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Fidelity Federal Sav & Loan
Assoc., of Chicago
Attn. John K. Taylor

5455 W. Belmont Ave. e
Chicago IL 6064] 88443004

SPACE ABOVE THIS' LINE FOR RECORDER'S USE-
ThisTnstnuuem was prepared by:

MULTIFAMILY MORTGAGE,
ASSIGMMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE ¢ herein “Listrazent™) is made this ....... 7Lh........... day of ............ September.............
19..88... beiween the Morigagor/Granrdr, ... Zhignisw. Supinski.. and. Barbara Sumns}u, his. wifs..

and. Jerzy. Czarnecki.and. Urszuls. Lrarnacki,.. his..wife...

hose address is ..30%4. N...Luna..Ghicago...Illinois. 60641,
:whcreem “Borrower"}, and the Mortgngee. FOE ITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a JLorpoiration., organized and existing under the laws of g

trﬁmltedstﬂtQSQleGﬂ. whose addrese e..........
MSW.:? Belmont Avenve, . Chicago, filinois 061

o

e ier P

EAs, Borrower is |ndeb|ed to Lender in the: rmctpal sum ol‘ o
LS

UNE HUNDRED JEIGHTY. THREE. THDUSAND AND 00,100 Dollars, which indebiedness is
evidenced by Borrower's note dated ..SePtembe*' N ig8s { herein “*Note™), providing for

monthly :ns'lallmems of pnncxpa.E and interest, with the balance of the indebiedness, il not sooner paid, due and

payable on ......0¢ctober. 1.
To SECURE T0 LENDER ( .1} the repaymem of the indebtedness evidenced by the Note, with interest thereon, and

all renewals, extensions and modifications thereofl: (b} the repayment :7 any future advances, with interest thereon..
made by Lender 1o Borrower pursuant to paragraph 30 hereof (herein *Furure Advances™). tej-the-performanee-ef

the—ece Loa —Agreemeni—betweesn—Lender—and
Borrowerda } # i =3 caph—l—i—hmor {d} the payment of.
afl other sums, with interesy thercon, advanced in accordancc herewnh to protec. the'zenurity of this Instrument; and
(¢) the performance of the covenants and agreements of Barrower herein comaineg, Por-ower does hereby mongage.

gram convey and assign 10 Lender ghmhnu_eswe_puuum.“kae—uw

. between. .,

e ——im aﬂ'd-tu"] the fo!low;.xp described prop-

ety 10¢a1ed in ooorororrrrsn GOOK. COUNEY. "é};.e of It 30
* Deiere brackeied material if mot completed. Im§8‘8 44 3 0!_'
BOX 260
Parcel 1:

That part of the East 705.78 feet (except the East 206.31 faet) o
the South West 1/84 of the North East 1!: of Section 172, Tounsth :2
North, Rapge 10 East of the Third Principal Meridian, Iying Horth of
the center line of Rand Road bounded by a.line, describud as -
follows: Beginning at point 25,09 feet South, as measured along the
West l1ine thereof, and 398.17 feet East, as measured & right angles
to the said West line, of tha North West corner:of the sadd tract;
thence East, the West 1ine of the sa’id tract: having an assumed
3:::123 g; ¥::§h iguth :4 2% ;ge:- :h:ncehSonth g] feet; thence

i ence Hor ee o the paipt of begin
Cook County, [1iinais. potn ginning in

kg e a e 4
Parcel 2: oy FAl % e
E:i:ge?;stggpxg:a::"to and f:rdtnu beq:ﬁgggf ‘Parcel 1, as sst
ration recorded June
23518364, 1n Cock County, 1111nois. ne 16, 1976 &= Documine: Husber

3. LEGAL DESCRIPTION:

PERMANENT INOEX MO, 02-12-200-037 i 4; e
LIPERTY ADTRESS: 1476 Povts O Zais
Patatine, I1. 50067
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Non-Uniform Covenants. Q‘rNrQLcndcr functzol\fcinan‘téﬁdigm@llcw :Y 4

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but oot
limited 10, the covenants 1o pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediaicly due and payable without funther demand and may (oreciose this Instrument by judicial proceeding and may
invoke any other remedies permined by applicable law or provided herein. Lender shzll be entivled to collect all costs and expenses incurred in
punuing such remedics, including, but noc imited to, attomey’s fees, cosis of documenmary evidence, absiracts and title repons.

