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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ........ Septemher...20
19...88... The mortgagoris ... Delbert. E..NDosmen,.Divorced..and. not..since.zemarxied...
“Barrower"). This gccun'zy Instrument is given to “
ER . , which is organized and existing

Loan No. 2556-29 k¢

undir thelawsof . The United States.of America .. ,and whose address is
L AMruth Manabeim Baad ~— Westchestor, Mlinois 80153
Borrow =r Gwis Lender the principat sum of ....Sixteen. Thousand. and..00,100
Dollars (U.S. $...16,900.00 ). This debt is evidenced
dated the satie sat= as this Securnty Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, Sde and payable on September..205... 0998 . e This Security Instrument
secures to Lender: (a) tae repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (&) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢)<ienerformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borruwer does hcncbf’ mortgage, grant and convey to Lender the {ollowing described property

JOCAIEA I ovvncvenverereeieerersres oo s rasenns GCL County, Illinois:

Lot 12 in Block 9 in Midland Devsirpment Company's Northlake
Village Unit #3, being a Subdivisiow 4% part of the South
haif (S 1/2) of Section 32, Township 49, N¥orth Range 12,

East of the Third Principal Meridian~in Cosk County, Illinois.

Permanent Index No. 12-32-322-012

6! Country Club Dri‘;'c . ‘Morthlake

which has the address of

TINO0iS .o 8OREE e (“Property Address™);
f2ip Coca)

TOGETHER WITH all the iinprovements now or hereafter erected on the property, snd all easements, nghts,
appurtesances, rens, royalties, mineral, oil and ges nghts ead profts, water rights and stuck and all fixtures now or
hereafter a part of the property. All replacminenis and acdition shall 2lso be covered by this Sccurity Listrumeat. Al ol the
foregcing is refarred to in this Secvity Insirument as the “Propaary.” .

BorxOwzER COVENANTS that Borrower is iawfully seised of the egtale nziehy conveyed and has ¢h= right o
mortgage, srant ara <onvey the Property and that the Property is uneacumbered, cxcept for encambrances of recoid.
Sorrower wairams and with acfend generaiy tha title to the Froperty aganst ail claims and dewnznd., subsect to any
ericumbrances of record.

Tins SECURITY INSTRUMENT combines uniform, covenanis for natioral use and uod-usiform coveranls with
linized variaiions by phicdict:on to constitute a uniform security instrumer.s covaring real property.

ILINDIS—Siagle Famiy—FNMAFHLIAC UriiFORM IMSTRUMENT Ferw 3014 312/82
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UNOFFICIAL CORY. . s

If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrament,
Borrower shall pay the premiums required to maintzin the insurance in eflect untii such tine as the requirement for tae
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon znd inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for tae inspection.

9. Cordemnation. The proceeds of any award or claim for damages, direct or consequenial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnat:on, ars hereby
assigred and shall be paid to Lender.

In the event of a tutal taking of the Property, the procseds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured! immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balaice shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aiter notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resp:ond to Lender within 30 days aftsr the date the notice is
ziven, Lender is authorized to colizct and apply the prcceeds, at its option, ¢ither to restoration or repair of the Property or
te-she sums secured by this Securivy Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princinal shail not extend or
posigor e the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payinents.

*1.", Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification’al amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interast of Bosiawer shall not eperate to reicase the liability of the original Borrower or Borrower's successors in interest,
Lender shall'nit ke required tc commence proceedings against any successor in interest or refuse to extend time for
payment or ovherwise modify amortization of the sums secured by this Security Instrument by reason of any derrand made
by the original Borrhwern=Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of o0 preciude the exercise of any right or remedy.

