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MORTGAGE

HIS MORTGAGE (Secury 'nstrumcmﬂ iven cn SEPTEMBER 22, . .
Themongagoris..... WONALL J. HACLPERN, AND JA ICE B- HA E’FPN

oIS WIEE. . (“Buvc-n.cr“) This Security Instrument is given to..
SHELTER MORTGACE ZORPORATION. . .. »\h.:hxsorgarlzcﬁandcustmg

dRdr e laws of the.State..of. ¥l SCORSLN.. .., and whoseaddressis .. .. :

Ji3ihoSast-Sohaunbirg.Road. Bﬁﬁor'ﬁﬁﬁﬁ?‘ﬂb’l‘ e wrdf iR v e HrndRER R D 10 /10

Bormu aruves Lender the pancipai sumof .. gt
EJlIars (US.5....... A 03 500 GG This debt xscvucnccd b\ Borrower’s note

dited the sai: u sabe as this Sceurty .nsm meit (iNote™), .»h:c‘- provides "or monthly payments, with the fuil debt, if nat
naid carher, ducand nayable on NCT08. E% 01,..2013... This Security instrument
securcs to Lender: fa) the repay mcnl n{ the debt evidenced by the Hotr mtn mh.m. and ali renewats, ex‘ensiens and
modifications; (b) the postaen® of 21! othar sums, with interest, advanced under paragraph 7 to proteci the secusity of this
Sscuriiy [nstrumen,; and (<o serformance of Borrower™s covenants and agreements under this Security Instrumeniand -
the Note. For this purpese, Borrower does )':rcbg mo. tgagc, grant and convey to Lender the following described nroperty
locatad in oot e T Ccunty, I'inois:

LCT &394 IN WEATHERSFIZLD UNIT FOUR, BEING A SUBRDIVISION IN SEC-
TIONS 2G, 28 MDD 26, /iCWNSHIP 41 NORTH, RANGE 1G, EAST OF THE
ThIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOKDZED
IN THE RSCCRGER'S OFFICE GF CGOK COUNTY, ILLINCIS. **

{Suer property having been/purchzsed in whole or in part with the
sums secured herebdy.)

TAX K<Y NO: 07-29-21:-012

*k CH AUGUST 31, 1961 AS DOCUMENT 13263790f, TN COOX CCUNTY, ILLINOIS.

-88 143969

which has the address of 6135QUTHBREH§?ERLANE S(SH‘AUMBURG
treet ity

[llinois (“Property Address™);

ToOGETHER WITH all the improvements now or hereafter erected on tize property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rigits and profits, water rights and stock and all fixtures now or
hereaftes & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering rcal property,

ILLINGIS—Single Family—FNMA/FHLMC URIFORM INSTRUME ~ Y MALL ’ Forn 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secur.ty Instrument,

Borrower shall pay the premiums required to maintain the insurance in ffect until such time as the requirement for the
insurance rerminates in accordance with Borrower's and Lender's writien agreement or applicable faw.

8. Inspection. lLender or its agent may make reasonable entries upoa and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection,

9. Condemnation. The proceeds of’ any award or claim for damages, direct or corsequéntial, in connection with
any condemnation or ~ther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toml taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or niot then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal ameunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

I the Property is abandoned by Borrower, cr if, after notice by Lender to Borrovwer that *he coSemner offars to
make onaward or'sartle a claim for dainages, Borrower fails to respend to Len:der within 30 days afier the dite the noiice is
gi~en, Lenderwawmiorizad to collect and apply the rrocesds, at its option, either to restaration or repair of the Property of
1o the suins secured Uy this Securtiy Instrument, whether or not then due.

Unless Lender'and Borrower otherisc agree in writing, sav application of proceeds to nristcipal shall not extend or
pontpn ne *he dus date i sas monthly payments referred to in paragraphs @ and 2 or change the amourt of such paymen.s.

1C. Boarrower vo? Pcluased: Forbearance By lender Not a Waiver., Exisusion of the dine for paymint or
moditeation oF amortizatipng s the sums secured by this Security Instrument 2ranted by Lender 16 any succsssor in
‘nterest of Boriewer shail notdperace 1o reiease the habitity of the original Borrower or Bor  oswer's ;ucseasons in int=rest.
Lender shall wo be cequived 16 ¢mmence proceedings against cny sUCCessor ir interwst i refus? (e rxtend time for
paymen? of ciiterw e modilfy 200 rGzation ef the sums secured by this Security Lustrament by reason «:f 2oy acmand made
oy ade otiping] Borrow oo er Bacrowerssuccessors ininterest. Any forbearance byt Linder inexarasing any right or remedy
shali ot Srawarser of o areclude the wrierdise of any right or remedy.