28. RELEASE. Upon payment of all sums secured by this Iastrument, Lender shall release this Instrumens. Bormower shall pay Lender's
reasonable costs incurred in releasing this Insirument.

29, WAIYER OF HOMESTEAD AND REDEMPTION. Borrower heseby waives all right of homestead cxempiion in the Propenty. If
Borrower is a corporation, Borrower héreby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
inlerest o7 title in the Property subsequent to the date of this Instrumeni, except decree or judgment creditors of Borrower.

30. FUTUNRE ADYANCES. Upon request of Borrower, Leader, al Lender's option 30 long as this [nstrument secures indebtedness held by
Lender, may make Future Advances 10 Borrower. Such Future Advances, with interesi thereon, shall be secured by this Instrument when
evidenced vy promissory notes staling that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this
Instroment. no| gndm sums advanced in accordance herewith 10 protect the security of this Instrument, eaceed the original amount of the Note
(USS..... 18 ..} plus the additonal sum of US § Nar .

IN WITNESS Wuenr.or- Borrower has executed this Instrument or has caused the same to be executed by its representatives

“ZHIgnpew Supms (g

—f

Borrower's Address:

3084 _N..luna
Chicago, Illinois 60641
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and juerest on the mdcbtedms
evidenced by the Note, aay prepayment and histe chiarges provided in the Note and all other sums sctnud by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or 1o a  written waiver by Lender, Borrower shall
pay to Leader on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the NMote is paid in full, a sum {herein “Funds™) equal 1o one-twellth of (a) the ycarly water and sewer rates and taxes and
assessments which may bhe levied on the Propenty, (b) the yearly ground reats, if any, {c) the yearly prenuum wnsta)lments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant o paragraph S hereof. (d) the yearly
premivm instaltments for morgage insurance. if any, and (e) if this Instroment is on a leaschold, the yearly fixed-reats, i any, under the ground
tease, all as reasonably estimuted initially and from time to time by Lender on the busis of assessments and bills and reasonable estimates thereof.
Any waiver by Leader of a requirement thal Borrower puy such Funds may be revoked by Lender, in Lender’s sele discretion, atany lime upon
notice in writing to Horrower. Leader may requite Borrower 10 pay 10 Lendrs, in advance, such other Funds for other 1axes, charges, premiums,
assessments and impositions in connoction with Borrower or the Property which ‘Lender shall reasonably deem necessary to protect Lender’s
inrerests (Rerein “Other Ympositions™). Lnless otherwise provided by applicable taw. Lender may require Funds for Other Impositions to be pald
by Borrower in 5 lump sum or in periodic installments, at Lender’s opnon

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or siate agency
tincluding Lender if Lender is such an institmion). Lender shall apply the Funds to pay said rates, rents, laxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenani or agreement of Borrower in this Insinnnent, Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower inferest. garnings or profits on the Funds and applicable law permits Lender 16 make such a charge. Borruwer and Lender may agree in
writing 81 the time of execution of this Ipstrument that interest on the Funds shall be puid to Burmwcr“.md _unless sudg agreement is made or
applicable law re/ires inkerest, carnings or profits 10 be puid, Lender snall not be required (o pay Barrower any interese, earmings or profits on the
Funds. Lender shull Bive o Boarrower, without cnarge, a0 nunual accouniing of the Funds in Lender’s normal format showing credits nnd debits 10
the Funds and the prupos= for which cach debit to the Funds was made. The Funds are pledged as ‘additiona} security for the sums securcd by this

Instrument.

If the amount of the “in/7s_held by Lender at the ime of the annuai accounting thercof shall cxceed the amount deemed necessary by Lender
10 provide for the payment of wair and sewer rates, taxes, assessments, insurance premiums, rents und Other Imposmon.. as they fall due, such
excess shall be credited 10 Borrowe: 01 he aext monthly installmen: or instaliments of Funds due. §f a1 any ume the amount of the Funds held by
Lender shall be Jess thau the amountuermed necessary by Lender 1o pay water and sewer raies, 1axes, assessments, insurance premiums, rents and
Otber Impositions, as they fall due, 30/7ocer shall pay 10 Lender any amount necessary 1o make up the deficiency within thiny days afier aotice
from Lender 10 Borrower requesting payment (hercof