11, Successors and ‘assigns Bound; Joint and Several Liability; Co-s’gners. The covenants and agreements of
this Security Instrument sholl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covénants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executesiin-Mote: (a) is co-signing this Security Instrument only to mortgage, grart and convey
that Borrower's interest in the Projerry viader the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instavent: and (c) agrees trat Lender and any other Borrewer may agree to extend,
modily, forbear or make any accommocatior with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Luao Charges. If the loan secured Y5 this Security Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so th< the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limis.hen: (2) any such loan charge shail be red.:ced by the amount
necessary 1o reduce the charge to the permitted limit; a:d {5) any sums already coliected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender niay/cpoose to make tiis refund by reducing the principal owed
under the Note or by making a direct pavment t3 Rarrower. [f a =find reduces principal, the iaduction will be ieaied asa
partial prepayment without any prepayment charge under thie Mota. .

13. Legislation Affecting Lender's Rigats.  if sractm i o axpiraticn o arplicabic 'aws has th~ eifect of
rendening any provision of the Note or this Security Instrument sesufrocable accorcing toits térms, Lender, at its opilon,
may require immediate payment in (Ul of o cams secares B teis Sadurtly Insirunent and may invoke any remaedies
permitted by paragraph 19. If Lencer exercises thes opi'an, Lerder snall ket sieps specified in the second paragraph of
paragraph 17. .

14, Notices.  Any notice to Borrowes rrovided ‘or i diis Securay Last) ument shaii be giver: by delivering it or by
maning it by first clss mall unless appiicabie faw reguisay ues of 2noiher me'kng, The nctice shalt be directed to the
Property Address or 2ny other address Bocrowsr ¢2siznaies b notice to Lender. sany oo te Lenoer shall be given by
Arst ciass mani to Lender’s address stata herein or ai.y Sthar address Lender esignates Dy nolize io Borrower. Any notice
provided tor in this Security Instrument shali be deemed 15 have beear Ziven to Borrower ol uzr.when given as provided
in this raragraph.

15. Governing Law; Severability, 7his Secu1ty Instriiment shali be governed by fedesaliaw and the law of the
jurisdiction i which the Proverty is located. Tn toe 2ven? that any previsic n of ¢ianss of this Securit-instrument cr the
Noze corflicts with applicabie law, such conflics shall noi =iact other provisians of this Seeurity {nstruiaent o the Note
which can be given affect without the confiicting nrovizic.. Ta i eaa the provisicas of this Security Instrunient and the
Note wre declares to be severabls.

16, Borrower's Copy. iorrower <hail be given one conferni copy of the Note and of this Security Instrumeat.

17. Transfer ¢ the Pronerty or a Bepedzie! Intrres it Bocmowzr,  [7all ur sny part of the Property or any
‘nterest in it is scld or transterred (or if a beneficiai snterest in Sorrawer is solo o trarsferted aid Be towsr is rot a natural
person) witilout Leaders priar wridten consen:, Vender may. st ils option, reyviic nimeadiaie payment ia fult of ztl sums
s:cureC by this Szcuricy Instruinent, However, this oriion shail not be eaereised by Laieler if exercise is prohibited by
fedural Iaw s of tie datz of this Security Insirument.

i Leader eanrcizes this option, Lender shall give Berrower natice ¢f ~eceigiativn. Th rotice sacii provids a peniod
0Y' 1104 iess than U days troin the date the notice is delivired of inailsd wehin whick Borrewer mst pay all sums sczuied by
thr- Security Lustrument. 18 Rozroveer fails to pay thesz sums prior (¢ the cxpiration oi :his prried, Fender may invoke vny
semedies permitted by tais Security Instrument without further notice of demard ca Zorrower.

18. tsorrower’s Rigit *o Reinstate. f Borrower meeis certzin <ondst:ons, RBorrovor shall hrve the rigat to have
enfor:zment of this Security festrument discontinued at any time prior 10 the cariier of. (a) 5 days (or such other periort as
applicable law may specify for reinstatement) befc-e sale of the Froperty pursuant to any power of sale coritained in this
Security Instrument; or (b) entry of a judgm.ent enforsing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonabic attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rigiits in the Property and Borrower's
obligation to pay the ~ums sccured by this Security Instrum:ent shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrumient and the obligations secured hereby shall rermain fully effective &5 if no zoceleration had
ovcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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