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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on Septemher 14, .

¥ j:mz:u 2, %;%_ﬂ 15,5
o ﬂ—ﬁﬁg-ﬂg

19 88 .Themortgagoris Craig L. Combs and Sharon W. Combs, his wife a/%/a Sharon X. Whiting

("Borrower™). This Security Instrument is givento  State Bank of

Lake Zurich . which is organized and existing
vodor the lavs of State of Illinois ,and whoseaddressis 35 W. Main St., Lake

Zurich, IL 60047 ("Lender™).
Borrgwer owes Lender the principal sum of Oqc Hundred Twenty Thousand and no/l100-~===—- ———————
............................. Dollars (U.S.$ 120,000.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security -lrﬁtmmcm (" Note™), which provides for menthly payments, with the full debt, if not
paid carlier ¢s¢and payableon QWY QOctober I, 2018 . This Security Instrument

secures to Lender;(aj the rcpa_\'n‘.c%!m" the debt evidonced by the Note, with interest, and all renewals, extensions and
modifications; (b) tho'pilrment of all other sums, with interest, advanced under paragraph 7 te protect the security of this
Security Instrument; 4nd (o) the performance of Borrower's covenants and agresments under this Security Instrument and
the Note. For this purpos/. Bor -ower does hereby mortgage, grant and convey to Lender the following deseribed property.

located in Cook County, llinois:

Lot 6 and 7 in Block 5 in Mueller's Althenheim Subdivision of the East 28 Acres
of the Southeast % of the Norlheast % of Section 30, Township 42 North, Range 11,
gast of the Third Principal Meridian, in Cook County, 1ilinois.

| <88-443937

PIN #4032 50-23.5-0Ota - 000D
03. 30 -3a5-013-0000

which has the address of \ ' , ‘
ch has the 712 North Chesc:\\{xstme};.renue, “‘“1“8“%}3{3'
IHinois 60004 ("Property Address”);
Y ol

ToGETHER Witk all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights &ad prolits, water rights and stock and all fixtures now or
Lereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANIS that Borrower is lawluliy scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and wil defend generally the titie 10 the Propenty against all claims and demands, subject to any
encumbrances of record. ‘

FHIS SECURTTY INSTRUMENT combines uniform covenants for rational use and noa-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security insirument covering real property.

$16.00 MAIL

JLLINOIS—Single Famiy~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. .

8. Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any aveard or claim for damages, direct or consequential, in connection with
any coademnation or other taking of any part of the Property. or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums securad by this Secunty
Instrument. whethar or not then due, with any excess paid to Borrower. In the event of a partial taking of tne Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the arount of the proceeds multiplizd by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propery immediately before the taking. Any balance shall be
pa:d to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to resioration or repair of the Property or
to the sums securid by this Security Instrument. whether or net then due.

Unless Lendernd Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 77 the monthly payments refzrred to in paragraphs | and 2 or change the amount of such payments.

13. Borrower NitoReleased: Forbearance By Lender Net a Waiver.  Extension of the time for payment or
moditication ¢f amortizzion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowe: shall ngir.onerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired 12 ecommence proceedings against any successor in intersst or refuse to extend time for
payment or otherwise modify amy/riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowess successors in interest. Any forbearance by Leader in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bourd:Joint and Several Liability; Co-signers. The covenants and agreements of
this Security fnstrument shali bind and bericfit ihe successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and agreetnents shall be joint and several. Any Borrewer who co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to martgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the »ums secured by this Sccurity Instrument:; and /cjjagrees that Lender and any other Borrower may agree to extend,
mxdity. forbear or make any accommedations with.rZpard to the terms of this Security instrument or the Note without
that Borrower’s consent. :

12. Loan Charges. [f the loan secured by this Seczint): Instrumens is subject to a iaw which scts maximum loan
charpes, and that faw s finahy interpreted so that the interest or other loan charges collected or to be collected in
conneciion with the loan exceed the peramtted lmits, then: (43 any such loan charge shall be reduced by the amount

1ecessitry to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
p»rmmcd limits will be refunded to Berrower. Lender may chocce <o ruake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund roduces principal, the reduction will be treated as a
partial prepaynent without any prepayment charge under the Note.

13. Legislation Affecting L.ender’s Rights. If enaciment or rxpiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable zicording to its terms, Lender, at its option,
may require immediate payment in tull of all sums sccured by this Security !nstrvment and may invoke any remedies
rermitted by paragraph 19. M Lender excrcises this option, Lender shzall take thesicps specified in the second paragraph of
paragraph 17.

I4. Notices. Any notice o Borrower provided for in this Security Instrumen shuil be givan by dclivering it or by
maiiing it by first class mail unless applicable law requires use of another metbtod. Taznaotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic=to Lender shall be given by
first ctass mail to Lender's address stated berein or any other address Lender designates by 1.0 ice to Borrower. Any notice
provided for ine this Security Instrument shatl be deemed to have been given to Borrower or Lendre when given as provided
in this paragraph.