11 Suweossorr 2nd Assigns Bound; Joint and Several Lisbility; Co-sisiers.  vThe coverants and agie~mi2ats of
thes Secarit; sosirumest shall hind and benafit the successors and e<signe of Lender 2ad Bo:rowsr, sutjeri to the previsicas
efpu-agmaph 17 Forrower's covenants and ageserients shall be joint and several. Any Borrower wio ro signs this Sacarir
Tar urieit but does not execute the Note: (a) it ez-sigiming this Secunty Inctriiment orly fo mortgage. grant and convey
thot bereower's intecest in the Property under the (erris of this Security Instrumeni; 7b) is not personaliy obligated to pay
the sums sreured By thts Secusiiy Instrument; and () 2gr2es thal Lender and any other Barrower may agree to =rtend.
raodify, forbear or nake any accommadations with repard 2o the terms of this Security Instrument or the Note without
tnat Sorrewer's conisent.

12, Loan Chorges.  If the loan secursd by tals Sceurit-dnstrument is subject to a iaw which sets maximum nup
sharges. and that faw is finally interpreted so that the nielcsr ar otier loan charges coilected or te be collected
cennection with the loan exceed the permisted timits, then: (3} any such Ioan charge shall be reduced by the zrmocar
e essary 1o redace the charge to the permitied hirnt: and (9) any Zurias already collectad from Borrower which cxered® @
permiticd linuts will be refunded io borrower. Lz-der rmuy choose te'make this refund by reducing the principat owad
under tiie Note or by making a direst paymeat te Berrower. I a refund Ceduaces principal, the reducticn will be t==ated as a
partial prepayment withoui any prepayment charge ender ihe Note.

13. Legislation Affecting [cnder’s Righis. i enactiment or expilation of applicable law, pas the eiect of
rendeting any provision of the Note or this Secunty Instrument unenforceadle necaorling to its terms, Lender, at its option,
may require tmmediate payment in full of all sums secured by this Security Inst-dinent and may invoke any recmedies
permitted by paragraph 19. It Lender exercises this option, Lender shall taks the stens sisacified in the second paragraph of
paragraph 17.

14, Naotices. Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to “ender shall be given by
first class munl e Lender’s address stated herein or any other address Lender designates by notic: ta Ferrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendevs bin 2iven as provided
inthis paragrapix. ) ]

15. Governing §aw; Severability.  This Security Instrument shall be gaveraed by federal law s the faw of the
jurnsdictzon i which the Property is Jocated. in the event that sny provision or claus: of this Securi'y insirament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumeni.ur the Note
which can b: given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciar>d 1o be severabie. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Sccurity Insirument.

17. Transfer of the Property or a Beneficial Iuterest in Borrower.  If all o7 any pact of the Proper:y or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of al! sumis
secured by this Security Instrument, However, thic option shall rot be exercised by Lender if exercise is prohibited by
federai iaw as of the date of this Secvrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fromn the date the notice is delivered cr mailed within waich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Szcurity Instrument without further iotice or demand on Berrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower chail have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of 'sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 0, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's’
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations securad hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleratior: under paragraphs 13 or 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ths . 22ND duy of ... SEPTEMBER................ 19 88 .. and 1«
incorporated into and shall be deemed 1o amend wnd supplement th: Morigage. Deed of Trust or Sccurity Deed (ine
“Security Instrument™) of the sume date given by the nndersigned (the "Borrawer™) to sccure Borrower's Adjustable

Rate Note (the “Note”) to. SHELTER MORTGAGE CORPORATION ..o oo

v (the "Lender™) of the same date and covering the property described in

the Secunity Insteument and located at

613 SOUTH BREWSTER LANE, SCHAUMBURG, IL 60193

o

- WY

[ Properts Addres)

W

.
d

THE NOTE CONTAINS PROVISIONS ALLOW!ING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. ‘

