inpamgraphs 1 and 2 or change the amount of sueh pny mcnu g

10. Borrowsr Pict Released: Fo rbeurnnce }Bv lender Not a aner. bﬂensmn of the Lime for pay anl: or modll‘nc.u.mn
of amonrtization of the svins secured by this Secunty Instrument grumt.d by Lender to uny ‘successor in interest of Bovrower shall
not operate Lo reflease the i nhlhty of the original Borrower or Borrower’s successors in interest, Lender shall not be reguired 1o
commence proceedings agaistiany suctessor inlinterest or refuse’to extend time for payment or otherwise modify amortization
of the sims secured by this Seewéty [nstrument by reiison of any, demiand midde Ly.the origina) Borrowerior Bérrower's successors
in interest. Any forbearance by Lo/nder in exercisiag any right or |'Lmedy shall noL be a waiver of or preclude (he exercise of any

right or remedy.

11. Successors and Assigns Biand; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefe the sdbdefsors und assigns of Lender and Borrower, subject to the provisions of puragraph
17. Borrower's covenants and agreements shall bodoinl and several. Any Borrower who co-signs this Security Instrument but does
not execute the Nole: (al is co-signing this Se:urity Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security listriiment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; nad () ngrees thot Lender and any otlher/dorrower may agree to extend, modify, forbear or make any nccommedalions
with reprard to the terms of this Security Instrumer’c o the Note without that Borrower's consent,

12, Loun Charges. If the loan secured by this Seitrity Tnstrument is subject to n Jaw which sels maximum lonn churges,
and that law is finally interpreted so that the interest or othir inan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loun cha ge ssall be reduced by the amount necessary Lo reduce the charge
to the permitted limit: and (b} nny sums already ceollected froni Goirower which exceeded permitted limits will he refunded to
Borrower. Lender may choose to make this refund by reducing the riizicipal owed under the Note or by muking a direet payment
to Berrower. If a refund reduces principal, the reduction will be trealed as.a. partml P apaymeal w:t.houl any prepaymeit charge

under the Note. .

13, Legislation Affecting Lender's Rights. If enactment or e\pmu:o 1 of'apphcab}e Iaws has the effect of rendez ing any
provision of the Note or Lhis Security Instrument unenforceahle according tedtwerms, Lender, ot its option. may require immediate
puyment in full of all sums secured by this Security lnstrlzment and may invoke any remedies permitted by paregraph 19. I Lender
exercises Lhis option, Lender shall take the steps bpecll'ed in this second paraginph of paragraph 17.

14. Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless npplicable law requires use of rnother method. The notice sazli b directed 10 Lthe Properly Address
or any ather address Borrower designates by notice to Lender. Any notice to, Lender shall be'jiver b} ﬁrsL class mail to Lender'spy
address stuted herein or any other address Lender designates by notice to Borvower. Any not.ce pv avided for in this Securh‘.y Iﬂ'ﬁ
strument shall be degmed to have been given Lo Borrower or Lender when given as prov:ded in this parugraph. rv-;

Lo

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of thejurisdiu-f*?
tion in which the Property is located. In the event that any provision or clnuse of this Security Instru=<nior the Note conflicts’ -
with applicabie luw, such conflict shall not affect other provisions of this Security Instrument or the,Mite which cun be given - i
etfect without the conflicting provision. To this end the provisions of this Secm ity Instrument and the Now are derip o to be severnble -

ot

16. Borrower's Copy. Bnrruwcr shall be given onhe conformed copy (;f' the Nole .md oi' ths Security heatcument.

17. Transfer of the Property or a Beneficial): Interest in Borrower: If all or uny pnrt. ut tho Fmputy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not.a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date of this
Security Instrument.

I Lender exercises this eption, Lender shall give Borrower notice of uccelema.aon The. nul.lce shall pmvxdc, ) penod ol‘ not.,
less than 30 days from the date the uotice is delivered or mailed within w hich Borrower must pay all sums secured by Lhis Security.
Instrument. If Borrawer fuils Lo pay Lhese sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Securily Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have e¢nforce-
ment of this Security Instrument discontinued at any time prior to the earher of (a) & days (or ‘such other period as app]uable
law may specify for reinstatement? before sale uf the Property pursuant 16 any power of dnle contained i m ‘this Security Instrument;
or (b) entry of 8 judgment enforcing this Security Instrument. Those cundlllonb arethal Borroer' () pnys Lendur all sums which
then would be due under this Security Instrument and the Note'had no accelerntion pecurrved; (b) cures zmy defdult of ahy other
cavennmia or agrecments: fo) poys o)l exponses incurred in anforeing this Seeiiity Initrisment, mcludnm. Hud not limited to, reasonably
attorneys’ fees; nnd (d) tirkes such netion as Loeader may n'nsmmhly :(-quiru to-agsure ot the 3iin of this Security Innbronumdt,
Lender’s vights in the Property and Berrower's ohligation 1o puy the sUNB Bectted by’ this Sc.curlty Tnstrment shntl contlnud
unchangued. Upon reinstatement by Borrower, this Security Instrunient nnd the oblluntinna cured her by shinl) rdinnin f'ully eft
fective as'if no ncceleration had oeearréd. However, this r rghL to romatnte shall m)t npp]y ‘Jn3 Ehe cnm! ol sicelevntion whder piragruphs

13 or 17,

FORM 43734 288 CITICOAP SAVINGS OF ILLINOIS  MORTGAGE
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