Upon Borrawer's breach of auy eovenansoragreement of Burrower ia this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole disereron, ars Funds held by Lander at the tine of applicmion (&) 10 pay rates, rents, laxes, assessmenls,
insurance premiums and Other [mipusitions which a'e nes: or will hetealter became due, or (i1} a5 4 credit against suzus secured by this instrument.
Upan payment in full 0F al) sums secured by ths Listrument, Lender shall promptly refund w Borsower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless applicaletipran des otherwise, all payincnts received by Lender from Borsower under the Mate
or this Instrument shall be applicd by Lender i the I'utluv.mp orser of promty: (i) amounts payable to Lender by Barrower upder puragraph 2
hereof; (1) interest payable an the Nete: () principal of the 20w {iv) interest payable on advances made pursuani o parasr.lph 8 hereols (v)
poincipal of advances made pursuant to paragraph B hereor: (vil interss payable on any Future Advance, provided that if mote than one Fulure
Advance is outstanding, Lender may apply payments tecerved amar'.g the amounts of inwerest payable oa the Future Advances in .sm:h vsder as
Lender, in Lender’s sole discretion, mzy determine: (v} principal of anyv Fulure Advance. provided that if more than one Fulure Advarnce is
outstanding. Lender may apply paymernis recetved among the prnapal balar ces of the Fulure Advances in such order as Lender, in Lender's sole
giscretion, may dewermine; and (Vi) sny other sums secured by this Insiarinent in such order us Lender, at Lender’s option. may determine;
provided, however, that Lender may. at Lender's opuion. apply any sums payab’c rursuant o paragraph 8 hereof prior to interest on and principal
of the Note, but such applicaion shall not atherwise affeet the order of priority/of : pplication specified in this pasigraph 3.

4, CHARGES: LIENS. Borrower shull pay all witer und sewer £3tes, rents, taxes, asssssments, premiuens, and Other Jmpositions anribmable 10
the Property at Leader’s aption in the manner provided under paragraph 2 hereof @i not paid in such manner, by Borrower muaking payment,
when due. direaily 1o the pavee thereol, of in such other manner as Lender may designate in/writh g. Borrower shall prompily furnish to Lender all
notices of amouwnts due under this pacagraph 4. and in the event Borrower shal) make payme s direlily, Borrower shall prompily furnish to Lender
receipts evidencing such payments. Borrower shall prompdy discharge any lier whach has. ar may lave, priorily over or equality with, the lien of
this fnstrument. and Borroaer shall pay. when due, the daims of all perons supplying labor or ma/erials 16 or in-connection with the Property.
Without Leader's prior written permisaion, Borrower shall not allow any tien interior ta this Instrumcm 23 be perfecied against the Property.

5. HAZARD INSURANCE, Borrower shall keep the improvements naw existing or hereafier erected Hn th= Propeny-insused by cartiers at all
times satisfactory 1o Lender against loss by fire, hazards included within the term “extended coverage™, rent foss und such other hazards, casuadties,
liabilities and contingencics as Leader {uad, if this Instrument is on 2 Jeaschold, the ground }ease) shall requiic and-is such amounts znd for such
perinds as Lendes shall require. Al premiums on insuriance policies shall he paid, a1 Lender’s opion. in the man ier piovided under paragraph 2
hereof, or by Borrower making paymeni, when due, direcly o the carrier, or in such ather manner ay Lender may Zesiluate in writng.

All insurance policies and renewals thereof shall be tn a form acceprabie to Lender and shalf include a standard minzage clawse in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies. and Borrower shall prompily @rnisa fo 1 ender all renewal
acuces and all receipts of pasd premiums. At least thizty days priot w the expirstion date of 4 policy, Borfower shall deliver 2o Zunder a rencwal
pabicy in form satisfactory to Lender. I this nstrument 1s on 2 leasehold, Borrower shall fumish Lender a duplicate of ail polici s, “enewal notices,
renewal pohicies snd recespts of paid premiums if, by vinue of the ground lease, the originals thereal may not be supplied by Borrower io Lender.

In the event of {oss, Borrower shall give immediate wntien notive 1o the insurince carnier and to Lender, Borrower hereby authonzes and
empuwers Leader as sutorney-in-Fact for Borrower 10 maae proof af fovs, o adjust and conspramise any claim uader insurance policies, 10 appeas in
and prasecute any acuon arsng frum such insuiunce poliaes, o colicc and receive insurance proceeds, and 1o deducl therefrom Lender's expenses
incurred in the collestion of such proweeds: provided however, 1hat nething contained in this parsgraph 5 shall reguire Lender 1) incur any expense
of take any uction hereunder. Borrower funher suthonzes Lender. st Lender's option, (4) o hotd the balance of such proceeds 10 be used 10
reimburse Borrower for the cost of revonstruchon ur repair of the Propeny or th} wo apply the balznce of such proceeds 1o the payment of the sums
secured by this Instrument, whether or not then due, in the otdet of application set forth in paragraph 3 heredf { subject, however. to the rights of
1he lessor undes the ground fease if this Instrument 15 on a leaschald ).