Apbdroosar Covysasts, dnaddition tothe corenasts and agreements made in the Secarity instrument, Borrower
and Lender further coveaant and agree uy foloss:

A, INTEREST BATE AND MONTHIY PAYMENT THANGYS

3.750 : Yhe Note piovides for ehanges i the inte 2s, rate and the

£h: Note provides for annts) nteees. = ale ol
WOty pasyments, as Tolloves
$OVEETERENT RATE AND MONTILY PAVSIENT CHIANCES

{2 Caanae Dates

The ineéieit eate Dwall pay may change on ae Rist dey of JOCTOBER CF . 19 91 ard on tha: Cay
every | 2tnanain thercatter  Fack cate on which my anteresi rate coula Suaage s callesd a "Change Dare”

(B The Indea

Besinning with 5= flirst Thaage Date, my .nierest rate will be based «n an Inex. The “index™ is tne wezhis
avzrage vichd on Linacd Sates, Treasury securiiies wdjusted 10 a cornmani marta=is of © 2ar, as made availibic by the
Tegeral Peserv: Board.  The most recent Indey figu-e availacle as of the date 45 day: befare cach Change Date s catied
the "Current Lider”

If the rdes is a0 longer wlai'anle, the *ote Holder wili cheose @ new irdex wheeh is based «pon compar:ple
wiarmiztion Tae Note Hoider willZive mic nowce of this croice

(C. Calcuiation of Changes

Befeie cack Change Date, the Nate horder will calenlate my new iaterest rars by adding .........8: Y Y .
et e e perceniage roints (.. 2L81)... %) 1o the Current Ingex  The Neie Hoider will then round the
resull o7 this acditon (o the reasest cac-aghth 6 oie nercentage point {0.125%). Sabject o the limits stated in Section
4 D) below, Jus rounded amourt will be my newsintCisst rate uniil the next Change Date.

The Nete Holder will then determine the amouny’of the monthly payment that would be sufficient 15 repay the
urnmd geincipat that ' am expected to owe at e Change (are in full on the maturity date al my new interest rate in

sabstant: Ny =quae pormerts The result of this caleslaiton wil'=a2 the new an.cunt of my monikly payment.

¢y Limits on in:erss; Rate Changes

Taeintere.irete b am reguired w pay at the fiest Chinge Date wiltao: be preater thaa ..
JBLTEN Lo Thercafer, my interest rate will never be increased o, Zecreased on any single Chinge Qute by mase
than tae percectage pants (2.07) from the rate of interest | have beert paiing for the preceding twelve monthe My
interest rate will never de greaisr than 14,7567 A

1E) Effective Date of Changes

My new interest rute will became etfeciive on cach Change Date. 1 will pay the a/nourt of my new monthly paymenjSa
beginning on the first monthly payment date after the Change Date until the amoua of inymonthly payment changeyfon
again. QS

(F1 Notice of Changes ’ da)

The Note Holder will deliver or mail to me s potice of any changes in my interest cate and i 2amount of my monthly,
payment before the etfective date of any change.  The natice will include infermation required by inw'to be given me and |
also the title and telephone number of a person who will answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiforms Covenant 17 of the Security Inc.rument is amended to read as follows:

Transfer of the Properts or a Beneficial Interestin Borrower. 17 all or any part of the Property or apyinterestin s
sold or transferred (or if a bencticial interest in Borrower is sold or transierred and Borrower is not 4 natural person)
without Lender's prior written consernt, Leader may. at its option, require smmediate payment in full of all sums secured
by this Security Instrument  However. ihis opiron shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  DESHKE X338 NXTEX00K X XOFE K X X 1 XOTREON ML X 37X BA KT R K XX X X 0%
OO K ML R0 R KX 0008 X RGN IO X I RN KNI R )5 MR 5% 2 X OXRIRSPK KA X X9 MR XK KX

£ XX XA X X0 S O X200 LK A DR CK X MOR X K W oS M XX K X X4 0o R MO Y HerrpX i b 5y b R
TR XA MR X NS K X RIGEK I K XO0X YOO KT S XX TN XM Ko XROCI XX 3 M Tm st s ot b M
Lxadory

7c . .
10 ,0-, or fees than

-8~

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Siple Famh~—Fonnie Hu-’fnddo Rec Uniform Instrument Form 3111288
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