15. Governing Law; Seve-ability. This Security Instrument shall be governed by federai lzw wnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the’
Note conflicts witn applicable law, such conflict shall not affect other provisions of this Security Instturacat or the Note
which can be given cifect without the conflicting provision. To this end the provisions of this Security Insirimient and the
Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender. if exercise is prohibited by
federat law as of the date of this Security Instcument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, L.ender may invoke any
remedies permitted by this Security Instruinent without further notice or demand on Borrower,

13. Borrower's Right to Reinstate. If Borrower meets certein conditions, Borrowcr shall have lhc right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this
Secuarity Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses irncurred in enforcing this
Security Instrument, including, but not limited 10, reaconable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue urchanged. Upon rcinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapls 13 or 17.
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ADJUSTABLE RATE Ril’ER

(3 Year Index—Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ..24th dayof ....September........... e .19 .88...and
is incorporated into and shall be deemed to amend and supplement the Morntgage. Deed of Trust ar Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) o sccure Borrower's

Adjustable Rate Note (the “Note™) to ... State Bank 0f LaKe ZUILICR ..o eeeereeeeees eeveeeeeseeers
............................................................................ (the " Lender™) of the same date and covering the property described

in the Security Instrument and located at:

..... 712 N. Chestnut Ave. Arlington Hts.. TL 60004

{ Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7t:% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Apprriovat. CoveNanTts.  In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and _endes further covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides i dn iniiial interest rate of ...2.23.. ... %. The Note provides for changes in the interest rate and
the monthly pavmeric i=-ollows: ’
4. INTEREST RATE AMO MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay (nar change on the first day of ... November . (‘,\(/ 19 L9d...... . and on
that day every 35th month therearter. /cach date on which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Thange Date/ my interest rate will be based on an Index. The *Index™ is the weekly

average yield on United States Treasury secunitics aidinsted to a constant maturity of 3 years, as made available by the

ederal Reserve Board. The most recent Indexipire available as of the date 45 days before each Change Date is
calied the “Current Index.™

If the Index is no longer available., the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this/Cheice.

(£) Caleulation of Changes

Betore cach Change Date. the Note Holder will calculate 4347 new interest rate by adding .twe..and _three-
LQUATLECYS e percentage points € ...2:75..0..9%).10 the Current Index. The Note Holder will

then round the result of this addition to the nearest onc—-ighth of-dne percentzge point (0.125%). This rounded
amount will be my new interest rate uatil the next Change Date.

Fhe Note Holder will then determine the amount of the monthly paym<rthat would be sufticient to repay the
unpaid priacipal that [ am expected to owe at the Change Date in tull on the niawvarity date at my new interest rate in
substantially equal payments. The resulr of this calcuiation is called the “Full Payment.” It will be the new amount of
my monthly payment unless § choose the amoun: permitted by Section § below.

(D) Effective Date of Changes

My new interest rate will become etfective en cach Change Date. § will pay the apoun’ of my new monthly
payment beginning on the tirst monthly payment date after the Change Date unnl the Gincons of my monthly
payment changes agiin.

5. BORROWER'S RIGHYT TO LIMIT MONTHLY PAYMENT: REQUIRED FULL PAYMENT
{A) Calculation of Graduxted Limited Payvinent

Fmay choose to imit the amount of my new monthisy payment followinag a Change Date if my new interest raie
would cause the monthly payment | have been paving 1o incrcase by maors than seven and one-half percent (7.5%).
If 1 choose to 1imit the amount of my monthly payment, I muct give the Note Holder natice that | am doing so at
least 18 days before my first new monthly paymen is due. When § do <o, on the tirst monthly payment date after the
Change Date I will begin paving a new monthly payvment whech will be cqual to the amount | have been paying each
month for the preceding twelve months muluphed by ihe number 1975 Thereafter. on cach of the first two
anniversaries of my new monthlt payment effective date. my monthis payment wit! again increase o an amount equal
to the amount T have been paying cach month tor the preceding twelve months multiplivd by the number 1.075.
These amounts are called the “Graduated Litvned Pasmenes ™

Even if 1 hunve chosen to limit iny monthly pxyment, Section S(B), S(C) or S(D) belan may require me to pay
a different amount.

(B) Reduced Monthly Payment

A Graduated Limited Payment could be greater than the amount of a monthly payment which then wonld be
sufficient to repay my unpaid principal in full on the matunity Jdate at my current interest rate in suhstantially cqual

MULTISTATE ADJUSTABLSE RATE RIDER—3 Year Treatury Incex—Sing!s Famdy—FNRIA/FHLMC Unitorrs tnslzument Form 3103 12/83
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