If the insurance proceeds are held by Lender to reimburse Borfower for the cost of restoration and repair of the Property, the Property shall be
restored wo the equivalent of its onginad condison or such other condiion as Leader may approve sn writing.  Lender may, at Lender’s option,
conditon dishursement of said proceeds vn Lender's apprisal of such plans and specifications of an architect satisfaciory to Lender, contractor’s
cos: estimates. architect™s cermficates. wawers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, peecentage
completion uf construction. apphication of paymenis. and satisfaction of liens as Lender may reasanably require.  I¥ the insurance proceeds are
apphied (o the payment of the sums wcured by this Instrument. any such application of proceeds 1o principal shal! nat extend nr postpone the duc
dates of the monthty nstallments referred 1o in pasagraphs t and 2 hereof or change the amounts of such instaliments. If the Propenty is sold
pursuant o paragraph 17 hereof or if Lendar acquires title 1o the Propenty, Lender shail have 21t of the right. title and jnterest of Borrower in and 1o
any imurance pohaes and uncarned premiums thereon and n wnd [ the proceeds resulting from any damage 10 the Praperty pror o such sale or
acquisition

8. PRESERVATION AND AMAINTFNANCE OF FROPERTY: LEASEHOGLDS. Borrower ( 2] shall not commit wasie or permit impairment or
deicnnranen of the Properts, ( B shall npat abandon the Property. { ¢} shall sestore or repair prompdy and in a2 good and workmantie manner alt
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AL AORY,
4, ESTOPPEL CE RTIHCLJ N QIF tea LC I-ALm j nder with a writien statcmenat, duly

acknowledged. seiting forth the sums sceured hy this Instrument and any right of se-off, coumerclmm or other defense which existt againat such
sums and the obligauons of this Instrument.

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instiument is intended to-be 3 security agreement pursuast 1o the
Uniform Commercial Code for any of the items specified above as pan of she Property which, u:detappﬁ:aﬂe labw, may bt xebicct %0 2 SoCwiny
intceest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender 3 secusity inlerest in said isesms.  Borrower agrees that
Lendet may file this Instrument, or a reprodiction thereof, in the real estate records or other approprizte index, as 2 financing siatement for any of
the items specified above as pan of the Property. Any reproducuon of this [nstrumest or of ARy other security AETECment OF ERRRCIRY STMCMEN!
shall be sufficient as a financing stalement. In additon, Borrower agrees 1o execulr and deliver 10 Lender, upon Lender's request, any hnancing
stasements, as well as extensions, renewals and amendmenis thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect 10 said items. Borrower shall pay all'costs of filing such financing siatemenis and any extensions, renewals,
amendments and releases thereof. and shall pay all reasonable costs and expenses of any record scarches. for financing statements Lender may
reasonably require. Without the prior wrivten consemt of Lender, Borrower shail not create or sulfer to-be created pursuant 1o the Uniform
Commercial Code any other security inserest in said items, including replacements and additions thereto.” Upon Borrower's breach of any covenani
or agreement of Borrowar contained in this Instrument, including ihe covenants to pay when duc all sums-secured by this Instrument, Lender shall
have the remedies of a secured pany under the Uniform Commercial Code and, a1 Lender's option, may:also invoke the remedies provided in
paragraph 27 of this Instzument s 1o such items. in exercising any of said remedies, Lender may proceed against the items ol real propesty and
any items of personal propeny specified sbove us part of the Property separately or together and in any order whatsoeves, without in any way
afecting the availability of Lender's remedies uader the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Inswument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “'lease’ shall mean “sublease™ if this Insirument is on a {easnhold.
Borrower shall comnly with and observe Borrower’s obligations us landlord under all leases of the Property or any part thereof. Borfower will not
lease any portior of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with cxrcuted copies of all leases now existing or hercafter made of all or any part of the Propenty, and all Jeases now or hereafler
eniered into will be 34 form and substance subject 10 the appraval of Lender. All leuses of the Property shall specifically provide that such leases
are subordinale to thir Ins:rument; that the 1enant atierns 1o Lender, such attomment 1o be effective upan Lender’s acquisition of title to the
Propenty; that the tenantag/ce; 10 execule such further evidences of attornment as Lender may from lime 10 time request; that the atornment of the
1enant shail not be termiliatss * foreclosure; and that Lender may, 21 Lender's option, accept or reject such atlomments. Borrower shall not,
withour Lender's written consént,7 aecute, modify, surrender or terminate, either orally or in writing, any lease now existing of hereafter made of all
or any part of the Properiy providiig “r o term of three years or more, permil an assig t or subl of such a lease without Lender's written
consent, or request or copsent to the subordination of any lease of all or any part of the Property 1o any lien subordinate to this Instrument. I
Borrower becomes aware that any lerand proposes o do, or is doing, any act or thing which may give rise 10 any right of set-off against rent,
Borrower shall (i) take such steps s shall b>ccasonably calculated 10 prevent the accrual of any right 10 a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, ind i1} within ten days afier such accrual, reimburse the tenam who shall have acquired such right 1o
set-ofT or 1ake such other steps as shall effecuvely discharge such se:-off and as shall assure that rents thereafter due shall continue 10 be payable

without set-off or deduction.

Ypan Leader's request, Borrower sholl assign to ierGer, by written instrument satisfaciory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security deposits/made by tenams in connection: with such leases of the Property, Upon assignment by
Barrower to Lender of any leases of the Propeny, Lender (hal! hrve all of the rights and powers passessed by Borrower prior 10 such. assignment
and Lender shall have the right 10 modify. extend or termitate such existing leases and 1o exccute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Euach remedy provided in this Iristrussent is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised conurrently, independensly, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. fds rower shall voluntarily file a petition under the Federal Bankrupicy
Act, as such Act may from time 10 time be amended. or under any sim lar‘or successor Federal siawte relating to bankruptcy, insolvency,
arrangemenis or recrganizations, or under any siate bankruptey or insolvene; ac., or file an answer in an involuntary proceeding admitting
insalvency or inability to pay debis, or if Borrower shall fail to obtain a vacation < s145 of involuntary proceedings brought for the reorganization,
dissolution or Liquidation of Borrower, ar if Borrower shall be adjudged a bankrup.. o' if.3 trustee or receiver shall be appointed for Borrower or
Borrower’s property, or if the Property shait became subject 1o the jensdiction of 2! S.deral bs-nkruptcy court or similar state coun, or il Borrower
shall make an assignment for the beacfit of Borrower's creditors, or il there is an anachmet, £x cution or other judicial seizure of any porion of
Borrower's assels and such seizure is not discharged within ten days, then Lender may. at Lender’s option, declarc all of the sums secured: by this
Instrument ta be immediately due nnd payable without prior notice w Borrower, and Lender m-y “voke any remedies permited by parsgraph 27
af this lnstrument. Any anarney's fees and other expenses incurred by Lender in connection (Wit Rorrower's bankrupicy or any of the other
aforusaid events shall be additiona) indebiedness of Borrower secured by this Instrument pursvam % pelagraph 8 hereoll

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUNMPTFON. On sale or transfer of {i) all or
any part of the Property, or any imeresi therein, or {ii) beneficial interests in Barrownr {if Borrower is n3t 1 nalural person or persons but is a
corporation. parinership. trust or other legal eniy ), Lender may, at Lender's option, declare all of the sums seoui+d by this Instrument 10 be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrume( 1. Tt is opvion shall not apply in
case of

{a) transfers by devise or descent or by operstion of law upon the dewsth of a joint tenant or a partner;

(b} sales or transfers when the transferee's creditworthiness and managemem ability are satisfactory 10 Lender are the transferee has
exteuted, priot 10 the sale or transfer, a written assumption agreement containing such terms as Lender may requir, including, if required
by Lender, an increase in the rate of inerest payable under the Note;

{c) the grant of 3 leaschold interest in a patt of the Property of three y=ars or fess (or such longer lease (erm as Lender nicy permit by prior
writlen approval) not containing an option. 10 purchase (except any interest in the ground lease, if this Instrument is on a leasehold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales or translers, wogether with any prior sales or transfers of
benefcial interests in Borrower, but excluding sales or transfers under subparagraphs.(a) and { b) above, do notresult in more than 49%
of the henehicial interests in Borrower having been sold or wransferred since commencement af amontization.of the Note; and

(e) sales or transfers of fixiures or any personil propersty pursuant 1o the first paragraph of paragraph & hereof,

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shali be given by mailing such notice by certified mail addressed to Borrower al Borrower's address stated below or at
such other address as Borrower may designale by notice 10 Lender as provided herein, and {b) any notice 10 Lender shall be given by certified
mail, return receipt requested, 1o Lender’s address stated herein or to such other address as Lender may designate by nolice 10 Borrower as
pravided herein. Any notice provided for in this lnstrument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the maaner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreemsnts
herein contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 hereol. All covenanis and agréements of Borrower shall be joint and-several. In exervising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents-or independent contraciors as authorized by Lender. The
captions and headings of the paragruphs of this Instrument are for convenience only and are not to be used ic interpret or define the provisions

herenf.

2. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of. mulufamlly msm.lmcnl combines
uniform covenants for national use and non-upiform covenants with limited vanations by jutisdiction 10 constitute~a uniform v insiy

covering real property and related fiatures and personal property. This Instrument shafl be governed by the law of the jurisdiction in which the
Propeny is located. In the event that any provision of this Instrumsent or the Nowe coafiicrs with applicabie law, such corflics. shatl notaffect other

provisions of this lnstrument or the Nuic which can be given effect winhy the fhurimg perovisy and 0 thu end the pmmns of this
- (puge 5 of 3 yagess.
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(3 or § Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument ™} of the same dale given by the undersigned (1hé ** Borrower’'} to secure Borrower's Ad-
justable Rate Note (the **Note** )10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
$455 West Belmont Avenue, Chicago, Hlinols 6064t (the ‘*Lender’) of the same date and covering the property
described in the Security Instrument and located at:

1476 Ports O Call Palatine Illipios 60067
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.

ApprmioNar Covenants, In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and lunder lurther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides = 2n initial interest rate of .9.875.... %. The Note provides for changes in the interest rate and
the monthly paymeni. 25 follows:

4. INTEREST RATE ANO F{ONTHLY PAYMENT CHANGES

({A) Change Dates

The interest rate 1 will pay niay change on the first day of . and on that
day every +36........... th month therca’ier. Each date on which my initeres: rate could change is called a “Change

Date.”

{(B) The Index
Beginning with the first Change Date, Y interest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securines 2diusted 10 a constant maturity of
th years, as made available by the Federal Reserve Board. The most recent Index

ﬁgure available as of the date 45 days before each Chz nge Daie is calted the “Cum:nl Index.”

If the Index is no longer available, the Nole'Holder ~il! choose a new index which is based upon comparable
information. The Note Holder will give me nolice of this clioce,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate riy/new interest rate by adding
two. and seventy. f1Ye percentage points ( ...8+79.... %) 10 th."Cursent Index, The Note Holder will then
round the result of this addition to the nearest one-elghlh of one percentage point (0.125%). This rounded amount
will be my new interest rate uniil the nexit Change Date.

The Note Holder will then determine the amount of the monthly paymeit 1ant would be sufficient to repay the
principal 1 am expected to owe at the Change Date in full on the maturity date at riiy siew interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my month ly payment.

{D) Limitations on Interest rate Changes
The rate of interest that | am required 10 pay shall never be increased or decreased or! a s'ngie change date by

more than .... EHQ perceniage points ( 2% } from the interest thai 1 have been paying sincr t* last change date.
The interest rale charged by the Lender can be increased by ‘a- maximum of . Sixe ,_c:ccmage points
{ bB% } prior 1o the maturity daie. The interesi rate charged by the Lender cannot fall bétow . 3.878.. per-

centage points.

(E) Effective Date of Changes
My new interest raie will become effective on each Change Date. [ will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change. Datc until the amount of my rnonlhly payment

changes again.

(F) Notice of Changes
The Nate Holder will deliver or mail 1o me a notice of any changes in my mtercst rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEF]CIAL INTEREST IN 'BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follnws

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan ol the Propeny or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person} without Lender's prior wrilten consent. Lender may. at'its opuon, requlre lmmediatc payment in full of al}
sums secured by this Security Instrument.” However, this ‘option’ ‘shall’ niot bc exercnsed by Lender if exercise is
prnhlbncd by lederal law as of the date of this Secunty lnstrumcm Lender also shatl not ‘exercise this opuon iff (a)
Borrower causes to be submined to Lender information requnrcd by Lender io evaluate theintended wransferes. as if a
new loan were being made 10 the transferce; and (b) Lender reasonably.determines that Lender’s security will not be.
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secumy .

Instrument is acceptable 10 Lender.

AFR.TREAS, 8504 J3/S Year AML







